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SUZLGH ENERGY AUSTRALIA PTY LTD

STRTEMENT OF COMPREMEMSIVE INCOME FOR THE YEAR ENODED 31 MARCH 2010

Consolidated

Yoar Endoc

Year Ended

Parant

Year Endad

Year Endad

Note 33 March 201¢ %1 Maxch 2009 31 Maxch 2010 31 Mzxch 2005
(5'000'5) {$'000°5) {51000 s) (8' 000 s}

Contragst Revenue

Sales &
Froject
rvice
Foreign exchanas loss

Finznce Cos
TOTAL EXRENZITURE

NET PROFIT/ (LOSS) BEFGRE INCOME TAX

Income tax axpernss/{benefit) atiributablé to
operating profit

RET PROFIT/{LOSS) AFTER INCOME TAX

OTHER COMPREUENSIVE INCOME
Foxweign Surrency translation
TOTAL COMPREBERSIVE INCOME

Profit/{loss) after income tax attribusteble to:
Bunion Energy Australis Puy Lid

Won moatyniling interests

Compret nsive income attrib i to:

Syzlon Epergy Austraiia Pry Lud

Non contyolliing interests

483,252

5%, 4B

421,589 943,343 597, 553
31,568% Fg, 714 {2,336) 50,655
1,809 2,631 3,669 2,
18,930 - 1%, 930 -
7,672 38,466 12,637 11,511
14,218 5,617 13,829 € 61%
3,428 2,941 2,957 i
528 422 528
5,285 19,10% 1,813
- 5,044 -
4,628 2,520 1,009
3 56, 259 i,310 38, 803
(7,357} 15,7235 120, 460 1%, 53¢
2 (1,025) 4,426 {6,417 5,740
16,132) 14,407 13,883 15,544
626 (26%) - -
15,5087 15,518 713,983} 7%, 546
18,409 9,192
2,217 823)
16,158} 5,358
(%,984} 8,987
2,458 (367),
(5., 506) g, 080
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REY AUSTRALIA PFTY LOD
BRLANCE SHEET A& AT 31 MARCH 2010

Heba

2010

Year Endad
31 Mawch 2009
31000 s)

Yamr Eoadod
31 Marxeh 2010
{30060 2}

b 200%
{$' 000 5}

CUBRENT AZSETS

Sther
EDTRL CURREND ASSETS

NOR-CURRENT KSSETS

TOTAL RON-CURRENT ASSETS
TOTAYL. ASSEIS

CURPENT LIABILITIZE

Yrede and other pay:
Borrowings
Provisions

Other lisbilizies
TOTAL CURREKT LIASILITIES

NON-CURRENT LIABILITIES

aferxved Tex Lisbi
Provigions
Qther son-chrreat Lizbilitiss
'Baz:awings
TOTAL HON CURRERT LIABILITIES

TOTAL LIABILITIES
BEY ASSETS

EQUITY

‘Contribufed eguity

Aceuwmulated prefit / {less)
Foréign Gurrency translation reserve

Nen-centrelling lnteres

TOTAL EQUITY

4
5
$
¥ 3,720 3, 454
3 1,500 - 1,500 -
@ - - 168 -
18 319 2] 241 233
13 23,843 20,831 38, 432 18,028
3%, 124 71,121 31,061 23,712
35€, 265 734,813 271,843 532, 558

197, VI 532, 401 137, 648 317, 888

27,892 3 2,158 1,240

82,395 42,346 15,129

38,581 12,580 37,877 12,580

346,439 564,170 260,219 346,847

1 - 3,556 - -
14 148 86 148 43
17 1,018 18,394 1,018 435
ig 16,175 190,480 8,797 10,444
i, 339 24,718 10,861 ig, 263

357,778 G9E, 886 271,180 387,812

28,505 38,528 764 74, 7i%

20 8, 530 &, 53¢ 5,5%0 S, 550
21 13,0697 231,387 i%,787% 8,198
21 {626) 289 - -
22 8,045 5,142 - -
26,056 33,488 763 14,746
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Consolids
Yerur Ended

» Ended

reh 2020
000" )

s

daceh 2008
(§70007 %)

P

Year Enderd
31 March 2010
{$100078)

ag

3% herch 200%
(S 0N0 gy

Cash. Blew Domm Coorssing Sotivatier

amployees

Isntexnsy

Ret cash provided by / ¢ d in) oparating activitaies 23

fash. Elov frop Invasting Astivitiss

%ot cash used in / (From) investrment activities

Cash Flow from Finaneing Activitic

:céeeds/é?.epaymea:} of Serxrowings
Loars ta third
Net kdvance {fromi/ £o parent eatity
Finance leass
Berivative ga

parbise

¢
Ret cagh used in / ¢

on cashflows
in cash hs

Eorelgn Exchange im
Het increase/{detrsass
Cash at beginning of the

finsnci

Cash 35 -the énd of the Finsncind

Cash snd cdash eavivalents comprises:
Cash.at Bank
Term Deposils

Cagh.and.cash equivalents at end of financial yesrn

1,609

(8%, 554) 58,320 {100,254) 108,815
£23,207)

525 -
- - 1165} -
{5,593) (20,6%9) {2,979y (18,220)
24,878 18,479 31,5684
{1,508} -~ -
iz, 282 {16,300} {18, 180)
{8344 - £9¢)
- {2,240; - -
45,228 (8,561 20,500 (6,566)
13,285} 13433 - -
{50,321} 30,080 {83,772} &4,02¢
i1z, £2,613 iz, 233 38,184
50,747 112,352 28,441 132,213
49,656 3,203 28,441 3,148
81 189,149 -~ 104,085
60,747 112,352 28,4431 112,212




SUZLON ENESBY RUSTEALIX PTY LTD
STATEMENT OF CRANGES IR EQUITY §OR THE YRAR ENDED 31 MARCH 201¢

Forgign Curranoy Non
Contoibutad Retained Badgn Tran slatin:} Controlling
equity LN NS THSACVe FrVE Interest Totul
{$1 0007 5% (5'000's) {1000 5) ¢35 000 53 {$000% s} {§'000"a)

Eaxlance st 1 April 2008 5,580 22,315 (2,4973 - 5,848 23,216

- 9,192 - e,368
FX Hedge timing - 1,493 1,497
Foredyn Cux ~ - 289 117 406
Balance nt 31 Masch 2009 5,580 21,507 - 288 6,142 33,487
Balanes at 1 Xpril 200% 5,550 2%,507 - 289 6,142 33,407
Frofit/ibess) for the yaa - 18,493} - - 2,277
Forzign Tuvnency %{ov—%mesar_ -~ - {318} {3743 {h, 2893
Balance at 21 March 2010 5,550 13,088 - {626} 8,045 26,066

Contrikuted Retainaed Hedge
eguity ATNINGSs Tesexrve Total
ZErent {$:000'5) ($'00D ') {§7000'5) {$'C0D' e}
Balance at 1 April 2008 5,550 {4 ,4503 {1,497y {397}
Frofit/{Loss) far rhe yesr anded 31 March ;’éﬁD‘i - 11,267 - 11,207
FX dudge timing xevaluat:on - - 1,457 1,467
Balanme af 31 Marsh 2009 5,550 5,758 - 12,208
Balange st 1 April 2009 5,550 6,758 - 12,308
grofit/(Loss) for the yead anded 35 March 2930 112,903) - 113,882y
Y Hedge timing yewaluztion - - - -
Balance at 31 March 2010 5,550 {2,225} - {1,675)
g s oy 02t o s oy sty

TX




BUZLON ENERGY AUSTRALIA PTY LD
HOTES TCO FINRNCIAL STATEMENTS FOR TRE YEAR ENDED 21 MARCH 2010

Rove

3 STATEMENT OF SIGHTEICART ACCOUNTING POLICIES
red in order to satisfy the ]
¢ Groep is not s reperting entity.

This financ
the Corpors

~

Sucrlon Energy Az aras, incorporatad snd dumiciled in

Basis of preparation
Auscralian Accounting Stondavds

some of the disclosuwn

of the Couporaviens Amt 2601
fandsrds Boaxd, with the prion of

sovoydants w

ne Austia

couments: Dizclosures

ARSB 7

AASBI0Z

AASE 3% on L{ontracts

ARSB 112 Tanes :
ARSE 118 Property, Plant £ Sguipment

ARASE 117 Leases

ABER 4 Relotad Pariy Discloszures

EE8R & Ingelin t of Asseby

BASE 1¥7 Provisions, Cootingent Liabilities snd Contingent Assets

31,000 (where rounding iz applicsbles under the eption availsble to
isn dollaxs {AUD).

The amounts contained in "'nis report Mavs been rounded to rhe neas
$8/0000 and havs besn pressnted in Austr

Beporting Basis and Conventions

ualy Baxks wod s based on historic costs ahd does not hake inne dccount changing woney valiues
ent valunticns of sen-culrenl assers.

Tho Linaosial repsyt
Ay 2 whars i

saced b
ztatved, oux

The following is 2 suowsry of the wabterizl zceounting policies sdopted by the compsby in the preparation of tiw Linxncisl report. Yhe
CUnting polieion have bamn consi ently applisd, unless othsrwise avdted,

Acopunting Folicies

Revenue re:ognitiion
Revenue from {h SEre
balance date oz at the

rence o twe Sstage of CG’i"‘lx:f ion of & contradt or rontxacts

on of wind farms is recogaised by re
T cowpletion of the seatract and billing to the castomsy.

I
Be
{

£

Stage:.of completion is measiured by refersncs to coste incurred to date a¥ & perxceniage of total estimated costs for each contrach.

When the contraet cutcoms cannol be evtimated aliably, revenue ix resognised. only to the extony of the expenses. recognised that are

necoversble,
Revanne £rxom the sale of wind tuxbine ngne'a..o:\. is mzasuzed at the Ffair valoe of the conzdidexacion rmcaived or receivable to the extent it
¢ i3 probable that economic penefits will flow to the group 3nd revénue can be gelisbly meusored,

Revenus from the maintensnce of wind faxws is wwc ognised by reference to the stage of complotion of s coniract or contradts in progress at

balance date or at the time of complefion of the contract and billing to the castoner.

Intexsst revenue is recognised 88 interest sccrues using the effective interest retbod. This is a method of ca.uculac.\nd the amortised cost
ofia fimasncial asset and alloceting the intercst income over Lhe relevant period using the effective inveresi rate; which is the rate that
exactly discoints ésvimered Fature cash recaipts through the expected.life-of the Financial asset te the net carrying amount.of the

financial BEsar

& ion work in
Rosvs. assaciaced with' individua) wind faxm projects are held
weT, 2t which time théy pee expensed.

as Project. WIP in the balance sheet untll thé révenvs récognition oeriteria is

Cash and. edsh equivalonts
‘Cash and Lash eguivalents incledes cagh ob hand, deposits hald at call Witk Banks, and oY
orxginal faEtueitids of three! m\:mths o% lasw, -

her short-term hig&ly i;g‘_.u;d_, invescoents. ‘with

Trade and: othar recdivablas
Tredé-dnd other veceivables. are recognised at involced ox: to be invoiced amounts.

Invantories
Invinteriss’ axe vaaued ‘Bt the lwe. of cost end et zeal,\.snble valug, Net zealisable value is the sstindted seiling gvice iw the srdinary
course ol besiness, less estimated costp of completion gnd the estimated wosts aecessary te siake the saley

Costy Ahgurited in Pringing each product-to des present logation and condition azgadcounted For as £o1icusi
wed ‘overheads, Cosrs are sssidhed o the basis of

5 - DSt of diXect parerials and LdbSuk and @ propeition of vaciable snd:f
e costg. :
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ERDED © VARCH 2010

TOOF SYGHIFICANT ACCOUNTING POLICIES {cont}

cumislated

wzluvetion jess, where ¢

I8 not in exepss of the recoverzble
i Uhat will ¥ Trom Lihe &g
sresent values ir cTerminiog o

iy by directers co
of tha erpechs
Wi Bave

Deprecintion
11 fined zssacs, excl
reviewsd, and adjusted 3f &

vaiugs and

£

zebold land znd bus
priate, at €

satex Uhen its

axseL’ S Carrying amcunt is g

& azsut’s exrrying amouat
estimated recovarabls amouni,

Impairment of Assets

Assets that have an indefinite uwsaful iife sre not sebject to anortisation and a sily For impelra . Assete that ewe subjecn
te amdxiigstion ¢ revigwed Fov impairment whenever evenis ox changes in circumstendes indicate that the carrtying amount Wmay 20t be
revoverable. An impaimment loss is recognised for the amouni by which the asset's carnying amount eucesds its recoverzble amouni. The
sing imprivment,
3

recoversble mmount is the higher of an asset's faiy value s costs Lo sell and vales in use. For purpsses of asses
¢ generating nnivs

3zg2te ane grouped. at

h flows (Cash

Income ftax
The ‘chazge for coyrest i
caioy using vax ran

tax expanses iy vased on ¢

3 fox zhe year adjusted for any non~sssessable o dizallow
bat have been enacted or svs s ) te.

1y eracted by the balasce shesi da

zferred tax is accounted f5: using the balance shest Lisbility method in Yespect temporary diffsrences arising betw tax vases of
#ssals sed idabiiities ang £ carrying swosnis is the financial statwments. No deferved income tax will bs rscoguised om the initial
reroghition of an assel of Liability, excluding business copbination, wheze there is no »ffect on socounting or taneble profit or loss.

supedted 1o dpply to the period when the asset iy yszlised or Lishkil ity iz settled.
iv b
iyt

beferred fex is evalculsted = ¢ tax rates that sre
L where it relates Lo items that mzy be credited sirscl o equity, in which case

Beferved tax is credited to the incoms statement fue
Yhe deferved tax is sdiusted directly against equity.

wiil be availabla 2gsinst which

Deferred dncome tax sspets ave recoghised to the extent that it is probable that futuce tax prafi
deduetible temporary differences can be wtilised.
Thie'amount of bepefits hrovght o account or which may be realissd in the fuluve is based on uh agsumplion that no zdverse change will

occex in dncome taxation legislation and the saticipation that the company will dezive sufficient assessable income to snable the henefin

to e realised wid tomply with the congditions of dedoetibility imposed by the law.

Trade snd other payables

Feade and other payables are carried at. amort
for goods and servicas provided to the Groes prioy to the end
obliged to:meke futvre payments in vespret of the .pukchage of
within 3¢ days of recogrition.

ised vost dus to thair shoxt term natire they are not discounted. They reprasent liabilitiss
of rhie finsnclal yess that are unpaid snd acise when Lhe Comparny betomes
theze goods and sexvices. The smoonts are unsecured and sxe vsuwally paid

Borrowings .
211 losns and bo¥rowings age initially xecognised at the fair velve of the congideration received less directly artributable tramsaction
COSES ,

After dnitip ’ve_ctzg_zii_t on, interest-bearing Josns and borrowings are subsequently. weasvred at amortisad zost esing the effactive inte,@_est
mathod. Pees paid on the estabiishuent of Yoaw Fredlities Ubat are yield relaved are inciuded as paxt of the carcying armount of the idans

and - borrowlkgs. ;

Borrowings die elapsilied 4y corrent Lisbi{itiss wnless the Groun has an unconditisgnal ripht to defer settiomsnt of tha liabilivy for @

least 12 moniHs after the balance shaet dite,

BuErowing DOSEE. are vesbgnised 25 an supenes wien frcvriest.
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BUZLON ERERGY AUSTRALIA PIY 19D
KOTES TC FINARCTAL STATEMENTS FOR THE YEAR ENDED 21 MARGH 2010

CHRIFICANT ACCUURTING POLICTES {coni)

STATEMERT OF

q
1
W

Srovisions
Previs
an out

¢i past events, for w

tive obligation
ot be reliebly messured,

financial instrunents
inancial instr
trade in d

5 asising from opevational sctivities. The

Lastruments are
Whexa
hedaed,

ivien, derivative financia
in prefiv or loss. Howeve

% the %

is recognis

in oo lous
i gain ar

derivatives mualify for hedge sccouating, ressgeition of

price at the bal shont date tovelar of ths quoted

nange codlracty is their quoted

The faiv valuve of forward as
forward price.

Cash flow hedge

se possivle advexss ficancial effechts of movements in

zehange rates.

ing

¢ird turhine purchases Ixom Ing

Lash flow edging is undsrizkes using USD/AUD forwerd exchange contracts in connection wi

e &% 3 dge of the varisbility in cash flows of a recognised asset or liabi

Where -3 derivative financial trument is designai 9
highly probudle foracasted transgectios, U ‘fective part of any gsin or loss on the derivative financial irstrument iy recognis

dizecily in sguity.
or lsss is xecognised inmedistely in the statement of congrehsngive income

The iaeffen ¢ part af any g
Foreign currxency translation
{i}Funetional and presentation currency

The finzozial statements are pressotad in Austr v dollars, which is the Group's functiomal and presentation CUrTenCy.

{ii}Pransactions
Forelgn currency txansactiels are inif izlly translated into Austzalian curxency at the vate of
bzlaiide data ambunts payeble and radeivable in ferelga cevxencies are transizted o Australian currency at rates of exchangs curxen
that date, ‘Resulting exchange gifferences are recognived in determining the profit or loss for ths year except where badging sp
anticipated Iraznsactions.

I suchange at the date of the Lransacction., Af
£ at

Employee benefits .
Provisios 1% made in respect of annual leave and long  sexvice lesve ut balance date.

#mployes bensfits that are expected to ke settled within aue yeazr have been wmeazured a® tha. amoonts #tpectad to be paid when the § bliity
is. settled. plus related vnmcosts. Employee benafits payable later than ond year have been mzesured at the prasent valoe of the estimatud
futore cash outflows b6 Bé made for those benefits.

Centribiviens ars made to employes superansuation fonds ind pre charged as expernises when ircarzed. There is no legal obligatisn 1o cover

any shertfall in the funds vbliaatisn te provids benefits o employses on retirement,

Goods and Servicas Tax {GST) .
Revenuas, eXperses and assets eré cegognised net of the amount of 65T, excent whara fhe ageunt of
Australian Tagation OFfice. Yo thase ¢irxcumstances the 98T is recognised as pact of an assei cost
Revedvabias and payablss In the balance slieat dre shiown inclusive of GST.

GST incurred is not recoverable from the
gr as part of supenses incerred.

Cash flows are presented in the cash fleow statement on a grpss hasis, except the 6ST component of investing and financing sctivities which

xe diselosesd as cperating cash. fiows.

Comparakive E‘igurca
Comparative Figurds have been adjiisted to. conform to changes-in presentation for the
standards oY 38'a result of changes in accouniing: policy.

current fipancial yesx wheve véquized by acgosnting

Loing Concexn
Phe ‘fin'ancj,'atl Xeport hus baen preparéd on a4 .golnig-concern besis, wh
itd 1iabilities in the normsl couvse of buwin s8°and at the amoents statad inh the

ich assumes the: etohomic entivy will Teakise ils dswets and extinguish
inancial reéport.

Aol at DT MErER 2OL0, LHE ZInSBcial strhdthents discicse Bocumutated profits of.-$15 536nc and net assets of 928, 505m.

As at 31 March 2010 the Grodp bam sitnéd contZacts,to build twd Rew wind fari for SL and expects to shortiy sign contracts o build
addiviona] wWind farn & wind Takhis: sk Sxpected €6 contribuse significant.profits to the Gromp in fetvre yesrs 8¢ these prdjetts
2re powplsted, : i ’ S

on Enerdy AUStrAIis PrY Lud: obntidbes Yo doId guatantess for
e Growp. Suzlon Ensrgy &/S0

hEditentins Balikes chial the Sioup:will b able 1o weet $ks debts.as and when they f2il tue ang rnexefore considey
4% sppropriate £6r vhe praparstion-of whe Sinanedal stavements.

As-ab 31 Maxeh the ongolng finawedal support of the Grovp fuom the

divder parent o€

Based &n -ChedbovE,
that the §8ing condexs basis




SUZLON ENERGY AUSTRALIA BV LID

HOTES IO FIRANCIAL S.‘A’}:’Eﬁk{’:}"’is FOR THE YEAR ENDE

ICRNT ALCCUNTING FOLICIES {(cont}

H
143
bl
5
i
z
&
8

dnte fox
Group*

Standord iRt rodt
trbrﬁeL La the ng for
cemblansztions, the most siq
incind h&- segulrenent to
Transaction coste end & o
bug ing comzination en e‘cd
& nen-contrelling isterast {foum
inority interest] in the ascgaire

singgs
of which

> peainie

efzrwctzivély

chczue Wi ]
goodwill refating te
{apgelying the aption or
recognising goodwill relating fo ihe
prreentage interest acgolred. The changes
Epply prospactively.

Applization

REAETIET e sy Consciidated [There 2re @ nomber of Hgas srising From 1~Jul-Gé 1-Apr~1G
an.l Separate  irevision te AABB 127 re g to changes in
anciel ownership interest in s subsidiarv witheut
Stm,\,man?s loss of control, allocation of loa &
subsidisry and accounting for the loss of H
catrol of & subsidiary. Specificslly in
R1STION TO & change in the ownsrship interest
of 2 subsidiary (vhat does not ressit in loss
of contrell - such a twansaction will be
eccounted for as an egquity transactico.
ARSE Z008-3 ) Auendiments to {Anending Scandard Lesusd a5 & comaquer:e of I~dul-02 A -Bpr-1o
Zuseaaling revislons Lo BASE 3 snel A&SE 12/, Reter
hesounting abovs.
Standayds
¢
{ . AASE 127
AASB 2008-17 ) AmendmiEnts £ (This amendment makes RUMERGUS. SULLOLLGL e 12§
Australiae changes Lo & range of Rustralian Accounting
Accounting ¢ IStandsrds and Intewpretaticns.
Standards
fARS3Es 3, 8, MM arendment to ARSB 123 clarifies and
168, 113, 113, sxlrpliﬁce the ‘définition of 2 ralatad party
118, 133, 137, [ss well 2o providing some relief for
138, 1923 ¢ governmenii~related entities (2s defioed in the
1631 and Fmandnd etondued) to diseluese deteiln of sld
Intzrprecationitransacy ons with othey gevernment-rolated
52, 4, &, ehtitins (a8 well as with the qaoverment
1038 5 10523 itself}
? Designates the beginnisg of the appiiceble avnbsl reporting pericd
Criticsl adconiting estinatos dnd Judgunsmts
timns of

Sstimslel Ang Tludgements, ars .,orurua},lv evaluated and sxe based on Bistorical expériance and ofther fastork, inglodiny. expentat
futays eventis that are believed. Ko be- -reasgrable under tho ciroumstances,

amptions: o
ne conceraing the fature. %he xe§01 0y BCoounting gstimates will, by definition, 591(59:@; BGual
gaumotions that have & significhny xisk of causidg 2 msierial adiustment Lo the AErEying of
Be awsy finadcial ) veds sxé discusssd belbe, .

ta) Lritanal
The Groeg mrgs mf«z‘}

AMGUALS oF Bsveis and Lzsb,\i’ ies m)‘l__xy

G} Warranty Provigion
oy deuat'rs Sing the level of pravizion equiréd fox warranties & 2O dgenients in respect of tha expecrad pexzelmance of
wind turbines, ond tha ‘coste of Fulfidl ng the ge:fommc, 2f. the warran&y. Historicwt sxpesienca from svaysess Vingd fazms ond curvdag
kebwiBdge’ of ¥By perfokmEnde of the wind Erbines has Heed wsed in determining theiprovision.

the

the
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SUZLON ENERGY AUSTRALIA PTY LTD
HOTES 7O FINANCIAL STATEMINTS FOR THE YEAR ENDED 31 MARCH 2010C

Note
3 ETATEMENT OF SIGUIFICANT RCCOIMPING POLICIES {cont)

(&} Critical judgements in applying the Group‘s accounting policies

{33 Texation

I.a}- l't;et ax
and Lemporary

&
&

A

ml ; whe

s asd reputation of retaimed esrning dopend on
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HANCIAL STATEN
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2 INCOME TAX EXPENSH
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sting takx temporary differences.

3 EXRERDITOURE

bBepreciation

viages 6 smployee bunefis

Fozgign sxchange ! s
$

Othex expezuditors
Total

PTY LTD

EWDED 31 MARCE 2036

Conzolicanad
Yenr Ended Year Znded

Year Boded
21 March 2010

35 March 200% 21

Pagani

{51000 15} {51000's) (316905 8160 5
12,0498 5,802 £, 802
L33,58% i4, 43,0023
(27 -
{1,025 4,423 2,890
{7,190 18,238 {24,406} 14,538
13,517 4,398 {6, 120) $,861
893 30 34
(223 - -
s - -
{1,02%) 4,428 &, 39
2,854 2,854
6,812 {13,121 &, 886 3,454
2,668 {7,558) 4,720 3,454

hax dbeen vecognised in xespect of temporary Liming differsnces.

4 farm development projects presently in progress, it is considercd probsble thay sufficient futuré tawsble i

Based upon budgeted

profits supected to ax
income will arise o enable

ise from
.

2,842 1,681 2,586 1,457
19,829 15,790 18,397 14,723
{312,307} 5,044 {16,658) 2,438
11,898 25,922 -
40, 897 17,663 31,465 14,534
56,259 $6,118 35,603 33,150
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SUZLOH ENERGY AUSTRALIA 2TY LID

NOTES TC FINABCYAL SIRTEMENTS FOR THE YEAR ENDED 31 MARGH 2010

Congolidutoed

Yearx Ended
2% March 2010

Yoar endad
31 March 2009

Parent
Year ended
31 Mawch 2009

Yoor Encded
31 Maxzch 2010

Note
(51000 5} {51000 s) ($1000's} (51000 s}
4
80, 868 3,204 28,448 3,148
& 189,148 100, G&%
&5, 747 112,352 28,441 Ly, 213
5 TRADE AND OTHER RECEIVABLES
CURREHT
2, 934 39,412
Suzlon B 13, 420 25,693
Beceivab 506,009 20,836
12,868 36, 25% 44 2,471
428, 945 7 138, 241
880, 145 1 234,684
&
7,444 1,018 113
152 340 B
22,808 11,4585 3,781
41,204 12,810 3,949
7. DEFERRED TAX ASSET/LIASILITY
Seferred Iax 2,854 5,565 2,854 -
Czfarrad tax 6,812 5, 886 3,454
Defzrzed % - {13,121} - -
8, B6E {7 £} 9,120 3,454
3 LOANS TO THIRD PARTIES
Leans te third parid 1,500 ~ 3,808 -
g INVESTMENTS IN SUBSIDIARIES
Suzlen Energy Bolica do Bresil - - 168 -
10 INTANGIBLE ASSETS
Software 752 493 657 443
Lesg: Accvmulsted depreciztion 435 213 i6 208
- 317 280 241 3
Congolidated Parent
Software Software
{$:000's) {$°000's)
Year ended 31 March 2010
Carrying amount at 1 April 2303 233
Additions 2673 21¢
Depreciation for the year (228} (204}
317 241

Carrying amount as at 31 March 2010

The valpation, impaiuvment and depreciation’ palicies applied to propenty, Fl'am: and aguaipment 1

to softudre.

stad in nete | and note 10 are alro appiied




PUSTRALLIA ¥ LYD
TS FOR THE YEAR ENDED 31 MARCH 2010

Consalidat: Farent
Bota xr Ended Yoy Endad Year finded
030 31 Mazwzch 200% 31 Maxch 2018 31 Mareh 200%
1% (8'000's) {31000 a) ($1000's) (5000 5y
19,433
1,345
I8, 062
EPRI S
$12
2,354
23,4 19,17¢ i7,818
QEDEnt - 108 - 108
shion 252 301 a0l
Total Property, Plmot § Bguipment {incl assets unduer censtroction) z3, 540 29,831 19,452 18,028
Hovements in carsying amounts for euch clszs of propesty, plont and esquipment for the yesr onded 31 March 2010.
Conzulidated Parent
Flant & Fixtures & Total Plant & Fixtures § Total
Equipment Eguipment Eguipment Bquipment
{$'1000" 5} {5'000° ) ($'000° 3} {50005} {$'000's) {51000 u)
Year ended 31 Mareh 2010
Carrying smount st 1 April 2003 2,354 18, 742 1,874 17,618
Additions 1,884 4,245 i3 8,133
Risposals 1491 {1,049} {4501 {1,439}
Foreign muchange exchengs differences {548) ~ - -
PDepric ior written back on Sale of ssszebs | 2t 117 18 38
Depraciation for the vasr {533} (1,878} (309) {2,187}
Dapreciatisn Subtetal {812} {4,761} {290} 12,051}
Carrying mmount sz at 3% Maxch 2010 20,802 2,485 23,368 17,17 2,602 313,176

Impairment of preperty plant and squipment
thexe 70 indications OF ipdixment of z58st carrying vsless of pro
acoount,

Vsefal Life
Depraciation is celcolated using. githey the prime cost ox
sssets, a3 follows: )

Asget.Clase Entimatad Dasful Life

2010

Hoter vehicles 5
Dffice furnpiture and ¢ 5
Lemputer eguipment 25 E
Colipeter doltdare 2 5 5 yoErs
Installatiion Tools 2 - 3 vears

5

B

PeErvy, plont suvd eguipmant, no impairment logs has been breaght to

imianlshing value meéthod over the following sstimated useful life of the specific




33

185

is

¥

18

13

HOTE

TRMOE AND CTHER PAYARLES

RRORINGS
Current Loan

PROVISIONS

ion cesis

Crfizy Bl Liabilities

GTHER LIABILITIES

Finance lease lishilities
Accruals

Deferred revenvs

LONG TERM PROVISIONS
erovision faov Long Sery

Leava

OTHER NON-CURRENT LIABILITIES
Finaooe leasé lianilities
Payables Lo group nowpar

OTHER NON-CURRENT LIABILITIES
Hon-currant Loan

CONTINGENT ZIABRILITIES

SUZLOR ZNERGY AUSYRALIA FTY 19D
S TO FIVANCIAL STATEMENTS FOR THE YEAR EHDED 331 MARCH 2010

Congalid
Year Ended
31 March 2010 2
{$'000" s}

ated

Year Ended

1 Mazeh 2009
{51000 )

Parent

Year Ended

Year Ended

31 March 2010 3% March 20085

{$'000¢s)

{51000 s}

Surlon Energy Austzalia BUy Ltd gurrently hes in place the follewing bank guarantees:

Contract scurity fox AGL
Contract Sesmrity for AGL
Contract secsr for AGL
Contrack Sweurity for AGL
Contrace for &
Tonvract security for AGL

gontract ygeurity for AGL

Contract security for AGL

Contract security for ARGL

Lontrdet s for AGL

Centrast for AGL

Centxdct sdourity for AGL

Cotrast security fér AGL

Contract sscurity for AGL

Contract security for AGhH

Contract Segurity for AGL

Tontract ssourity for AGE

Contracr sadurdty for Infigas
Contrast: secvrity £o% Pacific Hydre
Colitrgnt éecuxity for Pacific {Iydrc
Contracy Heowrity for Pacific Hydrs
Contract securily foy REy

Contiact ¥eduFity For WPV

Cobitradt seclhiity for Trust Powsr
Contract secuzity for Trust Powdy
Ledss secirity 80 Collims St level 42
bedgse seckrity 80 Cnllins Sk L) 26

Total

ot o thi

544,736
612,401
27,693 1,349 2,148 1,240
37, 695 1,349 7,140 3,496
1,386 i, 184 1,386
15,523 7,226 -
41,898 17, 615
13, 99% - H B
9,673 A, 843 1,888 1,642
82,385 77,640 12,146 15,1729
334 128 375 128
11,754 4, 440 11,754 4,449
28,503 5,012 25, 838 2,01
38,581 1%, 580 37,907 13,58
148 [ 143 86
438 1,016 438
- 16,158 - -
I 16, 594 1,016 335
19, 178 18, 460 g, 757 10,444
Bank Explry {57060 s
Civigxoup 16 July 2010 5,482
Citigroup 13 July 2010 5,487
Tiviaxouyp 16 July 2010 5,387
ANZ 2% August 2010 15,028
AN2 21 August 2010 16,025
ANZ Bl March 2034 508
2 ’ 22 pmcember 2013 $00
ARE 31 Maxch 2610 13,810
ANZ 01 September 2010 13,829
Citigroup 12 May 2010 4,000
Citigroup 12 May 2012 11,572
Citigroup 12 May 016 1,689
20z 30 July 2010 500
ANz 30 July 2010, 500
ANZ 46 Rugust 2011 7, 961
354 06 August 2011 7,961
.14 06 Avgust 2011 ¥ 381
Citigroug 01 Decembey 2009 2,128
AANT 31 Mareh 2011 3:848
AR 06 Janoary 2012 2,424
BN 06 Japbary 2015 2,424
Citiygrouy <17 May 2010 27,85
Citigzaip 17 Awgnusi 2016 1,497
AH2 23 September 2019. 4,392
ARz 23 Seprember 2033 4,392
N 30 Seprember 2013 53
A 26 February 2018 525
172,325
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21 RETRINED EARNINGS AND RUSERVAES
Betzined Ezrniogs

Apeil 12009

davah 2009

Cursency Travzlation Resexvs
Foreign Cuxze 7 yiation Hesceve

T Reserve

ned Earnings
g Currency Fransl

23 CasH FLOW ¥FROM CPERATIONS
Racencilisiion of Cash Floe from Opurations Net 9rofit afuexr Tax

Zacone Tax

Ron~cash flows in Net Profit/(lioss] afiter Tax

Amorrisstion € Seprecferion
Foreign Exchanve

{Incrzase] /Decrzase receivables
{Invxessel fhecre n DPA

{Increase) Decrease in cthex assges
fincreasel/Deorzaie in paysbles
{Increass} /Gecrease ip proviiions
{Incresse)/Decrease in othex iiabiiities
(Inecrenss) /Mecxease in income tan wayable
Net Cash Provided by Upezsting Aotivities

24 COMBARY. DETAILS

Intorporated in Aastraliz, the company’s registersd oifice

Lavel 42
B8O Collins $i
HELBOURNR, VIC 3060

The cumpanyts principal place of boasiness is:
Level 42

83 .Coklins Stréel
HELBOURME,. ¥ 3000

25 AUDITOR
Erpst § Young
8 Exhibitish st
Helbouzne: Vic 3000

Audit fee disclozgure

Audit Taos

~uBuglen Bhergy Auet iy
~-Suzlon Eheryy Eolids do Biax
Other sEsufdance soxvites

-~ Buzlon £ zgy Bustealia Sy Loy {EYnEG & Yiing dw
- $urdon Snergy Selica 'do Brasil Einst 4

Led. (Bxndt §oYOUNG Bustiaiis
L {Bxnst’ ¢ Yopng |

REY ISD

T ENDED 31 MARCR 2018

daved

Yasr En FY onded

31 Marah 2010 23 Moreh 2008 23

Farent

wded
darch 2010

FY andesg
31 Huxch 2008

SR A {51 D00 53 (5000 5) (37000 8y
5, 5560 3, S50 5,550
§, 550

196 (1, 45¢;
13,646
ERE
34 - -
ETE] - —
8, 361 3,025
$256) ) 117
2, 045 6,142
{6,132} 10,807 €13, BB3) 13,635
2,84%¢ 1,851 1,388 1,457
L, 2B%) {320 - -
311,665 {350,244 35,083 {137,006}
{8,947) 5,360 {&, 581} [C2 ]
3,718% 3415 {6,266 14,58%
1455,883) £32,928 (153,598} 25
$1,723 5,080 34,154 322,208
16,483 {157, 887} 17,886 {5,060}
{6,201} 5,071 {7,075}
{89,954 58,320 {190,294} 198,815
¢
Consolidated Barent:
214,325 234,523
183,888 -
239, 560 239,668

6 Hedhort edbeit
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Independent auditor’s report to the members of Suzlon Energy Australia
Pty Ltd

We have audited the accompanying special purpose financial report of Suzlon Energy Australia Pty Ltd, which
comprises the balance sheet as at 31 March 2010, and the statement of comprehensive income, statement of
changes in equity and cash flow statement for the year ended on that date, a summary of significant
accounting policies, other explanatory notes and the directors’ declaration of the consolidated entity comprising
the company and the entity it controlled at the year's end or from time to time during the financial year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial report
and have determined that the accounting policies described in Note 1 to the financial statements, which form
part of the financial report, are appropriate to meet the financial reporting requirements of the Corporations Act
2001 and are appropriate to meet the needs of the members. This responsibility includes establishing and
maintaining internal controls relevant to the preparation and fair presentation of the financial report that is free
from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonablé inthe circumstances.

Auditor's Responsibility

Qur responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed as
to whether the accounting policies used are appropriate to the needs of the members. We conducted our audit in
accordance with Australian Auditing Standards. These Auditing Standards require that we comply with relevant
ethical requirements relating to audit engagements and ptan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An.audit involves performing procedures fo obtain audit evidence about the amounts and disclosures in the

financial report. The procedures selected depend on our judgment, including the assessment of the risks of

material misstatement of the financial report, whether due to fraud or error. In meaking 1hose risk assessments,
‘we consider internal controls relevant to the entity's preparation and fair presentation of the financial report in

order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal controfs. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of ‘accounting estimates made by the
directors; as'well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to the members for the purpose of fulfilling the directors’
financial: reportmg requirements under the Corporattons Act 2001. We disclaim any assumption of responsibility
for any reliance on this report or-en the financial report 1o 'which it relates to any person other than the
members, or for any purpose other than that for which it-was prepared. :

Wéb‘e_ﬁ'e,vve that the audit evidence we have obtained is sufficient and appropriate to.provide a basis-for-our augdit
opinion.

Lishility lmited by a schemeapproved
wnder Prisfessional Standards Legislation
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Independence

In conducting our audit we have met the independence requirements of the Corporations Act 2001. We have
given to the directors of the company a writien Auditor's Independence Declaration, a copy of which is included
in the directors' report. In addition to our audit of the financial repori, we were engaged to undertake the
services disclosed in the notes to the financial statements. The provision of these services has not impaired our

independence.

Auditor’s Opinion
in our opinion the financial report of Suzlon Energy Australia Pty Ltd is in accordance with the Corporations Act
2001, including:

a. giving a true and fair view of the financial position of Suzlon Energy Australia Pty Ltd and the
consolidated entity as at 31 March 2010 and of their performance for the year ended on that date in
accordance with the accounting policies described in Note 1 to the financial statements; and

‘b, complying with Australian Accounting Standards to the extent described in Note 1 to the financial
statements and complying with the Corporations Regulations 2001.

Ernst & Young

KeStée-Brown
Partner

Melbourne
12 July 20610




Auditor's Independence Declaration to the Directors of Suzion Energy
Australia Pty Ltd

In relation {o our audit of the financial report of Suzion Energy Australia Pty Ltd for the financial year
ended 31 March 2010, to the best of my knowledge and belief, there have been no contraventions of the
auditor independence requirements of the Corporations Act 2001 or any applicable code of professional
conduct.

Ernst & Young

“Kester Brown
Partner

12 July 2010




