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Independent Auditors’ Repont

The Members of Suzlon Structures Limifed

1., Repod on Findnclal Statements

| We have qudited the accompanying Financial Statements of Suzion

Sfructures Limited (‘the Company') which comprise the Balance-

~sheet.as at 31st March, 2016, Statement of Profit and Loss and the

-Cash flow. smtement for the year then ended and a summary of

~Significant- Accounting Policies and Other Explanatory Information,

3 Management's Responslbmiy for the Financiql Sta!emenfs

.o The Compcnys Boord of Directors is. respthtble for the matters
stated in Section 1.34(5).of the Companies -ct 2013 (“The Act") with

' rrespect 1o the - preparation and. present
‘Statements that: give ‘atrue and fair view. of the Financial Position,.

joh’ of these Financial

'ffmancml performqnce and Cash flows Qf the Campony in

: iihe prov:sw_:,,__._

We. -conduycted
,‘-.;Audmng spec

C i require that -
N *perform The
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An audit involves performing procedures fo obtfain audit evidence
about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, Including

the assessment of the risks of material missiatement of the financial
- statements, whether due to fraud or error. In making those risk

assessments, ‘the auditor considers the internal financial control

“relevant to the Compony's(preporcﬁon of the financial statements
“that give @ true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose
-of expressing an. opinion on whether the Company has in place an

".gof those boo'_k

- adequate.internal financial controls system over financial reporting
~: and the: operchng effectiveness of such controls. An cudit also.
- includes evaluating the appropriateness of the accounting policies
- . used-andithe reasonableness of the accounting estimates made by
- “the .Company's. Directors, as well as evaluating . the overall
e presenm’non of fhe fmancuat sfctements :

We: beheve ’maf the aud:t equence we. hdve obfctmed is sufficient
and. cppropnate 0. provide o bas:s for our. audn‘ opmion on 1he,
:ﬂncncuai sfctements : S e

anations, .7
cessory for T
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The Balance Sheet, the Statement of Profit & Loss and the Cash Flow
‘dealt with by this report are in agreement with the books of
account; :

. In our opinion, the aforesaid financial statements comply with the
. Accounting Standards specified under section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations receWed from the

.directors, as'on 31st March 2016 and taken on record by the Board

.- of Directors, none of the. directors are disqualified as on 31st March,
2016 from being appolnted qs a dlrecfor in terms of secﬂon 164(2) -

RN 3

. of the Act; and

, 'sth respect to the. other matiers \‘o be- included in 1he Audltors Repott in .
LR cccordance with Rule 11 of the. Compcnies (Audiit and’ ‘Auditors) Rules, 2014,in
our opmlon cmd to the besf of: ouri A

maﬁon and accordmg to the explcmahons e '

‘posmon i ﬂs ﬁncmc
The;company: has:
" aecounting: sfondar
' _iconirqcis mcluding




if.‘(u) (a) The- mmnegement has conducfed phy';col venﬂcqhon of

The Annexure referred fo In our Independent Auvditors’ Report fo the
members of the Company on the financlal statements for the year
ended 31st March, 2016, we report that:

(i) {a) The Company has maintained proper records showing full

- particulars, including quantitative details and situation of fixed
assets.

(b) ~ The company has o regular programme of physicd‘l
wverification of its fixed. assets by which fixed assets are verified in a

. .phased manner-over a period of three years. in accordance with
~. this programme, certdin fixed assets were verified during the year
. and-no material discrepancies were noticed on such verification. in

our opinion, the penodicity of physical verification is reasonable

- ~.having regard fo. ’rhe size of 1he compdny ‘and the nchfe of its
o qssets. : :

o ,(c) The fitle: deeds of. 1mmovcble properﬂes cre held in the name
- of the company . s :

i, year. .and - has
n-d vno mcsl’rencl
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e
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1;;(wi:)

{vii) {a} Undisputed statutory dues includihg provident fund, investor
education and protection fund, employees' state insurance,
income-tax, sales-tax, wealth-tax, service tax, customs duty, excise

. .duty, cess and other material statutory dues have generally been
 regularly deposited with the appropriate authorities.

According to the information and explcnchons given to us,
no undisputed amounts payable in respect of provident fund,

~ .-income tax, sales tax, wealth tax, service tax, duty of customs, value

.. added tax, cess and other material statutory dues were in arrears

-2 -as at 31st March, 2016 for a period of more than 6 months from the
.. date they become payable. : :

o) According-to the information and explanations given to us, .

- . ‘there- -are no. dues of- income tax, seles tax, wealth tax, service tax,

._,_:_::cusfoms duty, . exc(se dufy and icess. payable on account of any. .
“;"-dwpuie ) B

Based cm" GU['E'GUdl‘f procedures and. das per the: mformaﬂon C
natio y the: 1

il psib’uc -

ents). The =
“for which ..



~Membe

(xiv). According to the information and explanations give to us
‘and based on our examination of the records of the Company. the
- Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during
the year

 {xv) .. According o the information and explanations given to us.
.- and based on our examination of the records of the Company, the
.. Compdny has not entered inta non-cash transactions with directors
. _-or persons.connected with him. Accordingly, paragraph 3{xv) of the

.. ‘Order is not gpplicable.

. _(xvi} '~The,'(;0'mpa'ny is not required Jto-ﬂbe-regis‘féred under section
45-IA of the Reserve Bank of ©  India Act 1934. '

fion no.:109176W
niaRig L AN,

per.sanjay-Kaj
artner




Suzlon Structures Limited
Balance Sheetas at March 31, 2016
All amounts in Rupses Lacs, unléss otherwise stated

Asat As
Pardculars Noles  \ rch 31,3016 March 31, 2015
Equity and liabilities
Shareholdors funds
() Snare capital 7 3,938.66 293688
{l) Reservas and surpius 8 C93,754.22 1,880.85
i 97,690,90 4,826.53
Non-current ljabilities : .
~ {7} Longenm borrowings 9 - 85588
" (8 Longtemm provisions 10 22448 260.04
224.18 _Bd4s.72
- Gurrent liabiiities « ' o
() Shortdenn borrowdngs - " . 8,521.62 4,651,868
- (i) Tratie payables - .12 - 5,335.71 . %70
- (@) Other current labiites . ag . emaes 083
) Shottdem provisions . e o eese . 56521

1593703 BBYAT.

11585281 o 1&85‘7 L

aamet

T Place; Maanbat |
" Date: May 28, 2016

U prace: Mombal

- Dote:May 2y, 2005




Suzion Structures Limited

Statement of profit and loss for the year ended March 31, 2016
Al amounts in Rupees Lacs, unless otherwise slated

' L Particulars » Notes  March34,2016  March 31,2015
Income )
| L _ Revenue from operations ) 19 24,356.93 15,245.05
| o : ) ) " Cther operaling income : 220.07 12.76
1 e ‘ - 24,587.88 15,262.81
| ) o Expenses .
» - EEN . " Cost of caw materials and oompomn!s consumed 20 16,718.32 14,030.89

. Purchases of stockdntfade - 20 “ar879 187.44

] ‘(Increase)!dweasemuwenmn&eofﬁnlst\edooods work-in- 20 . |
| ) S ' . ~progress and stock latade T 2 ) 2,148,536 (2,877.81)
| ST - . Emp!oyeebenerusexpense IR - 21 140159 1,060.37
| R ~0tharaxpenses o S S 2,863.23 180423
‘ R S BB 40808
: -‘:Eam!ngsl(loss) beforelmrost,uxmd depredation 1.0“7 ;957‘791:.4:,1‘

A LR
© Dshagaiom,




Suzion Structures Limited
Cash flow stalement for the yesr onded March 31, 2016
Al amounts it Rupees Lacs, uniess cihwwise statod

Particulars sarch 31, 2018 March 31, 2015
Cash flow from operating activitios
Profii/ {loss) bafore tax 80,60 (148.19)
Adjustments for; )
Deprocistion / amortisation 41358 £08.1%
Peofit/ (loss) on aseuts sold/ dupowd, nat . . 347
- Interest axpensas 84444 646,43
interest income (52.04) (56.92)
Exchange differances, not . . 047y 1.30
Operating ptoﬁtl {loss) hnfom wotk!ng capthl changes _ 98532 956.89
' Movomtnw Ia working uplul '
- DK (i } ininvend . {#11.64) (2,236.28)
. Dooroaso I(herono] in omdfy “toblors (,672.82) 2,139,862
b 1 {irw Jinloans and advances i {44.98) {108.82)
Docronsd ¢ (increare) ki other curent assnls 570 @)
-+ {Docresse) Fincrease kncusront linbiflies end. provisions 1.87843 606.13"
- Cash (used In) f generatsd. ﬂommmm activitios L (6006} 1RS84
 Diroct taxps paid {net of tofmdc) . . - o 329
334885

Cash ﬂow from lnvesﬁng act}vmes
¥ in Subakiintey .

' Natuuh(mwm)lmmhdkbmopeuumm. Co 5 (Z65.28]

) -_aobcffmmmamm

C P el T p e
i May2s, 2018 . o T DeleiMay s, 2016

- Merbership Ko Fassa7 o




Suzion Structures Limited

Notes to financial statements for the year ended March 31, 2016
‘, All amounts In Rupees Lacs, unless otherwise stated

1. Corporate information

. Suzlon Structures Limited {'SSL' or the ‘Company’) having CIN: U27109GJ2004PLC044170 Is a

‘subsidiary. of Suzion Energy Limited, a public company domiciled in India and incorporated under

.. the provisions of the Companies Act, 1956. The Company is engaged. in the manufacture of
- fabricated structural products of lron and Steel (Tubular towers for wind turbine generators).

. ~During the year, the Company has amended its object clause and may canry additional business in
**-india and-abroad activities pertaining to designing and manufacturing of various components used
< forrenewable and green energy sector, operation & maintenance and. infrastructure development
" with respeéct to.conventional and non-conventional power projects and selling up of independent

. :power projects and related, incidental and ancillary activities in future.

s (Accounts) Rules 2014, -
uhder the' historicdl cost

& been prepared-on :an acérual-basls @

‘assets for whigh provision fof Impairment is

ade.

:Theraécbuhﬁb'g‘. policies adopted inthe preparation of ﬂnandé!f#tﬁjte,in@hts a'?e-obnsgétént-mm those
ofthepréviousyear, ~ .~ A

.. Use of estimates

it accounting policies. .

maintonan

“lessforthe perio




Suzion Structures Limited

.‘Notes to financlal statements for the year ended Mamh 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

¢. Depreciation on tangible fixed assets

‘Depreciation on tangible fixed asset is calculated on the written down value method (WDV') using
the rates arrived at, based on the useful fives estimated by the management.

- The Company has used the following useful lives:to provide depreciation on its tangible assets:

_1ype ofasset . Useful lives (years)

‘Office building S

_Factary building . . 28 ‘
. Pfant and machinery . |-

Windd farm plant € and machinery - - . - 22

Computers R o ' 03,
Oﬁ'ceequipment coa T T 05

RN

- Fumiture and fitates.
- 10

. Motor mr and o

part ot faciory building for the pt

Ad et disposalproceeds.

ose of charge st




‘Suzlon Structures Limited

‘Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

g. Inventories

- Inventories of raw materials incliding stores, spares and consumables: packing materials; work-in-
. progress; semi-finished goods and finished goods are valued at the lower of cost and estimated net
- realisable value, Cost is determined on moving average basis.

. Thie cost of work-In-progress, semi-finished goods and finished-goods includes the coat of material,
‘ !abour and a propottion of manufactuﬁng overheads.

N Net realisable value is the esﬂmated selling price in the ordmary course of business,
-'less estimated costs of. completion and estimated costs: necessary to make the sale

" h. - Revenue recogriition

e Revanue comprises sale of fabricated stmcturat produqs of lron and Stee! mcomefrom wind power
© o genel tion. job work chardes, interest. income a end incomié fue. is: reoognlsed tothe

: ; that the:  flow-to the, Compiny:and thiat the revenue can.

ES servif tax and value. addedtaxes (VAT) .

gs pplicable on behalf of the government and ot
. we, ompany. Hence, theyate wefuded mmrevenue. o

¢ rate-applicable.
end ln;_ome_ o

vaunsiﬁan ofafix




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

“the asset. For this purpose, the Company treats & forelgn monetary item as ‘jong-term
foreign currency monelary item”, if it has a term of 12 months or more at the date of its
origination.

2. Exchange differences arising on- other fong-term foreign curency monelary items are
*: -accumulated in the “Foreign Currency Monelary ltem Translation Difference Account” and
amortized over the remaining life of the concemed monetary item.

3. . All other exchange differences are recognized as income of as expense in the period In
which they arise. -

““in case of exchange differences adjusted 1o the cost: of fixed assels-or arising on fong-term
foreign. currency monetary: ftems, the Company does not constder exchange difference as an
adjustment to the interest cost,

: iv Fonvard exchange contracts nat !ntended for trading or specutaﬁon purpos%

it the inception of forward exchange coiitrict is gmortized and
me-over the fifé of the contract, Excharige differénices on such’
hich. are long-term. forelgh - currency. monetdry tems, &re -
rofit-and loss In the period inwhich the exchange rates change,
mnceuation or renewal of such . ,rward exch contnact is a!sa ,




- Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
_-All amounts in Rupees Lacs, unless otherwise stated

"is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting
- date. Deferred tax relating to items recognized in equity and not in the statement of profit and loss.

. Deferred tax liabilities- are recognized for all taxable timing differences. Defermed tax assets are
... srecognised only to the extent that there is reasonable certainly that ‘sufficlent future taxable income
il be available against which such deferred tax assets can be realised.

" ’In situations, where the. Comipany has unabsorbed’ depreciation of cary forward of losses, all
*deferred tax assefs are recognised -only if there is virtyal certainty. supported by convincing
‘evidence that they can be redlised agams! future taxable profits,

-« insiiuations where: the Company is.entitled to a tax holiday under the income-tax Act, 1961 eénacted
~ . inIndia ortaxtaws.prevailing in respective tax jurisdictions where 1t operates, no deferred tax (asset
- . -or Kability) is récognized in respectof ining differences which révérse during the tax holiday period,
... 1o the extent the Company’s grossidotal income is subject to the’ deduction:during the tax hofiday
7 perod, Defered tax 1o, respect of-timing differenices: which revers ﬁer e tax toliday period is

“ ecogniized in the year in which the tining. differerices’ onginaie owever, the ‘Company restricts
‘recoghition of defeffed tak absefs to the ‘extent Hat it has beco jatily- certaln or Virtually
‘certain, s the case T™ay be,’ that sufﬁd ent future taxable. Incoms wﬂl ‘be avaltable dgainst which
: id. - coghition: ofde e dianes»-the ﬁming differenca

-wihich orlglnate ﬁrst-are conszdere to reverse frst. o

At each reportmg date. .jhe Company teasse&ses unr nised:¢ eferred taxassels. it recognises
.. -unrealised déferred {ax assets to-the extant ) gasoniable-certain or. virtually-certain,
~-&s the'case.may be, _t.tfatjsufﬁcientf@ab_le.m_ ome will be.avatiable qg‘atnﬂst;w!iiehime'd_ef?@d‘a"

~can be realised.

teach repomng date The Company
rtthatitls nger’reasonably‘
; yailable

‘ }The carrymg amotnts 'o? deferred tax-assuf.ftesd are--rev:ewe'
3t

-Fer the: purpose of- ca!cv!atma dl!uted ea,,
+-for the period it britab a'-to équity sharehol
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Suzlo_n Structures Limited

Notes to financial statements for the year ended March 31, 2016
" All amounts in Rupees Lacs, unless otherwise stated

shares outstanding durlng the year is adjusted for the effects of all dilutive potential
equity shares.

" m. Provisions

... A provislon Is recognised when the Company has a present obligation as a result of past events
and it is probable that an outilow of resources will be required to setfle the obligation, in respect of
-which & refiable estimate can be made.. Provislons are not discounted to their present vafue and

© are defermiined based on best estimate required to seftie the obligation at the balance.sheet date.
-These estimates are reviewed at each balance sheet date and adjusted to réflect the cument best
estimates. ’ ' A ‘

. Contingent liabilities

- Actntingent liability Is a.possible obligation that arises from'past events whose existence willbe .
“confirmed by the becurmence or nop-occurence of one.or more uncertain future events beyond the
-cantrol of the Cofupany or'a present obligation that is nat recognized hecause It is not:probable that

- ~an outficivof resources Will be required to settie the-obligation. contingent liability also arises in

. .extremely rare.cases where therels'a labllity-that:canfiot be recognized because it"canriot-be.-
- reliably. The:: Company doés Rot recoghize e -contingert

cial statements unless the posdibllity:of :

isééts are hot récognised of disclosed. -

.. Gashiand cash eqiivalents

aiik and in hand, cheques:
monthisorless, - -

aS0 € ASt equival
on Fand:and shortte

i asset s3lé

bty but -discloses- its -~

£ RIL with -




‘Suzlon Structures Limited

‘Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, uniess otherwise stated

5

:j_ _.«»con‘unue to- be gover
L anng the i fn_ancta Q

Restructuring of existing fund based and non-fund based working capital facilities, subject to
renewal and reassessment every year.

. ‘Unpald Interest due on certain existing facifities on cut off date, Interest accrued during the

moratorium petiod on RTL and WCTL and Interest ori fund based working capital facilities for
cerlain period:were 1o be converted into Funided intérest Term Loans (‘FITLs") and which were
1o be converted into equity shares of the Company.

g The rate of interest on RTL, WCTL, FITL and fund based working capital facilities were reduced
- to 11% per.annumwith reset option in accordance with MRA.

- Waiver of existing events.of defaults, penal interest and charges etc. in. awordance with MRA.

-Contribution of Rs 250.00 Crore In SEL by promoters, thelr friends, relatives and business
- gssociates as stipulated, conversion of existing promoter’s loin of Rs 145.00 Croré into equity

shares/CGDs at the price. determined in complsance with Securities and Exchange Boatd of .
India.’

Other key features of the GDR Package aw. ‘

Right: of Recompense o CDR Lenders for mg retief and aamﬂoe extended subjed to

- provisions.of CDR Gu‘delm&s and: MRA and; -

“SEL {olissués equityshares in fieu of: sacnf Ce, aflhe CDBR Lenders forthe first- three years from .
“-cut-off date at-the piice determinéd-in-edimpliance with-the- pm’vistons ‘of the- Companies Adt,

e 2013 and l orthe SEB( (ICDR) Regulaﬁons. 2009, ¥'s0 requlred by CDBR lenders:




Suzlon“Structures Limited

‘Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

impact on the financial statements of SSL for the financlal year ending March 31, 2016. However,
. perding the approval of the Honourable High Court of Gujarat and directions thereon, the compaty
- is.not in a position to quantify the impad of the amalgamation. The amalgamation shall be in
- compliance with the provisions of Section 391-Section 394 of the Companies Act, 1956.

-Additionally, the Board of Directors of the Company, have also approved the de-merger of tubular
tower division of the Company into SEL, being ils sole shareholder. The sald de-merger shallbe a

- part-of the compasite 'Scheme of Aralgamation-and. Arrangement approved by the Board -of

" Directdrs of the Suzlon Energy Limited, The proposed Scheme is yet to be filed with the Securities

- “Exchange Board of India:and subsequently with the Honourable High Court 6f Gujarat for approval.

* . The sald de-merger, will however have no impact on the finangiel resulls for the financlal year
ending March 31,2016, - - S R B s

R ‘Share capital

| Authoiised sharecaphtal - i
o B | March 31,2018

'2,000.00

" - 35,000,000 (26,000,000) equity shares of Rs 40/- each

400000 L

1,000,000.(4.000,0

- $,000.00




‘Suzlon Structures Limited

Notes to finariclal statements for the year ended March 31, 2016
All amounts in‘Rupees Lacs, unless otherwise stated

b. Termsirights attached to equity shares

. .The Company has only one class of equity shares having a par value of Rs 10 each. Each holder of
. equity shares is efilitled to one vote per share. The Company declares and pays dividends in Indian
*-.rupees. ‘The ‘dividend proposed,  any; by the Board of Directors Is subject to approval of the
- shareholders jn the:ensuing Annual General Meeting.
© .. ‘I the event of liquidation of the-Company, the holder-of equity.shares will be entitled to receive o
- .-remaining assets of the Company, after distribution of all preferential amounts. The distribution will L
+be In proportion to the purmber of equity shares he!d by the shareholders. :

‘c.. Termis of preference shares : :
| +4,18,800.2nd'8,81,200, 8% Redeemable Cumulative Preference Shares of Rs 100/- each fully paid

.. - :re-redeemable at par at the discretion of the Board after 20 years from the daté of allotment, Le.

“ :March: 29, 2005 ‘and:.June . 28,2005 respectively. The Company as well.as the preference
-7 ghareholders shall réspedtively have the-call and put option to redeem the above preference shares
© » gt any time &fter:1(one). month from the date. of allotmient subject however 1o the consent -of the
- preference sharetiolders and.the Company, esthe case maybe. - "~ =" .. . L

conipany -

y and uiimate holding . DS
S ——

i by the; Company, . sh

imate fioding

March 31,2015~

| March3t,2016

Copaid
+1:000,000.(750;

7500%
22,05%




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

8. Reserves and surplus
: March 31, 2016 March 31, 2015
“a. Sectrities premium account : §2,219.68 43668
b. General reserve ‘ 175.00 176.00
¢, Statement of profitand loss
" Agperlast balance sheet - . , 127847 141615
- Add : Profit/ (loss) for the year S 8137 (137.98)
Net-surplus in the statement of profit and foss ' " 4,359.54 1,278.17
Total - S E - 93,754.22 1,889.85

. :During the year, the Company had purchased 98% ‘équity\étakebfg Suzlon Glépél Services Limited

. “frotn Suzlon Energy ‘Limited, holding Company at a consideration.of R$ 92,763.00 Lacs, The
“Company has ssued 100 Lacs equity shares.of Rs 10/~ each-at.a premiur of Rs 917,83~ per
--equity:share. ' DRI A :

9. Longiterm borrowings

L Mareh 31,2016 “March 31,2016

femcantomtans
| Total L

B R

k. “Thie detalls of security fo ig s

arent-company. Suzion -
ondeémand,




Suzlon Structures Limited

Notes to financlal statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

1l. The detalls of repayment of long-term borrowings are as follows :

~ Particulars Upto 1Year 2 to 5 Years

Term foans from banks ' (68.64) (265.76)

Beyond 5 years

(289.92)

" 40, Provisions

Long-term Short-ferm

March 31,2016 March31,2015 March31,2016 -

- March 81, 2045

Employee benefits 224,48 - 200.04 6656

Sl Tetal TSR T 2004

11, Short-term borrowiigs

ST . Miareh 31; 2016
- Working capitallosn s

66.66 8521

L ,‘;ﬂgrah.a‘;;:?o
| ey LT
‘. Loéns;and advance: .

A0 L




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
‘All amounts in Rupees Lacs, unless otherwise stated

13. Fixed assets

Grussbiock * Dopreciation {amortisotor

- et bhock

Asels AT, o Detuctond Asatsarh sl kot Torbe  Decictonsl  As et March

94,2016

AsatMarch Asatiarck
32016 M6

S w5 Mpustments 30,2006 < 04,2005 year  Admisenls
" Yangible assets o : S

o Freehodtand : 2188 BY . - 15048 . -
" Leasehdigiang Cmgr Lov- e w588 -

-Blldngs Coaes - . - 2mass 142151 [3F4] -

- Piatand machirayy GAReS5  BBED . ¢ - BETISA 1678 -

S ViGompamandmachiney 170385 . - 0 - 40905 78X

T Gomeders 286 MM - s

-Offca giprments LTSy P88 [ T e o AR

“*umitse and e T

;ggg

L1 I

(414
150261

5316

15048 1208
26480 24
13084 81204
88607 s
™mmn o s
287 128
485 402
5% L
o AT

0 A3ES

PR A WA

REWAS . 2RISR
ETTR N

'*.'-1;4-'., ‘!,ggves.t‘menté :

' '(unquoted) .
:._Trade investmen!s in

athorities "

- Total




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
All amounts In Rupees Lacs, unless otherwise stated

16. Trade receivables and other assets

16.1 Trade recelvables
: Current

March 31, 2016 March 34,2015

. Unsécured, considered good unless stated otherwise
Outstanding for & period exceeding six months fromdue 24.01 1.76
“date v o g ! ‘
Other receivable - R 6,364.66 3,713.99 .
Total L T 638867 371575

Tg'ade,r'ecel\(a_bleszl,;ic!qu:. BT

’ ) o Co . Cumrent. -
 TMarh31,2016 - March31,2015°
’ 636361 .. L. 370884

177

431187
313.00
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© . 18. Revenue from operatlons

20, Cost of raw mate

Suzlon Structures Limited

" Notes to financial statements for the year endad March 31, 2016
. Alt amaunts in Rupees Lacs, unless otherwise stated

18. Cash and bank balances
: ' ' March 31, 2016

March 31, 2015

Balance with banks in curvent accounts e ; 269.98
Cashonhand. - o . L 1.39

6.89
1.42

Total , . o 271,37

8.41

~ March 31, 2016

March 31, 2015

Saleofmanufacturedgoods R SRR 28,220.78°

Tradingsales N LT 408.94

44958
. 17848

-14'.6,7’3.1‘6' iy

I Otheroperating revenue
: Scrapsales:l
Power generation’ o

@ 7362072

50503
© 22447

TTI2920 -

Total

e 24368030

‘(incregse)l decrease instocks.

21183

TSes .




Suzlon Structures Limited

o Notes to financial statements for the vear endad March 31 2016

Al amounts in Rupees Lacs, unless otherwise stated

21. Employee benefit expense

' Fretghtoutw d

, March 31,2016 _ March 31, 2015
Sataries, wages, allowances and bonus - 1,250.98 953.67
Contribution to provident and othet funds o 87.38 71.23
Staffweffare expenses o 54.25 35.18
' - ’ 1,401.59 1,060.38
.22, Other expenses
I : . - March 31,2016 March 31, 2015
Stores and spares consumed . Tt 55418 38513
Powerandfuel - . . .. - . . - .. 36303 | 27333
Jcbworkcharges e S {666.‘59'_ .- 34680
i ry.hired'\arges DR T 24644 ¢ 018300
©.5089. L 468
SoT2 29,
47,28 IR LY
-Piantand maohinery ' 140.93
- Bulding. 6281
=~ Otheis’ . "9.86

Taxaudtt fees




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
_ All amounts in Rupees Lacs, unless otherwise slated

23. Finance costs
March 31, 2016 March 31, 2016

Interest
" Fixed loans 791 o 95.83
Others - : §36.53 .. 55059
Bank charges 58.92 ‘ 0.91
Amortisation of ancillary bormwmg costs- : - . A4S

603.36" T 651.80

‘24, Finance income

| March 31,2016 Mapchi31, 2016

Interest income _ o T A
- From' banksonfmeddeposits LT 2522 - 5035
Fromoihefs ) ‘ ' o ' T A © 857
5294 - 5692,

" '25. Earnings pershare (EPS) e e S

. ‘March 31; 2016 irch. 31, 2015

Baslcand dlluted eamings pershare_ v R N
- Neétprofit: (loss) after ( - ' (137-.98)'
- Less: -Preference dividerid d-itaxtherepn 9360
Net proﬁt!(lo ),.. (23168
66,800

31,2045

1587
807

By

wsg

25.37

'ﬂNeﬁ actuzrial (gam) r (oss ‘
_Pastservice cost
“Net benefitexpanse-




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

S Ma;or wtegones of pta}

_ Surp!us{(defcst)

Details of defined benefit obligation
o March 31, 2016 March 31, 2015

Defined benefit obligation (A) ' © 14487 116.66
Fair value of plan assets (B) : o 116.37 108.13
Present value of unfunded obligations (C=A-B) s 28.50 - 853
Less: Unrecognised past service cost (D) ) - -
Plan liablity/(asset) (E=C-D) h B 28,50 8.63

“Changes in the present value of the defned beneﬂt obl!gation are as follows:

March 31 2016 March 31,2015

. Opening. deﬂned beneﬁt obhgahon 92.00
Interest cost T 8.07
“Current service cost - 5 15.87
‘Benefits.paid s _ 947y
Acluarial (gains)ltosses on ob!waﬂon | ‘, 1020
-Closing defined beneﬁt obllgatlon 116,66
-Changes i the fal v«lue of plan assats are: follows -
A - : ' " piarch 31, 2015,
L Opentng fairvalueofplan assets ' BN
. Expeciedretum BUEIES B % £ U
' 722,
L fe4n
086
1 40848

follows: -

Invéstments in approved fund:

Plan assels -




Suzlon Structures Limited
Notes to financial statements for the year ended March 31, 2016

All amounts in Rupees Lacs, unless otherwise stated

' "fhe principal assumptions used In determining defined benefit obligation are shown

‘below:
o March 31, 2016 March 31, 2015
Discount rate ©7.90% 7.80%

Expected rate of retum on plan assets B8.50% 8.60%
‘Sglary escalation rate e B.00% . 8.00%
T o 10% ai younger ages  10% at younger ages
“Attiition rate ‘ and reducing to 1% at  .and reducing to 1% at
i N “older sge according fo - : older age: according fo
EAEE ‘ graduated scale’ " {raduated scale

- - The estimated fifure salary increase considered in actuarial valuation, takesinto account the effect

" of-inflation; senioiity, promiofion and gther relevant fadtors: such ‘as stipply and demand in the
. employimeént market. The overall-expected rate-of retunt on'plan assets 5. determined based on
! the tarket prices prevalliig as on ‘balance sheet date, applicaple to the pariod over which the

. obligation isto be Setted. . -

s. The total rental
168:(Rs 4.17 Lacs),




Suzlon Structures Limited
Notes to financial statements for the year ended March 31, 2016

All amounts in Rupees Lacs, unless otherwise stated

Secondary segment information: (Business segments) :

March 2016 March 2015
Particulars Tubular Electricity Total Electricity Total
towers

Segment revenue 24,134.76 22417  24,3568.93 14,944.79 300.26 15,245.05
Segment result 353.20 48.76 401.96 355.03 78.88 433.91
Less : Un-allocable

cost 321.36 577.10
Net profit/ (loss) ‘

before tax 80.60 (143.19)
Segment assets 16,373.90 801.77 17,17567 12,932.87 921.65 13,854.52
Un-allocable asset 94,676.74 0.20
Capital expenditure

incurred 356.11 - 356.11 867.61 936.06
Depreciation 265.32 148.36 413.68 309.23 196.88 506.11

29. Related party disclosures

As per the Accounting Standard 18, issued by The Institute of Chartered Accountants of India, the
disclosure of transactions with related parties as defined in the Accounting Standard are given

below:

a) List of related parties and nature of relationship where control exists.

SI.No.

Name of the party

Nature of relationship

© NG W

9.

10.
11.
12.

Suzlon Energy Limited

Suzlon Global Services Limited -
Suzlon Wind International Lid.

SE Electricals Limited

Suzlon Gujarat Windpark Limited

SE Blades Limited
SE Forge Limited

Suzlon Wind Energy Portugal Energia Elocia Unipessoal Lda

Suzlon Energy A/s

Suzlon Wind Energy ltaly s.r.l

-Suzlon Wind Energy Espana, S.L

Suzlon Wind Energy Corporation,

Holding company
Subsidiary

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Feliow subsidiary
Fellow subsidiary

b) Other related parties with whom transactions have taken place during the year:

i) Entities where key management personnel (‘KMP’) / relatives of key management
personnel (‘RKMP’) has significant influence:

Synefra Engineering and Constructions Limited.

ii) Key Management Personnel (KMP)
Vinod R Tanti and Ranjitsinh Parmar

iiiy Employee funds




Suzion Structures Limited
. Notes to financial statements for the year ended March 31, 2016

All amounts in Rupees Lacs, unless othenwise stated

©) Transactions between the Company and telated parties and the status of outstanding
balances as at March 31, 2016;

“Particulare Holding Subsidiary Fellow KMP Entities Employee
o company subslidiary where KMP / funds

: RKMP has

significant

influence
" “sales (net-of returr T 24,855.60 1162 238 - , T - -
. Sales (net of returns) (15.450.06)  (14.09) (243 .0 w8
~Purchase ofgoodsand T 14,408.85 2313 1425.97 - -
- "services (including (11,681.30) ) @e1.200 () -0 6]

" capital goods) ) o i : ‘

“Interestreceived - - - .- 2077
Cinterestpald . @ 60)

‘ o 17,124.20.
:Loansfdeposlts rqa<>e':h.'ed".w-(‘x 713.98)
4707800

: l__LoansldeposI(spafd -r(1 775 )

E Other experises

- Fcliow subandxmy Bzl
* Purchase of goods H' dmg o <
.- andservices{

a 4_:meiudmg capxta!
o -'goods}




Suzlon Structures Limited

‘Notes to financial statements for the year ended March 31, 2016
All amounts In Rupees Lacs, unless otherwise staled

Suzion Gujarat Wind Park Ltd
0.40 118.06

- 8E Electricals 3.03
Suzion Wind International Ltd. 103.52 -

- TTnterest expense y Suzion Energy Limited - 11.60
. _Interest Income Holding 20.77 -
" Unsacured loans Holding " Suzion Energy Limited 27.61 -

30, Cépital and other commitments .

- Estimated amoiint of contreicts remaining to be executed on capital account and not provided for,
net of. advances Rs 8 01.Lacs (Rs Nil).

: 3. 0ontingent Iiab(lities

- ‘March 31,2016 - March31, 2015.

'Guarantees given on. beha!f af subsldqaries in respeci T Seendte(a) - ~"~'v=1:5eeznam (a)

ofloans granted to them ybankslfnandannsﬁtuﬂons - o -below: - below
- Bonds/ baﬂksmnfee A ntunderDuty Exemption - . -

- S Nt 878 05

2000 . 21,96

77024 - i;‘._ b 65394

N L 106,08

Refer'Noté'S. : Refer Notes

h) ‘,The Company ‘Blohg:with: other bomowe fas:
j A:Fadﬁﬁes (SBLCY iaellllies of USD 655.41:Mllllo

at the en& of me;year




Suzlon Structures Limited

Notes to financial statements for the year ended March 31, 2016
All amounts in Rupees Lacs, unless otherwise stated

Other disclosures as per the MSMED Act, 2006 have not been made as there Is no delay on
’ accoud nt of outstanding payments due to the above parties beyond the pericd specified under the
L

34. Addmona! informahon pursuant to the provisions of Schedule Ul of the Companies
Act, 2013, read with section 129 of the Companles Act 2013 : '

a VYalue of imports calculated on CIF basls Y ‘
L March 31,2016  March 31, 2015

B $tqre$ahd:§pares T 18700 830

b. Expenditure In forelgn currency (accrual basis)

_ March 31,2016 . March 31,2016
T TEgE . 600

‘Foreignravel

TG !mported and Indigenous raw mateﬂals. components an ,parevparts consumed

stores and spares =

"M per DUi‘ report Of ewen date

.FﬁrSNK&‘Co _

. Flage - Mambaj -
Date May29 201&3

';Hetaq Kapa(ﬁa .
Chief Financlal O cer
Membez‘ship No F45137

Place : Mumbaz
. Date May 28, 2016

nhA. ‘P‘ahﬁac' -
- Director
QIN:GOOUZG?&

Rawmateﬂa!s v . :

Marc!s 81,2016 - March 31 2015 - "'Mmh 31.2015 - -March' 31 2015 .

TAmount” . % % T Amout %

Cimported 10080 1044 170

mdtgeaous 16,708.28. 5. sss 52 98.30:°
' 1$.7‘!8.82 0. " 59666 100,




