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INDEPBNDENT AUDITOR'S RBPORT

To the Members of Abha Solarfarms Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Abha Solarfarms Limited (..the
Company"),whichcomprisetheBalanceSheetasatMarch 3l,20lS,thestatementofprofitandÙoss,
including the statement of other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,20l3 ("the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the io,rrpuny in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (lnd AS)
specified under section 133 of the Act, read with the Companies (lndian Acãounting Stàndardsj
Rules,2015' as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Compani
and for preventing and detecting frauds and other irregularitiesf selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design' implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give aìrue and iair view and are
free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofìhe Act and the
Rules made thereunder. We conducted our audit of the Ind AS financial itatements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethicai requirements and
plan and perfonn the audit to obtain reasonable assurance about whether the financial statements are
free from material rnisstatement.

An audit involves performing procedures to obtain audit evide¡rce about the amounts and disclosures
in the fìnancial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstate¡nent of the Ind AS financial staiemãnts, whether due to
fraud or error- In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the Ind
AS financial statements. We believe that the audit evidence we have obtaìned is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

Ind AS fìnancial statements give the inforrnation required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31,2018, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on other legal and regulatory requirements

l. As required by the Companies (Auditor's report) Order,2016 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
I a statement on the matters specifiecl in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profìt and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Staternent and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,

201 5, as amended;

On the basis of written representations received from the directors as on March 31,2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2018,
from being appointed as a director in terms of section 164 (2) of the Act;

V/ith respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in "Annexure2" to this report;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financiai
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(e)

(Ð

(e)
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Place of Signature: Gurugrarn
Dafe:25 May 2018

Therc were no atnounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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(i) (a)

(b)

(c)

(ii)

(iii)

(iv)

(v)

(vi)

(vii) (a)

S.R. Barusot & Co. LLP
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Annexure I referred to in paragraph I ofour report ofeven date under section 'Report on other
legal and regulatory requirements'

Re: Abha Solarfarms Limited ("the Company")

The Company has maintained proper records showing full paniculars, including quantitative details

and situation of properly, plant and equiprnent.

Fixed assets have been physically verified by the management during the year and no material

discrepancies were identified on such verification.

According to the information and explanations given by the management, there are no immovable

propefties, included in property, plant and equipment of the company and accordingly, the

requirements under paragraph 3(iXc) of the Order are not applicable to the Company.

The Company's business does not involve inventories ancl, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parlies covered in
the register maintained under section 189 of the Companies Act,20l3. Accordingly, the provisions of
clause 3(iii) (a), (b) and (c) of the Order are not applicable to the Company and hence not commented
upon.

In our opinion and according to the information and explanations given to us, there are no loans,
guarantees and securities granted in respect of which provisions of section 185 of the Companies Act,
2013 are applicable. Fufther, since the Company is an infrastructure company within the meaning of
Schedule VI of the Cornpanies Act,20l3, the provision of section 186 ofthe Companies Act,20l3 is

not applicable.

The Company has not accepted any deposits from the public.

To the best of our knowledge and as explained, the Central Government has not specifìed the

maintenance of cost records under Section 148(l) of the Companies Act, 2013, for the
products/services of the Company.

Undisputed statutory dues including provident fund, employees' state insurance, income-tax, sales-

tax, service tax, dufy of custom, duty of excise, value added tax, goods and service tax, cess and other
statutory dues have generally been regularly deposited with the appropriate authorities though there
has been a slight delay in a few cases

According to the information and explanations given to us, no undisputed amounts payable in respect

of income-tax, service tax, sales-tax, duty of custom, value added tax, goods and service tax, cess and

other statutory dues were outstanding, at the year end, for a period of more than six months from the

date they became payable. The provisions relating to provident fund, employees' state insurance, duty
of excise and duty of custom are not applicable to the Company.

According to the infonnation and explanations given to us, there are no dues of income tax, sales-tax,

service tax, customs duty, excise duty, value added tax and cess which have not been deposited on

account ofany dispute.

In our opinion and according to the inforrnation and explanations given by the management, the

Company has not defaulted in repayment of loans or borrowing to a financial instittttion, bank or

(b)

(c)

(viii)

government or dues to debenture holders.



(x)

( ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)
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In otlr opinion and according to the inf'ormation and explanations givcn by thc rnanagement, the
Corllpatty ltas utilized the monies raised by way of tenn loans forthe purposes f'orwhich they were
raised. The Cornpany has not raised any money way of initial public offer / further public offei / ¿ebt
instruments.

Based upon the audit proccdurcs pcrformed for the purpose olrcporting the true ancl fair view of the
fìnancial statements and according to the inforrnation and explanations given by the management, we
report that no fraucl by the company or no fraud on the company by the officers and employees of the
Cornpany has been noticcd or rcportcd during the year.

According to the infbrmation and explanations given by the management, the provisions of section
l9l read with Schedule V of the Act are not applicable to the company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon.

In our opinion, the Cornpany is not a nidhi company. Thereftrre, the provisions of clause 3(xii) of the
order are not applicable to the cornpany and hence not commelrted upon.

According to the information and explanations given by the management, transactions with the related
parlies are in compliance with section ll7 and 188 of Cornpanies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

According to the information and explanations given by the management, the Company has complied
with provisions of section 42 of the Cornpanies Acq20l3 in respect of the preferential allotment or
private placement of shares/ fìrlly or partly convertible debentures during the year. According to the
information and explanations given by the management, we report that the amounts raised, have been
used for the purposes for which the funds were raised.

According to the inf'ormation and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act,20l3.

According to the inforrnation and explanations given to us, the provisions of section 45-lA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants

Mernbership Number: 505224

Place of Signature: Gurugram
Date:25 May 2018
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Annexure 2 to the Intlepentlent Auditor's Report of even tlate on the financial statements of
Abha Solarfarms Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have ar¡ditecl the internal financial controls over financial reporting of Abha Solarfarms Limited
("the Company") as of March 31,2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating efTectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Compuny;, policies, tñe safeguaiaing of its assets, The

prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Cornpanies
Act, 2013.

Auditor's responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") and the Standards on Auditing as specified under section 143( l0) of
the Companies Act, 2013,to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference
to these Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to
these lnd AS financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting with reference
to these Ind AS f inancial statements.
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Meaning of Internal Financial controls over Financial Reporting

A company's internal fìnancial control over fìnancial reporting is a process designed to provide
reasonable assurance regarding thc rcliability of financial reportìng and the preparation of financial
statements for external purposes in accordance with generally accepted aicoùnting principles. A
company's internal financial control over t'inancial reporting includes those policies ãnã proå"dur"s
that (l) pertain to the maintenance of records that, in reasonable detail, accurately and faìrly reflect
the transactions and dispositions of the assets of the company;(2) provide r.oronäbl" assurance that
transactions are recorded as necessary to perrnit preparation of finanôial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3j
provicle reasonable assurance regarding prevention or timely detection of unauthorised aóquisitiòn,
use, or disposition of the company's assets that could have a material effect on the financial staìements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over fìnancial reporting with reference
to these Ind AS financial statements, including the possibility of collusion or impropãr management
override of controls, material misstatements due to error or fraud may occur and nåt be detectedl Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these Ind AS financial statements to future periocls are subject to the risk thai the internal financial
control over financial reporting with reference to these Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to these Ind AS financial statements and such internal
financial controls over financial reporting with reference to these Ind AS financial statements were
operating effectively as at March 31,2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control siated ii
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Nu¡nber: 301 0038/E300005

riit,_
a-\ '.,l

per Àmit Chugh
Parlner
Membership Number: 505224

Place of Signature: Gurugram
Date:25 May 2018
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Place: Curugranr
t)arc l5 Mav,l0l8

,",.hk,,0,"
Dircctor
DIN : 077008.15

Place: (ìurrrgranr

Dale | 25 Mav,lol8

vÀ
l<l-

-'c,',/*



,\bhs Sohrf0rms l,imitcd
Ståtement of Profit ¡nd Loss for lhe ye¡r €nderl 3l ill¡rch 2018
(Amounts in INR thousands, unless other$'ise sa¿t€d)

I ncome:

Revenue from opcrations

Othcr inconle
'l-olal lncome

Erpenses:
Other expenses

I'otrl expenses

Earning before interest, târ, deprecistion a¡¡d åmort¡zåtion (EBITDA)

Finance costs

Depreciation and anìorlizatio¡ì expense

Profil / (loss) bßforc tâx

Tax expense
(i) Dcfcned tar

Profil / (loss) for the year

Tot¡l comprehensivc income / (loss) for the ye¿r

Earnings per shåre:
Basic

Dilutcd

Sumnrary of signi fìcant accounting policies

Thc accornpanying notes are an integral part ofthe fina¡rcial statcnìcnts

As pcr our reporl ofevcn date

For S.R. B¡tliboi & Co. LLP
lCAl Firnr Rcgistrâtion No.: 301003üE300005

Menrbership No.: 505224

Place: Gurugranr

Date: 25 May,20l8

Noles

ló
l7

t8

l-or the ycrr cnded
3l M¡rch 2018

For the year end€d

3l lll¡rch 2017

35,978
4.0 tl

4.1,99t

4,687 364

l9
20

4,687

39,30.t

27,926

r 2.ó45

t64

(36,t)

2l

(t,2611 (38S)

(4,6'14)

3,407 t38s)

3,407 (3Es)

2t 0.82

0.54

(0 28)
(0.28 )

For and on behalf of the Abha Solarfarms Limited

ry*,l.rl*i9-
Shailendra Prâtâp S¡ngh
Director
DIN : 02869796

Place: Gurugram
Datc: 25 May,20l8

fl tv
Pr*#[u.ar cupta
Director
DIN : 07700845

Place: Gurugranr

Date: 25 May,20l8

per
PartÌ
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65,7 49
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58.5t 7

{5.6.t.t 58.S I 7

8,t39
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58,5 I 7
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lia bilities

Noles

I I'he cash llow slålenlent has trccn ¡rrcparcd undcr tlìc indirccl llrclhod ¿rs set oul in lhù fnd AS 7 "statcnìcnt ofCash Florvs"

As per orrr reporl ofcven tlate

l'or S.R. Bâtliboi & (Ìr. Lt,P
lCAl []irnr Rrgislralion No 30l00lE/E300005

For ånd on behalf of thc .\bha Solarfarms l,imiled

PlÍtcc: Gtrnlgranl

:¡9l-/.--*
Shailcndra Pråtåp Singh
l)ircct0r
DtN 028ó979ó

l)lacc: (ìurugrarn

Datc: 25 lvf a1'. 201 I

W
Pawad Kumar (iu¡rla

Director
DIN : 077008.15

l'lace: Cìrrugranr

I)arc 15 MtìY.20llJ

IND AS 7 Opening Balance
ås ât I AÞril,2017
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Total I-iabilities from financins âctivitios 6 I,6.1r 5.92.88t (7.996 6..ú6.5{(

I)alc l5 Ma\'. 20



,\bha Solarfarms Limited
Statcment ofChånges in Equitv for the l-ear ended 3l Itarch 2018
(.{mounts in I\R thousands, unless othem.ise ståted)

,\t l.-\pril 2016
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lCAl lirm Rcustration No.: 301003E,'E30000i
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For and on behalf of the .{bha Solarfarms Limited

I
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Shailendrå Pratap Singh
Dircclor
DIN 01869796

Placc: Gurugraln
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..\l¡hr Sohrlì¡nrs l,inritcrl
l\otcs to l'in¡nci¡l Sltrlenrcnts for the ye¡rr ended Jl lllrrch 20ltl
(¡\rnouills in INR thousrn(ls. urlcss olhcnrisc stâtcd)

lÂ Gener¡l ¡nfornrat¡on

corvcnlional ald rcncrvatrlc cncrgy sourccr.

The l"i¡ra¡cial State¡nents ol'lhe (ìrurpany rvcre authoriscd lor issue by the ('ompan]'s Board of'Dircctors o¡r 25 iVay. 2018.

I B Btrsis of preparrtion

basis a¡d uulcr lhc lristorical cosl convcnlion issucd thcrcu¡rdcr and othcr accountilg prirc4rlcs gcncralll acccpterl it lndia

'[hc Financinl Slfltcnìents havc bcen prepared using prcscntation and disclosurc rcquirenrcnts ol thc Schcdulc lll ofConlp¡n¡es Âct. 201].

- frinancial assets and liabilities nrcasured at lhir value (refer accounting policy rcgardûrg fìnancial instnnncrts)

2 Sunruary of Sign¡f¡cant ,\ccounting Policies

r) t'sc of Esl¡nrates

anìounts ofasscls or liabilities i¡ì futurc pcriods.

h) Currcnt vcrsus non-curren( clâss¡ficat¡o[
'l hc ('ompan;' prcscnls asscts and liabilitics in thc brlancc shocl bÂsctl on cuncn/ non-currurt cl¡ssilìcalion

,\r assel rs trcillcd as currcnt Nhctr rt rs

. Expcclcd lo bc realised or iltcndcd to sol¡l or çonsunred ñ nonnal opcraling cycle

. tlcld primaril¡'for thc purpose oftrading

. Exfcctc(l to bc rc¡liscd u'ithin lrchc nronths alìcr lhc rcporling pcriod. or

All olher îssels ôrc classilied as non-ctrrcnt.

r\ liabilit¡,is lrcatcd as currcnl rvhcn it is:
. E\pccled to be setllcd in uornral opcratirrg cyclc
. Held prinrarily for the puqrose oftratlirg
. [)uc to bc scttlctl rvithin twclvc Dotrlhs aftcr (he rcporling pcriod. or
. Thcrcisnounco¡rditional righttodcfcrthcscnlcnrcntoftlrcliabilityf'oratlcasttrvclvcnìor¡thsatìerthereportingpcriotl
All other liabilitics arc classilìcd 1s non-cunenl.

Dcfcrrcd ta\ asscls/liabilitics are classilìcd rs non-currcnt asscts/liabilitics

months as thciÍ operati¡rg cyclc lì¡r classilication oftlrcir cr¡rcnt asscts an<l liabilities.

r) ['air value mcasurcnont
The ('ompîDy nreilsurcs linrnci¡l inshumctrts. such as. rleivativcs ¡rt thir lalüe at eîch balilnce shccl dilte.

fai¡ r'aluc nre¡su¡cnrclt is bascd o¡r tlrc prcsumption lhrt thc ¡ansaction to scll llrc assct or transfèr lhc liability takcs plîce cithcr:

. ln the principal nrarkcl l'or tlrc assct or liability. or

. ln thc ¡bscncc- ofa prurcipal nrarkcl. itr lhc nìosl ad\fltrtflgcous n¡arkct f'or lhc asscl or ¡iabilil)

'Ihe pnncipal or the trx)st ild!ilntîgcous n¡¡rlct nnrst be accessiblc b¡'thc ('on¡rany.

rclcr'¡nt obsen'nblc in¡ruts and nrininrising thc usc of unobscwablc inputs.

lcvcl ir¡rut that is sigtrifìcant lo thc fàir valuc nrcasurcucut as ¡ çholc:
. I-ercl I Quoted (unadJusted) nìilrket prices in ilctile markels lòr itlertical asscts or li¡bilities

and thc lcrcl ofthc làrr laluc hicrarchl,. (Rel'cr No(c 2i and 2.1)

r\t cach rcportilg datc. thc nranagcrrrcnt ol lhc ( otr¡paoy ¡nîllscs thc ¡rrrenrenls in thc
pcr thc accoulting policics rrflhc Conr¡ranv



,\hhtr Sol¡rfarnts L¡r¡¡torl
\otes lo ¡¡nrncirl Stttrnrents for thc ¡err cndctl Jl llarch 20ltt
(-\nìounts in INR thousands. uillcss olher\vise st¡ted)

Disclosurcs for signilìuant eslrnralcs atrd assunrptions (Rcfèr Notc 3 I )

Quantitative disckrsurcs ofl¡ir valuc nìcîsurctrìcnt hierilrch),(Refcr ñ-o(c 2l)
Irinancial instruntcnts (urcluding those canied at lnrotiscd cosl) (Relèr Nolc 2l)

d) Rcvenuc recognition

payrrent is bcing ntaclc. I hc lirllorving spccilic rccognition criteria musl also lrc uel bcfrrc revcnuc is rccognisctlr-

Sule ol Pox'cr

private cusloÌcrs.

I)ir,ìl¿nl
Divitlend i¡rcontc is rccogniscd whcn thc right of thc Con4rar¡' lo ¡cccivc div¡dcnd is establishcd b)' thc rcpo¡1ing dillc.

Inlarcst ¡ncomc

not coDsidür thc c\pcctcd crc(lil losscs. Intcrest inconrc is ir¡cluded in lìnancc i¡rconrc tn thc Sta(cnìcnl of I'rolìt and l-oss.

lncomc arrcs
Litrr¿nt ¡ncon¿ tLr

lcgally cnlìrrccable right crists to sct olrlhcsc
I)elerrel l u,t

purposcs ill lhc rcporting datc Delcrlcd lax liabilitics arc recogniscd lirr ¡ll taxnble tcnr¡rorary differcnces.

arc rccogniscd lo (hc e\lent tltal it has beco¡ttc probablc thflt fulure taxable prolìts rvill allorv thc dcfcrrcd tax asset to bc rccovcrcd

that sullicicDt fì¡ture laxable ilconte rvill bc availablc against rvhich such dcl¡ncd ttr âssc(s can bc rcalized

t{\ lñws) lhal havc bcer cnaclcd ur sullstantively enactcd at lh!- rcpotliìg dale.

thc undcrlving Irilnsaction citlrcr in O( l or rJirectll irr cquit¡

relate lo thc sanrc tarablc enlily,anrl tlrc s¡¡nc ta\fltion authoril),.

is probablc lhat lìrturc ccononic bencfìt îssociatcd s ith it rvill llow to lhc ( (Ìtrtl)trj'

Propcray, plrrt {nd equ¡pnent

¡i'\'ilr
)",
ìn

J,
-¡'rì,./t



h)

.\bh¡ SoL¡rf¡rnrs l,irnitctl
Notcs to ¡'inancial Strtcorctrts for thc )eîr crdrd 3l Ilrrch 2018
(,\nrounts in INR thous¡rds. unlcss olhcrsisc slillcd)

,luhre.!u¿nl (\rsrs

thc st¡temcnt of profil and loss s'hcn thc asscl ¡s dcrccognizcd.

g) lntrngibl('ås3cts

anìorlizâtion and nccunrulatcd inrpainlrnt losscs.

l-hc uscful lives of intangrblc asscls arc assesscd as eithcr finite or urdefinite.

D('prec¡ation/rmortizrtion of PPI
Dcprcciatirxr is calculatcd on a str righl-linc bîsis ovcr thr cstinlîtcd usclì¡l lir.cs of thc asscts as lirlloss:

ì'c¡rrs
Pl¿ût and cqurpnìcnt (solar po$'cr projccts)* 25

(innpilDics Act. 20 I 3

appropr iatc.

f,rccpa¡onîl itcûrs

thôl lhcir scparatc' disclosrrrc is consi¡lcrcd ncccssary to cxplairì thc pcrlb¡ruôncc ol lhc crurpiuy

B0rrowing costs

l,eascs
As a leasc

Operating lcasc payDrcnls arc rccognised as an cxpcnsc m thc stalcDìent of prolit and loss on a straight-lurc basis ovcr thc lcflse tenr

not erplicitll'spccilied in an anangenrent.

lnrptrirmcna of non-lìnrncirl rssrls

down (o ¡ls rcçolcratrlc anrounl

arailablc' fhir valuc iìdicators.

uscd.

k)

' 
t, 
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^bha 
Sol{rf¡rrns l,in¡ted

ñ-otes to fi[¡rc¡¡l Sartcnrcnts for thc )cîr erdcd 3l ]llrrch 20ltl
(,\rù)utr15 in INR thou:;¡ntls, unlcss olhcnvisc st¡tctl)

rcversal is lrrated aJ an ¡ncrraie in rel¡hr¡tir¡r

l) Provisions

1'hc cx¡rcnse rclating to a prolisior is presented in thc Stiltenlcnt ofl'rofit and Loss nct ol'any reimbu¡semcnt.

discounting is used. thc incrcasc in thc provision due (o lhc pîssagc ol tinc is rccognised as â finance cost

m) financial instrumcnts

l'itrsnciûl assets

I tritiul r acognil ìo tr u n ¿ nrcqs u ¡¿n¿nt

Su hxcq u an î ü cus u r cnan t
For purposes ofsubsc(luent nleilsurenrelrl. lin¡ncial assels are classificd irì lì)ur catcgorics:

Dobt ¡nstrumcnts ît amort¡scd cost

r|dcbt instrunìcnt' is nrcasurcd at lhc anrorliscd cost il bolh lhe follorving coldilions arc ntet:

a) Ihe assct is held rvithin a business nro<lcl whosc ob-iccl¡\,c is to hold asscts lbr collcclitrg conlr¡ìçtutl cash lìows. and

prolit or loss. 
.l 

hc losscs arisurg l¡on irnpa¡ÌÌìcnt a¡e rccognrscd rn thc prolil or loss

Dcba instrumcnts ât fair valuc through other comlrehensive inconre (f'\"fOC l)

^ 
'dcl)t i¡lst¡unrenl is classilìcd as at thc FV-I OCI ifbotlt ofthc follorvtng ctttcria are ntcl

a) 1'hc objcctivc o[ thc busi¡rcss rrodcl is achicvcd both b1' collccting coltractual c¡sh lloss and selling lhc finanuial asscts. a¡xl

b)'l he flssct's contractual cash florvs rcprcscnt SPPI

Dcbt instrun¡enas at fåir våluc through prolia or loss (l'V'l'PL)

AI I'VTPI,.

as at fV I l'1.

Equ¡t! invesan¡ents

is irrcrr¡cable

cquir¡

Oahcr equity ¡nyestnrent$

nradc on initial rccognitiol rntl is i¡rclocablc.



^bl¡il 
S0l¡rfilrtrrs l-inritrd

¡¡r,tes to ¡iotlc¡tl St{(etrrcnts for thr Jr{r cndcd Jl }lrrch 2llltl
(-\n()trnls ilr INR thousrnds. unless othcn!¡sc slûlc(l)

I)qacoßn¡tiiln

- 'l hc righls to receive cash florrs fion¡ thc asset have cr¡rircd. or

dela¡, to a third paúy urdcr a pass-lhrough arraDgeDrcùl:.,\nd

artl rcrards ofthc assct. bul have t¡anslincd control ofthc assct.

aoìount ofconsidcration tlat (he conrpall coul<l bc rcquircd to rc¡ra1,

lmpuhmcilt t,J l¡nunciql u$cts

crcdil risk crposurc

cach rcporting dalc. rìght lionr inilial recognition.

rccognition. lhcn lhc ctrtity reverls b rccoglising im¡rairnrent loss allo$ance bascrl on l2rnonth E( L.

I in¡trci¡l lirh¡lili0s

I n i I i u I r ecogtr it iu tt uil il nt(os u r a Dtant

hcdging irìstnilncnls in an clìcctivc hcdgc. as apl)rol)úatc

.lu hsaq uail I nrcus u r cm ant
Thc ntcasurcnrcrt of linancial Iiatrilitics depcnds on thcir classifìcatitu as tliscussctl belon -

Louns und horrrwings

loss rvhcn thc liabililics arc dcrccogniscd as rvell as through thc EIR ailrùrlr\alrol llroccss

inclutlctl as linâncc cosls ul lhe Statenìcnt of Prolit and l.oss 'fhis calcgor)'gcncrall),applies to borrowilgs.

Con?out ¿ l nstruntcnts- (ontpultot.¡, Litttt,c¡tìhle I)ehc¡tturcs (C( l)s)

cosls of'ilD cquily tr¡nsartiotr ilrc l)cing ilccountc(l lor ¡s a rcduclio¡r liont e(tutt!

krss.

liîbilitf,lìorn lhc lotal procccds ol ( ( l)s
cotrrlr)ilcùl is c¡leul¡tcrl b¡ sutrtfatttnçt['

,\*
la/;t.) Il-[\ .\\'r \
\c(,
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,\bl¡¡ Solurfrrn¡s l,i¡¡ritcd
Noks to l'¡nâncial Slrtctrrellì for thc ycrr rndrd Jl iUtrrch 2lì18

{.\nìùurts [r INR thousilnds. unlcss olhcn\isc stfltcd)

b¡sis of ¡llocalion that is ralionâl and consistenl wrth sinrilar (ransacliotrs

I)etccoßù1¡on

( U I sc(i n ß ., l liilu n ci u I i n rtr u nrcnls

an¡ounts and drcrc is aD inlcnlion to settle on il nct basis. to rcalisc (hc ass!-ts ard scttlc the liabilities sitttultaneously

n) (iash and (:a3h-liquivalcnts

subjcct to an insignilicant risk ofchanges in value

an intcgral D¡r1 ol'thc Com¡ran¡/s cash nranagcuent.

o) Ilcîsrrcmcnt of llBlTD,\

tlcpreciatiorr and anìo¡tiza(ion cxpcnsc. fin¡ncc cosls and ta\ c\pcnsc.

p) Events orcrrring âfter tho Brlrnce Shcct dûtc

¡t thc ba¡ancc shcel da(c arc adiustcd to rcspcctivc asscts antl liabilities.

Tlrc ('onrpall nrakcs rlisclosures in lhc finî¡rcial sliìtcnìcnt i¡ì ciìscs of signilic¡nt cvcnls.

q) ( otr(¡trgent lirbilit¡es

probablc that atr outllorr ofrcsourccs rvill bc rcquircd to settlc u î rcliablc csli¡mlc of'lhc an¡ounl ùarnol l)c D¡ade

r) Earnings per cquity share

data latcr datc. Drlutilc polcÐliäl ct¡uity shares arc dctcrrrincd urdcpcndcntl¡' firr each period prcsentcd

lìrr changcs cll'cctcrl prior to thc approval ol'thc lìrancial slatcrncn(s b¡, the Boartl of[)ircclors

s) Strndûrds ¡ssucd but not )et effect¡r'e

l0 t8

- lnd ,\S I l5 Rcvenue front Contråcts $ith ('usaoners

2018.

- lnd ,\S I 2 Recogrrition of Dcferrcd 'l'ar ,\sscls for Ilnrc¡lised l,osses

rvhich taxable ¡rrolit nra¡' i¡rcludc thc reüo!crv of sotrrc asscls lor ùuc lhan lhcn can] mg nnrolurt

and othcr couponc¡rts of cquitl' lintrtics appll ilg this rclicl r¡ust disclosc that fàcl



Abhr Solarfarms Limited
Not€s ao Flnoncirl Stotemcnts for the year ended 3l ùtrrch 2018
(Amount! ¡n INR lhousands, uttless otherwise strtcd)

3 Property, plont end equipment

At I Apr¡|2016
Addilions ((refer note 32)

At 3l Mrrch 2017

Additions during the year^

Capitalized during the year

Al3l M¡rch 2018

Deprccirlion
At I Aprll 2016

Charge for the year

At 3¡ M¡rch 2017

Charge for the year (refer note 20)

At3l Msrch2018

Net book v¡lue
At3l M¡rch 2017

At 3l March 20lt

Pl¡nt ¡nd equipment Capltel work ln progress

32t

6,93,5 t; ó,87,055

(6,e8,05 l )

6,93,5t6

12.645

t2,64s

-Æ

6t0,t7l

Mortgage end hypothecrtion on Property, pl¡ltt ¡nd equ¡pment:

Property, plant and equipment with a carrying amount of INR 6,80,871 (3 I March 2017: INR Nil) are subject to a pari passu first charge to respective lenders for
project term loans and debentures as disclosed ¡n Note I l.

^ Cap¡lsl¡sed borrow¡ng costs
The amounl of bonowing costs capilalised during the period ended 3 I March 2018 was INR 9,341 (3 I March 2017 INR 2,365). The rate used lo determine rhe
a¡nounl ofbonow¡ng costs eligible for capitâlisation was the effective interest rate ofthe specific borrowing.

6f
,t, I
<lt\



Abha Sohrfarms Limitcd
Notcs to ¡'in¿¡nc¡ål Stätements for lhe yeår Ênded 3l luårch 2018
(Amounts in INR thousands, unless othetrise slal€d)

Financial ¡ssets

Non-current (unsecured, considered good unl€ss slåted otheruise)

Loans

Secrrity deposits

Tot¡l

Currcnt (ünsecured, considered good unlcss stated otherwise)

Lotns
Security deposits
Totål

Oth€rs
Unbilled reveue

hterest accrued on depos¡ts

Advance to rclaterl panics

¡\dvance rccovcrable in cash or kind
Total

5 Defcrred t¡r liabilities (net)

Defenecl tax relaterJ to items recoqnised in OCI:

Deferred tår li¡bilities (gross)
Cornpulsorily conveñible debenlurcs (refer note 32)

Deferred tax related lo itenls recopnised in stalement oforoñt antl loss:

Dcferrcd tnr liÌb¡l¡tics (gross)

Diffcrence in rvritten dorvn value as per books ofaccoilnt and Iax larvs

Amorlizalion of ancillary bonorving cost

Deferred ftr $sets (gross)

Cotnpounrl Financial lnslrumcnt (rel'er note 32)

Losses available for ofßclting against fr¡turc taxable ircome
Operalion and maintenance equalization Reserve

Deferrcd trx liàbil¡ti€s (net) (d)=(â)+(b)-(c)

3l iìlarch 2018 3l ùlarch 2017

2;t3

292

292

I t.395

282

292

3

tt,972

3l IVlarch 20t8 3l illarch 2017

7.21s 4.023

't'19

1.340

(b)

(c)

2,1t9

4.323
) t)',

4't
6.792

2,602



.\bhil S0lilrfrrnrs l.inlilr(l
Notrs kr l;in¡ncial Stttcnents for the ]clr cndql Jl ñlarch 2l)lll
(,\n¡ounls in INR thousanrls, ullrss othcn$isc stalcd)

Rcconciliationof lartx¡renscitndthcrccounlingprof¡tn¡ultû¡liedbylndia'sdomcsticlarråtcforJl ùt¡rch20lflandJl trlarch20l7:

Jl ùlflrch 20lE 3l i\larch 201?

.\crounting loss bcforc incomc lâr

,\l ln(lia s äpplicîblc srat|ton, incorre ta\ ralc ¡ c )"fi¡rilrurn :\llcnìalc -l a\ ( I lÌ 50qo)/ lnconlc
'¡'ilx (251") plus applicablc Surclrargc ratc 1?9,, to l2'ìo) tnd C'ess (J'.)

I)el'crred tax inconrc rcporlctl in tltc slatcmcnt of prolil and loss*

,\l thc cffcctive inconc lâr râte

Defcrrctl tax ircornc reporlerl in lhe slatctnenl of profit and loss

* \l'hcre deferrrd t¿\ erpcnse r€lates to thr following :
('onrpulsorilv colvertible tlebcnn¡rcs
I)iflèrencu in \\'DV as pcr books ofilccounls and ta\ lilñs
,,\rìortization of ancclliary bono$ing cost

Operâlion ¡ntl rnainlcnance cqualisation Rcscrvc
l.osses avail¡ble tbr ofi.sctting against lìrturc ta\flblc Inconte

Reconcililtion of rlcferred tår assels (nct):

O¡rning balancc of Dl'Å/Dl'L (ìet) on L\pril 2017
Deferretl l¿x (incorncl/cxpensc during llìc pciod rccognised in ¡trolit or loss

Dcfèrrctl tax on ilitial rccognrtion ol'cornpurntl fìnancial instrunrc¡ìts (rcltcd llìrough c(lrril]')
('losing balirncc of D'l',\/D'l'1. (net) as at 3l jUnrch 20lt|

l'repåymcnts
Non-current (unsecürcd, consklcrrd good unless othcmisc st¡tcd)

ll epaitl expenscs

t'ol'..\ l.

Cilrrcnt (unsccured, considcrrd go0d unless othenvisc st¡tlcd)

Prcpaid expcnses

TO',t,\1.

Olher âssels

Non-currenl (unsccure(|, considrred good unless o¡hcrlvisc stilted)

'\dvancc Inconrc'l'ax {Nct ofprovision li)r til\)
( apitill ildvrncc
Sccur¡tt l)cposits
TOT.\L

('lsh anrl rash cqui\ {knfs

Balancc rvith banks

Oil curretìl accourìts

l)cposits u'itlr original ntaturit¡, ol'less than 3 ntonthst

Bank balanres olhcr thtn cash ¡nd cÌsh e(ltrivnlcnts
l)epos¡ls \\ ¡llr

- f{crnaining trìiltlIih lì)r lcss tlìaI t\rclYe ¡noìllts*
'lirtnl

11.267 |

t.671

(185)

1,671

4.611
1.671

{.11..ì

t'77r)
( I .1.10 )

17

2.122

.t,021

(.1.ó7.1 )

1.2 52 4.02.r
2,602 {,02J

off.icll¡ng agairìst lìrtrrrc t¿xablc profits of thc C'ouìpan).

.'\s ât
3l Ilârch 2{)18

As ilt
3l illarch 2017

I 3.89ó 5.6.19

2J.896

l.rìl.l
I.EJ{ {52

,\s âl
J I iuârch 20I tl

AS ¿t
Jl Il¿rrh 2{}17

5t0

l0
l].073

l0
I 2,09J

,\s al
Jl i\larch 20lli

,\s aa

3l ñlarch 2017

8.1-ì9

I 5.605

58.5 I 7

23.7tt 58.517

2 1.900

þtlrà¡
/ w/ \! \/Õ/ \.-\lql \--\l+\ ):)\eÀ- -'/&/
\_-._--



,\hha Solarfa r¡ns l,in¡itql
Notcs to l¡nilr(i{l Stxtcilrctrts for the Icnr c¡dcrl Jl ùl¡rch 2(lllt
(.\trìou¡ls ¡n INR thous{nds. unlcss othcrw¡sc st¡trd)

9 Equ¡tv shrrc cîpitnl

Authoriscd sh¡re cap¡tal
Equit¡' sharcs of INR l0 crrh
,\t Llpr¡¡ 2016

lncrcase durrng lhe ycar

.\t 3l ùlarch 2017

Incrcase during thc 1,car
.'1,tJl iUarch20ltt

lssued sharc cap¡t¡l
liquity sharcs ol lNR l0 e¡ch issucd. subscribcd aìd fully paid trp

.\t L\pr¡l 2016

Sharcs issued du rrg lhc ycar

Ât 3l lllarch 2017

Shares issued during thc ycar

At .l I iu{rch 2018

Silzkxì I:ncrgv l-trìri(cd

Os(r1) Encrgy Privatc l.initcd

Equitv conrponent of (inrpulsorily ( onvcrtiblc l)ellcntures*
At I April 2016

,\ddition during thc ¡car (rcl ol lhc dclcrred ta\) (rel¡r no(c l2)
Àt I I ll{rch 201 7

,\tltlition tluring thc !cñr (rct ot thc dct¡rrL-d tî\) lrcl-cr notc il)
,\t 3l llarch 20ltl

*lìn lcr¡ns ol'( onr¡rulsorih (irn\cí¡blc l)cbcniUrcs. rcl¿r nole I I

Numbcr of shÐres Amounl

10.000

l{.90.000
t00

l{.900
| 5.00.00{)

78.00.000

I 5.000

78 000

9.r.000

I 0.000

Lì.61,700

t00
tl 637

I 3.73.700

12 9t ](ì0

t3.737
12 9t3

.f6.65.000 46.ó50

'l crns/rights îttrchcd to equity shares

pa¡'rlividcnd in lndiar Rupccs.

Sh¡rcs hcld by thc holding contpan¡'and/or their subsid¡ûr¡es/rssoc¡ìtcs
f,l }larch 2018 3l trl¡rrh 2017

Nunrber of
Numbcr of shares

Suzkrn l'incrg¡,l.united. alotrg with ils nominccs I i.73.700

joint conlr0l 0\,cr lhc conìpan),.

Dctrils ofshrrehoklers holding nrore than 5'2, sharcs in ahc (bmptny
3l ùlarch 2018 3l ñl¡rch 2017

Nunrbcr of
chrroc 'Z' lloklinp Nu¡r¡ber of shares

'Z' llolding

2i.79. t5{)

21.85.850

5loô
49co

t.ì.73.700 1000ô

(el )
(381)

____________st1_
3.407

l0

shares

datc.

Othcr cqu¡ty
As at

Jl ìUrrch 2018

Amount
Rct{iIcd crrIings
At I April 2{)16

[-oss f'or lhc !'c¡r
,\t 3l illarch 2017

Profil for lhc- ¡'car
Åt JI iurrch 201¡t 2,932

As at
Jl ñlarch 2018

8.996

t|,996

9.156

I 8,252



.\bha Solarfårms Limited
Notes to l-inanciål St¿tements for the veâr ended 3t Ìlarch 20lE
(Amounts in INR thousands, unless otheruise strted)

I I Long-term borrowings

Debentures (t:nsecured)

Liabilit\ conìponcnl of conrpulson' conveniblc dcbsntures (refer nolc
3l)

From financial institutions (secured)
-l'cr¡:r 

loans

'f otal ¡ong-term borrowings

Anlount discloscd under the head 'Other currenr ñnancial liabilities'
( rclèr nolc l.l I

TOI'AL

Notcs:

Terms of issue, redemplion ând security of compulson-' convertible debentura

Details ofterms ofrepavmenl and securitv provided in respect ofthe term loans:

Effective rate of
interest

10.70q.ô

I¡aturiF-

Jun 2026 to Mav 20?7

I 0 99qô

Jl l\tarch 2018

June 2033

\on-current Current

(àl 1,27,397 61,6{8

Jl ìlarch 2017 3l Nlarch 20t8 Jl luarch 20t7

t ,27 .391 61.648

----,. >R j-l
,'J'2-/(-,/

r-:t
\. o\\4\

(b) {,99,939

1.99.939

6,27,336 ót,6{8

- t9,20¡

61,6.18

I 
q.301

I 9,20{

( 19.2r),1)



;\1,[r Solrrt¡ûÌr l,i rlùt
N0rcsro lrirrncirlSlrreùents l¡rthcrûrrrÌdcd.1l ¡lârch 2{)18

(,\llroùÍts iù llill thoùsârds, unlcss olfcr\ri,rc itì10(l)

l2 OtÍcr Nor-(1¡rrc¡¡l l,iâbilitics

Irrovisron fbr opcr¡(lorr âÌd rì\rìItrcûrìrìcc cqll¡l¡?lìlio¡
l()rÀ1,

Oolslârìd¡rg ducs lo rììic¡o ând srìalì erìletnrscs (rc1¡r rìolc 29)

TO',t ,\t,

l,l Otlìrr fin¡ìn(¡âl lìrlJililics

Ìinrncirl tirDilili.s ál âÌro11i\r¡l rost

Cure¡l ràrù rrics of lonS lÈÍr borùll ìgs (rclùr rìolc I l )

1()T,\t,

l5 ()thcr.(rrrnl liâ[ililics

l o't AI-

3l ll$r(h 20lll ll Àlrrclt 2{ll7

t8t

ll :Uårch 2l)18 ll ù¡rrcÌ 2017

J.292 _____ __ rtg

3l :UîrtI20l7

lî Yl¡

¡ I I-4
úJ.rlJ

ll iuârr[ 2018 3l iUâr(lr 2017

ì,'
l2



,\bhä SolârfurDrs l,int itc(l
\otrs to l'inNnc¡il1 Sfntcnrrtts for thc ìcrr cn(lctl Jl Ilarrh 2018
(,\mounts in lNlì thousantls, ünlrss othenvisc stâte(l)

l6 llcvenuc froÌl opcrnlions

Sale of'poucr
't'o t Åt.

l7 Other inromc

Inlùrcst ¡ncotìte

on fìxctl deposil rvith ba¡lls
1'O1'.\t.

lll ()ther crpcnses

Rcrìl

Opcral¡on alltl nrailtte¡latrcc cxPctìses

[-cgal and prolessional l¡cs
Conìnìunicalior cost

Ittsttrattcc cr¡lcltses
Ilates ând tfl\cs
lvlatìagcfllcnl sltârcd scn icc
'l ravellrng antl c0tì\/cyancc

Autlitols rcnrurrcralion (rclèr tìotc bclo\\ )

Ivliscellallcors c\petìscs
'li)tâl

Påvrnent to atrditors

/\s âu(lil0r:
- Au(lil lèc

l.inì¡lc(i revic\\'

l9 Fin¿ncc costs

Intcrcsl e\pctìsc 0ll
tcnìì loail\
dcbcnlilrcs

Olhcr f¡natce cost
'l otîl

2{) I)cprrciation an(l ânortiza(ion ctprnsc

DcPrccia(totì ol' tângible ässcts
'lirtal

f-or lhc ycar endctl
Jl illarch 20llt

l,ìrr the ycar endetl
Jl Ilarch 2017

1q.97{,ì

39.978

l.or the vear cnrlcrl
Jl llårrh 2018

Iìor the yeâr cn(lcd
J I i\larch 2017

4.0 l-l
.t.0 I J

!'or thc year entled
ll i\larch 2018

l-or the ycar enrlcrl
Jl ñlarch 2017

t¡l
) 7ìq

.12

6

556

ll6
,l'72

11

512

24

2

il5

tl
35

¡,687 J6.t

l'or thc vcar rndcd
Jl ì\lrrch 20lfl

l'or thc ycâr cnrlr(l
Jl llarch 2017

.190

ll
ll

t2522

F-or thc vear cnrlcrl
Jl Ìlarch 2018

For ahe ycâr cn(le(l
Jl ñl¿rch 2017

ll.0.l lJ

5,7s.t

l]4
27,r)26

For thc year ended
Jl i\l¿rch 20lll

For the year cntlcrl
JI Ilarch 2017

r 2,6{5



Abhs Sol¡rfrrm! L¡nltcd
Notcs ¡o Fln¡lcl¡l St¡temenls for lhc ye¡r ctrded Jl M¡rch 20lt
(Amountr lu INR thourruds, unlc$ othcnvbe lirt€d)

2l Eernlngs pcrs¡rre (EPS)

Tlæ following rcflects the profit and share d¡ta rscd for the bûsic and diluted EPS

computatioß:

Prcfit/(¡$s) rttribülable to equity holders for bosic earnings

Interest on compulsory convertible debenlurcs

Net profìt(loss) for calculation ofbasic EPS

lveighæd rveraç number ofequity sharca for c¡lculiling basic EPS

Basic eamings per share

Ncl proftü (loss) for c¡lcr¡l¡tion ofdiluted EPS

Weighlcd avcrage number ofequity shares for calculating d¡lutcd EPS|

Dilurcd eamings per share

Weighted average number ofequity sha¡es in calculating bosic EPS

Effectofdlludon
Convertible equity for compulsory convcrtible debcnturcs (CCD)'

lvclghtcd avenge numbcrof equlty ¡h¡rrs l¡ crlculalhg dlluted EPS

For thc yc¡r c¡d€d
3l M¡rch 2Ol8

For tùc yc¡r ctrdcd
3l M¡rh2.Ol7

3Ao7
5,?54

(384)

3AO1

41,69.05 t
0.82

9,16t
t,70,38,208

0.s4

No. ofih¡¡cr
41,69,051

1,28,69, t58

(384)

t3,7tJ00
(0.28)

(384)

t3,73,700
(0.28)

27,t5.t5t

+Since the effect ofconvcrsion ofcompulsory convertible debenture was antidilutive for thc ycar cndcd 3 lst Ma¡ch 2017, it has not be€n considercd for the

purpose ofcomputing dilutcd EPS.



Rchtcd whore confr{}l crish

Iirìtilrcs \\'itlì J0int C 0rtr0l
iuzlorr lincr gY t.rÌìilcd ( I lold¡rìg crurpan¡, till 2.1 lvf ay.?0 I 7 )

)slr0 Iirìcrgv I)n\,âle l-rnrilcd

rìlrlres un(lrr Cr)rììnn)n Corìlrol
Suzlon (ilobal scrr,iccs l.inritetl ( fèllorl subsitlrarr till 1.1 Mar' l0 I 7)

Srrzlon (ìr¡aral Wi¡ltl l)rrratc l.¡nìilc(l (f¡llo$ subsi(l¡ân'till l4 lvfa]'1017)

â)

.\bh¡ Sol¿rrfrrr¡s l.im itcrl
Notrs to I.'inanciîl SfÌtcmctrts for thc Ïcâr cnrlcrl Jl lltrrh 2flltt
(Arììo[rìli in INR tllousaìtls, urlcss olhcr\\tsc stillc(l)

22 Rclated Party Disclosurcs

b) l)ctilils of trånsåctions:

holtling conllranv is nk)sl al)l)rol)Ìii¡le b¿¡sis lbr tecovering ol'such conlrììon expenscs.
Dctilils 0f 0ut\lâtrrling brlancrs :

Conrpa n\

loans tilkcrì bY tlÌe C orÌpârì\.

Corturalrt'

c)

d)

c)

i\iame of Relaterl Part-r" ñ-alu rc of lr¡ìtrsaclion
¡'or the,Y-eâr ende(l

.ll ñlarch 2018

l.'or thc veår en(lc(l
3 I ñlarch 2{)l 7

Suzlon Inerpv Limitcd Rcinlbrrrsenrcnt 0l crDenscs 9'l I 60't
Irìlcrcst c\Denses 1.952

l:\tìcrìsc (lcbilc(l lo surl0rì 51.5 | I

lssrrc of conlnulsonlr, corrverlrblc debcnlr¡rcs 70.'t63

Allolnìcnl of cetrif v sllare canilal 10.05 I 1,617

Prrrchase ofc¡nilal uootls & Sellices* 6.09,{ì l(

Suzlon Guiar¡l \! in(l l'rivatr l.imilc(l l)urchasc ofcanital uoods & Scrviccs* ,19.671

Ostro llncrsv I'rivâte l.in¡ited Allolnlcnl ofeouilv sharc caDital 2.tft.58
Vlartrgcrtcnl sllarcrl scrl ieerr 6. t1
Re¡nìbursenìenl ol-erpcrrscs caDitaliscd 2,'74..

Issuc of connulsorih convcrlitrle dct)cnturcs 6?.98;

Suzlon (llobal scrr iccs Linritcrl Oncral¡otr ¿rld lvl¡ì¡rìlcrìarìcc c\l)cnscs I.ló(

Ìlcramba Rcncìvâblcs l,imitcd Prvrììcnl rrrr(lc on hch¡lf of'co¡rnarr

Nâme of lklate(l P¿rly llålîn(r ()[tstând¡ng JI Ilârch 2018 Jl }larch 2(ll7

Suzlon ll¡rerev l,imitr(l Advancc lìrr capital uoo(ls 11.07
( aDilal ( rcrlitors t7 t5t

Suzlon f;ui¡rrl \f in(l l'rivâte l.in¡ted ( ir¡ritrrl L rcrlitrrrs 12.8 I

O\lro l:nersv Prir.rtc l.inriterl Iìcirììl)lr scnìcrìt ol'crrrclscs o¡rvahlc 1.7.1(

Tradc pavablc 3 t.l

Suzlon CJloh¿l Srrr,irrr Limitrrl [-ratlc ¡rar ablc 1 l6t

Ilcranr ba RcncrYablcs l,initcd Â¡ltoullt rccovcr¿lblc l9l



,\bh¡r Sohrfarnrs l,in¡itcrl
¡{o(cs to l.i[¡[c¡al St¡tc¡¡¡cnts for thc ]c¡r rrdcd Jl ]l¡rch 20lll
( \¡roùnas in lNl{ thousnnrls, unlcss othcntisc sl{acd)

2J l¡ir vnlucs

th¡t ¡re rctsorxble ¡rpprorimalions ol'làir ralucs

3l ùlsrch 20lti .]l Il¡rch 2017

Fin¿nci¡l Åssets

l.orrs ( Sccuril¡ Dcpr)sit - Non ('rrr¡cnl)

l.oans ( Sccurit¡ Dc¡rosit - ( trnent)
('ash antl cash cr¡uirulent

Bank bala¡ccs olhcr than cash ar<l cash cc¡uir rlcnls
Othcr ( urrcnt Financial ,,\ssets

'I'crnr loans fiorn banks and linanciill instilutions

[)cbcnturcs
-fradc pa¡,ahlcs
()ther ('r¡rrcnt I--irrrnci¡l l-iabilrtics

(irrrying vrluc

2.1,r

23.711
2 t.900

t I .912

.{.99,939

1.27.391

1.292

ó1.6..ì.1

F¡rir valuc ( rrrying rrtluc

2'l.l
- 292

2.r.71J 58.5 I 7

2 1.900

| 91)

1.99.939

t.2.7.397

3.292

63.631

6 t .64;
60

F'¡rir r'¡¡h¡c

)92

5rì 5t7

6 I .61;
ó0

'l'hc following nrcthods und assunrplions n erc uscrl to estinstc thc fiir values:

\\'ils îsscsscd to bc insigrri liclnl.

l'¡ir value hierarchy

trìcasrrrencnl l hrch rrc tlcscribcd as lìrllou s:

i) Lcvcl I - lnprrts arc qrtrltcd priccs (unadjustcd) irì ¡cli\c nr¡rkcts lor idcr¡tic¡l ¡sscls or li¡bilitics.

ilssu¡lll)lr()ili ill¡rul ¡ncrrrg lrr rnarkct l)rilic¡¡)înls

-l'hc hrllo* ing tablc ¡rror ides thc trir vrluc rncasurc¡ncrìt h¡crarcl¡!' of lhc asscts fln(l I iabilitics of thc colrprtry :-

Quflntitaaivc disclosurcs f¡ir valuc messurement hierarchy for assets/lirbilitics at thc ycar cnd:

l,cvcl of fair v¡luc
meâsureûtent

Jl llarch 2018 JI ñlarch 2017

( arrying value t'air value ('arrying valuc l'air v¡lue

r'inânci{l ¿ssets not ûrersurcd at f¡¡r vÈluc
icc¡ritr dcoosits [.crcl ] 243 l{3
lotsl 2.ll 2{J

F inlnci¡1 ,\ssets (( urrent): Olhers
Securit¡ deposits

['nbillcd rcvcnuc

Intcrcst accn¡cd trn fixcd dcposits

,\dvancc lo rclaterl prnies
..\tlr nrrce' rccor crablc i¡r c¡slr o¡ kirr<l

crcl l
crcl l
cr c^l 2

oc-l l
crcl l

I t.39;
2ll2

292
'I

I t..195

282

292
.l

29: 29

'lìrtal il 972 I1.972 292 tot

(l¡sh ¡nd b¿nk balanccs
('ash antl cash er¡uiralcnl

lla[k hrlances olhcr (hiln crsh aild cash cr¡rrir alcrrts

I.cr cl

lcrcl
21.71.1

2 r.900

2.3.7.1{

2 I .900

511.5 I 7 5ll 5t7

I ot¡l {5.6¡.r ¡5.6.t{ 5E.5 I 7 58.5t7

Fin¿rnci¡rl lirbil¡tics noa nrersurcd ¿t fair valuc

I Nlcasurcd at amodisc(l cost

Long-tcnrì lrorrorvings
('trrrprrlsorl ('onrcrtilllc Dcbcnturcs

I-crnr lorn in lntliln n¡¡lccs lìonl linancill i¡rslrlutrorì

L*cl l
I cvcl 2

1.27.39'l
.1.99.9-19

t.)7.3()'7
.1.99.9-19

l otrl 6.27,3J6 6,27,3J6 l0 I

l'r¡clc pn rblcs Icr--l l I 291 ì 192 60

fin¡rnci¡l lirbilitics 1( urrent); ()thcrs
f rrrlc¡rt ¡¡lllr¡r¡Iics rrl lorrÈ tcrrr h,,rr,'rrirr¡i
['aDit¡l crcrlrtors

[.cvcl
I crcl

t9.l0.l
,l.t..ll9

I9.10.1
.l l..lle

lìrt¡l 6J.633 l¡J.óJJ

Þ'_-.
I À-:

l' r''\\\r \\: 
1

l:
,1,_-

,':r I';ì /,,' :.> /
* 

-t/

;Ç t
1..,{

\:',I\.¿'---



Abh¡ Solrrfrrm Limited
Nol$ lo ¡'anrnc¡¡l St¡tßments for tho ycrr rnded 3l March 2018
(Amount! in INR thous¡nds, ules otheruise st¡led)

Parlicuhrs F¡ir value Vsluaaion Itrputs used

I 
Finrncirl rsscls noa moÍrrrrd f,t fair v¡lue

lSecurity deposits

I

lCash and cash equivalent

Bank balances other than cash and cash equivalent

Unbilled revenrre

Interest accrued on ñxed dcposits

Advilce to related parties

Advance recoverable in cash or kind

F¡n¡nc¡sl liab¡lities not mersured at f¡¡r valuc
Compulsory Convertible Debentures

Tenn loan in lndian rupees from finmcial institution

Trade payables

CuÍent maturities oflong tem bomowings

Capital creditors

Level 2

Lerel 2

Level 2

Level 2

t¡vel 2

Level 2

Level 2

Level 2

Level 2

Level 2

Level 2

Level 2

Discounted cash

llow
Discounted cash

flow
Discounted cash

flow
Discounted cash

flow
Discounted cash

flow
Discomtcd cash

flow
Discounted cash

fìow

Discounted cash

flow
Discounted cash

flow
Discounted cash

flow
Discounted cash

flow
Discounted cash

flow

Pr€vailing interes¡ rates in the milket,
Futtrre câÊh llowa
Prevo¡l¡ng rnterest rotes in lhc muket.

Fuhrre cnsh f'lows

Prevailing interest rates in the market,
Future cash flows
Prevailing interest mtes in the market,

Future cash {lows
Prevailing interest ntes in the milket,

Future cash flows
Prevailing interest mtes in the msrket,

Future cash flows
Prevailing interest mtes in the mrket,

Future cash flows

Prevailing interest mtes in the market,
Future cash flows
Prevâiling interest rales in the market,

Future cash llows
Prevåiling interesl mtes in the market,

Future cash flows
Prevailing interest mtes in the mârket,

Future cash flows
hevailing int€rest rates in the market,

Future cash fìows



,\bha Solarfarns Linriterl
Notcs to Fin¿nc¡al Sttlcmcnts as at Jl illnrch 20ltl
(.\mounts in INR thoüsànds, unlrss olhcru¡sc stalcd)

25 Financial Risk llanagement objectives and policics

Board ofl)ircclors rcvicrvs antl agrees policius fbr nranaging cach of'lhesc risks. uhich are sunrrnarizcrl bclorr'.

Nlîrkct Risk

Financial ¡tìstrunìcnls aflèclcd by ntarkct risk ¡nclu(le loans and borros'ings, tlcposils and dcrivalivc Iinancial instrumenls.

all conslanta¡rdonthebasisol'hcdgcdcsignationsinplaccasat3lMarch20ls.

lnlcrcsl râtc Risk:

changcs in inlcrcst ralcs and aclivelY re lìnanccs its dcbt obligations to achicvc an oplinìal intcresl râle c\pÒsurc.

lntcrest R¡le

Jl ùlarch 2018

lncreasc/dccrc¿sc in Uffect on profil
Jl Nlarch 2017

lncrease/derrrase in Effcct on profil

INR
basis points

''(-)50 00
bcforc lar
(-t(.)l.l.ll

basis points
, (_)50 00

l¡cforc tar
(-)i(, )0 (x)

lncrease/¡lecrease in llffect on profit
basis points before tàr
1(-)50.00 (-)/( f)788

lncrcasc/rlccrcasc in Eff€ct on profit
bâsis points before tat
r(-)50.00 (-X r )0.00

C:re(lit Risk

insignilìcanl givctì the làct lhat substantially rvhole oflhc rcvenues arc lionì stale t¡lilitics/govenìnìcnt entitics.

custonìcrs of'strong credil r¡uality and we trìonitor lheir credit t¡ualitl'on an on going lrasis.

'l'radc Receivablcs

cr.lslonìcr rcccivÂbles are rcgularlv nlonitorcd. Thc Cornpan¡'does not hold coll¡tcral ¿s securitì'

rinancial instruncnls ând crerlil risk

fìnancial loss through counlcrpaú)/s polcnliâl fìrilurc tur ¡lakc paynìenls Il22



Abh¿ Solarfarms Limited
\otes to Financiâl Stâtemenls for the vear end€d 3l ìlarch 2018
(.\mounts in I){R thousands, unless othen¡s€ stated)

26 Liquidit¡., Risk

lo lhcir rcputatioD.

rollcd orcr *'ith crislrnq lcnders.

dcbt is lì¡ndcd br banks and ñnilcial instilutions. rrith tlebt capacilv supplenrented bl unsecurcd loan from related panr'.

Thc tablc bclou sunrnarizcs lhc ¡rìaturil\ profile oflinancial liabilities ofConrpant based on contractual undiscounted pavnìents

I êâr ended -ll }larch 2018

Borrowings
l-oans t'ront Financial lnstrtutions lincluding lìtturc intcrcst pa\t]cnts)
Liabilitv conrponcnt olConìpulson, Con!crtiblc Debenturcs

Other financial liab¡lities
Cun'cnl nraluritics ol'long lemr borrorvings ( including l'uture iDtcresl pa)ments)
Cap¡tal crcdltors

l'rades and other payables
'lìades pavables

Yeâr ended 3l \lârch 201?

Borrowings
Lrabilit¡' componcnt of ConrpLrlson Conveniblc
intcresl paurìcnls )

Other fi nancial liabilities
'l'ratlcs pavablcs

On demand Less thån 3 months

Debenlures ( includins tìllure

3 to l2 months

2.674

+l

On demand

l.l.t t7

6t8

I to 5 veàrs

Less thån 3 months

ó1,ó.ll
.t.1.429

3.8.t.5 I l

> 5 vears

3 to l2 months

5.47.579

t.27.39'7

60

Total

I to 5 ve¿¡rs

q l1 ôqô

1.2't.397

75.7 58

44.12.9

1 lo)

> 5 veârs

6l .ó{8

l'otal

61.648

60



Aùh¡ Sohrfrrn¡ Linlftd
Notc¡ to Fl¡¡rcbl St¡tloctrt¡ .r sl 3l M¡¡th 2lllE
(Anoü[ü l¡ INR lborraÍd!. ¡[lc!s olhcnvbc at¡tad)

27 Crpltrl mrnrgrncrt

For thc purposc of tlre capitâl mrn¡gemÊnq capital irrchder issued cquity crpital rnd all othcr cquity ¡¡se¡ræs ¡nrihftblc b lhc cquity holdcß of thc Company.

Thc pdm¡ry objeclivc of the Comprn¡res ûun¡gÊmd¡l is to m¡r(imisc lhc sh.rÊholdcr v¡lue.

Tlæ Conpany nrnqgc lhe¡r capit¡l srr¡ctur a¡d ûutcs rdjù$milte in liglil ofchrngos in economic conditions t¡d thê r€quinmcntr ofthc ffnanci¡l covenanls.

To naintrin or adj$t the c¡pit¡l 3tn¡ctrrc, tlrc Company rmy rdjust thc dMdcnd p¡ymcnt lo 6hreho¡den, rcturn capital to sha¡Eholdøs or issuc new ¡h¡ns. Thc
Comprny monitor capiul uing r gearing rrtao, which is n€t dcbt divided by total cagitrl plu3 net dsbt Thc gror¡p ¡nclldcc within nct dcbt inFæst be¿ri4 loans

md borolvings, tradc rnd olhcr payablcq lccs c¡ûh ¡rd shon-tcnn depositr

The policy ofthe Compony is to kccp lhc gÊtring nlio ofthc poücr projcct to 3: I during thÊ comFuotio]l phas€ ald s¡m to cnhance it to ¡l: I post lhc construction
phasc. This is ia line with thc thc irdu3üy lt¡ndüd r¡tioe Tlrc cunent gcaring r¡tioc for thc v¡rious pmjccts in thc Company is bctwccn 3: t ûo 4: l.

In oder to ¡chicvs lhir ovtrrll objcctiræ, thc copital mürqgemrNrt ofthÊ Comp¡ny, smongst other thingr, aimr lo emu¡ç lh¡t lhçy rn€ct l¡nanc¡¡l coven¡nts
attaclrcd to tho i¡ltcrüt be¡ring loæ a¡d bonorings that definc capit¡l stri¡sturc rcquircnrcnts. Thcæ h¡rç bca¡ no b¡cachæ in thc finn¡cial covcnsnts of¡¡ry
interesttcrring loans rnd bonowing in the cur€nt per¡od.

No chençs rærc mrdc in lhc objactirres, policics or proccssos for rnanaging capital during tlæ ycrr cndcd 3l M¡¡ch 2018.

2t Contlngcrt lhbllltlcr ¡nd comnltmcntr

(to tte ertcrt ¡ol provldcd for)

(l) Contlngctrt lhblllthr
Thcre aæ no eonti¡Usnt líabilit¡ð as on 3¡ Ms¡€h 2018 Nil (31 lvl¡¡ch 2017: Nil)

(l¡) Coüûhmcrlr:
Ert¡n¡tcd ¡üor¡t of cütr¡cb rc[rlnlng lo bc cxccubd on c¡pltd ¡ccor[t ¡id not provlded for
Thcrceranoc¡pit¡lco¡nmitment(nctofadvanccs)pcrlriningtoco¡nmßsioningofsolarerærgrprojccb¡sal3lll¡rch20lEN¡¡ (3lMrrch20l?:Nil).

29 lÞtrlb of dú.r to Mlcrq Sr¡l¡ ¡nd Medl¡n Erücrprbg rr dcllncd r¡dcr lte MSMED Act' 2m6

Uldcr thc Mie¡o, Small and Mcdium Enlcrpriscs Dcvclopmcnt Act 2ü)6, (MSMED) whioh came into fo¡ce ftom 2 Ocmber 2mó, cc¡t¡in disclosurc are rcquired
lo bc m¡dc rclating m Mic¡o, Small and Medium Enleeriscs. On the basis of the info¡m¡tion ard r€cods ¡vuilablc wilh the tiln¡gemcnt, thErc rrc no

outsbnding ducs lo tlrc Micro, Smrll ¡nd Mcdium Entsrpriscs dwelopment Act, 2ü)6.

30 Scgnclt Inforuetlou
Thc dilectoß of thc company takes dccision in rapect of rllocrlioNl of rçsources urd as¡esscs the pcrformance basis thc tcportl inbrmation povided þ
fi¡nction¡l hc¡ds ¡nd ¡¡e tl¡us congidered lo bc ChicfOpcr¡ting Dccision Makcr.

Thc Company is in thc busir¡css ofdcvÊlopmilt and opcr¡tion ofsolar powrr p¡¡nt (rcftr notc l). Considering thc mturÊ ofoonpaüy's busircss rnd opcrrlions,
therc are no sepsntc r€porlable sog¡nenß (businecs and/ or geogftphical) in acoordanca with tlu rcquirunents oflnd AS 108 'Oper¡ting sÊgment' ¡¡d hence,

the¡c arc no additional disclæurs to bÊ providcd otlrcr thrn thoec rlrcady providcd in thc finrrcial stelenænls

The Comparry gencr¡tes cnti¡Ë fevenue fiom single customcr.



,\hhâ solârfârnr l,im¡tr{l
¡iotes lo I'inånriÌl Stâtomcnts ¿s al Jl ùlarch 2lllll
(,\nrounts in INR thousa¡rds, trilloss othcNisc stålcd)

3l Significant âccounting.iudgments, estimâtes and assumpt¡ons

nì¿l(cr¡al adjlrslnìeill lo thc carD ing anrourtt ol'¿¡ssels or liabilrtics afìeclcd in lìrturc pcrio(ls.

'l'arcs

the lcvel oflìrture laxablc prolìts togcthcr with fìrttxc lax planrrtg slralcgics

l'air valuc mcrsurcmcnt of financial instruments

possible, brrt rrhcrc this is not lòasiblc. a tlcgrcc ofjurlgmcnt is rcquired rr establishing ûtir vitlues

rcportcd lair value ol'fìnailcial irìslrurnerìls Sec note 2l an(l 24 fì)r fìrrlher disclosurcs.

l)cpreciation on property, plânt ând €quipment

¡s nol nìandâlory Flcnce. Conìpâny is tlcpreciating tlìc assels bascs on lilè ¡s dclcrnrincd b)'an c\pcrl

J2'lhcbeloulablesunrrrarisesthcchangcsnìa(lctollìcrcs¡rcctivelineilcnlsotlinancialstâlcnrcnlslbrtheyear3lMarch20lT

Particuhrs Notcs Jl lllarch 2017 Rcstàtcmcnts Jl ùl¡rch 2017

Rest{te(l

10.99ó

__________lll¿2f.

u,99ó

6 | .ó4tì

4,023

_________J1,66772,7 t5

i\diustmcnts to Stâlcmcnt of l'rofil ând l.oss
N¡I

Notes:

A InFYl6-17.\!lrilcâccourìt¡nglbrConrpulsoril¡'Convcr(iblcl)ebentures¿ìsperlìtl ASl09rcatl rrithlndASl2 lhcc(ìuit\'\ras

discloscd above. lhc corìputirliorì of'split trctrvccn cquilv antl lrabilitv portion has trecn rcctifictl

Yeat

,\ss€ls
Capital \York in progrcss

Total

Equity anrl Liâbilities
Equily conllloncnl ot'conrpulsorill
convcrlible dcbcrìlutc
l.0og lcrnr borrorvings

[)clòrrcd râ\ liabilitres

9,044

____________2p!.

(l.e5t)
( l,es2)

( I 5,525)

I 3.454
J t)1ì

|,952

A.B

B

2.1.520

18 t94

. -"r. i'lìì-
/,;" "
1", tt-tl'. I\t't
\c. \\¿-\ -/'

'. r_t__-



Abh¡ Sol¡rf¡rms Llmited
Notes to Fin¡nci¡l Strtem€nts ss ¡t 3l Mårch 2018
(Amounts in INR thousands, unlees otherrvis€ st¡led)

JJ PursuânttosecllonllS(5)ofthcCompaniesAct,20l.landlherulesmadelhereunder,thecompånyn€edloensureatleast2o/ooftheåveragenetprofitofthe
preceding three f¡nancial year is spend on CSR ¡ctivities. Since lhe company do not have established track recorded ofat least three years and did not have
avcragc profits in the preceding tluee financial years, no amount is required to spent on such activities during the year ended 3 lst March, 20t8

34 Therearenocmployeeontherollofthecompsnyandthereforenoemployeebenefitaccruedinthefinancialstatements

35 Absohle smounls less than INR 500 are appearing in lhe flnancial sletements as "0" due to presontalion in thousands.
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