Suzlon Energy A/S

Balance Sheet as at 31st March 2010

All amounts are in EUR in '000 unless otherwise stated

As at
Sch No. |March 31, 2010
l. Sources of funds
Shareholder's fund
(a) Share Capital A 19,096
(b) Reserve & Surplus B (48,538)
Total (29,442)
Unsecured Loan C 74,246
Total Sources of funds 44,804
II.  Application of funds

Property, Plant and Equipment G 601
Investment D 34,208

Current assets, loans & advances E
(a) Sundry Debtors 2,212
(b) Cash & bank balances 4,238
(c) Loans and advances 59,902
66,352

Less: Current Liabilities and Provisions F
(@) Current liabilities 56,357
(b) Provisions -
56,357
Net Current Assets 9,995
Total 44,804




Suzlon Energy A/S

Profit & Loss for the year ended on 31st March 2010
All amounts are in EUR in '000 unless otherwise stated

April 1, 2009 to

Particulars Sch No. March 31,2010

Income

Revenue 2,197
Other income H -
Total 2,197
Expenditure

Cost of sales | 6,339
Operation & other expenses J (10,126)
Employees' remuneration and benefits K 1)
Financial Charges L 2,498
Depreciation 287
Total (1,003)
Profit Before Tax 3,200
Current Tax -
Net Profit for the period 3,200
Balance Brought Forward (110,530)
Surplus Carried to balance sheet (107,330)




Suzlon Energy A/S
Schedules forming part of Balance sheet as at March 31, 2010
All amounts are in EUR in '000 unless otherwise stated

Particulars As at
March 31, 2010
Schedule - A : Share Capital
Equity Share Capital 19,096
19,096
Schedule - B : Reserve & Surplus
Share Premium 58,792
Profit & Loss account (107,330)
(48,538)
Schedule- C : Unsecured Loan
Loan taken from Banks 35,386
Loan taken from related parties 38,860
74,246
Schedule - D : Investment
Investments in Subsidiaries 34,208
34,208
Schedule- E : Current assets, loans & advances
(a) Sundry Debtors
Debtors outstanding for a period exceeding six months -
Other debtors 2,212
2,212
(b) Cash & bank balances
Cash in hand -
Deposits with Bank
On Current Account 1,988
On Term Deposit Account 2,250
4,238
(c) Loans and advances
Loans given by the company 54,426
Deposits 16
Advances recoverable in cash or in kind or for value to be received 5,460
59,902
Schedule - F : Current Liabilities and Provisions
(a) Current Liabilities
Sundry creditors 56,328
Other current liabilities 29
56,357
(b) Provisions
Provisions -




Suzlon Energy A/S

Schedules forming part of Profit and Loss Account for the year ended March 31, 2010

All amounts are in EUR in '000 unless otherwise stated

Particulars

April 1, 2009 to
March 31, 2010

Schedule - H : Other income

Other Income

Schedule - | : Cost of sales

Cost of Sales

Schedule - J : Operation & other expenses

Rent /Lease of premises

Insurance

Advertisement and Sales Promotion
Travelling, Conveyance and Vehicle Expenses
Communication Expenses

Auditors' Remuneration and expenses
Consultancy Charges

Office expenses and Administrative expenses
Exchange Differences, net

Schedule - K : Employees' remuneration and benefits

Salaries,Wages,Allowance and Bonus

Social Security Contribution /Contribution to retirement benefits for employees

Staff Welfare Expenses

Schedule - L : Financial Charges

Interest
on term loans from banks or financial institution
on loan taken from others

Bank charges

6,339

6,339

2
13

23

70

24

25

62

240
(10,585)

(10,126)

1,186
1,192

120

2,498




Suzlon Energy A/S
Schedule - G : Property, Plant and Equipment
All amounts are in EUR in 000 unless otherwise stated

Gross Block Accumulated Depreciation
Fixed assets Opening Additions | Disposals Ending Opening | Additions | Disposals Ending Net Value
Furniture & Fixture 1,358 - - 1,358 706 244 - 950 408
Design and development 210 34 - 244 8 43 - 51 193
Other Intangible Assets 1,877 - - 1,877 1,877 - 1,877 -
Total Fixed assets 3,445 34 - 3,479 2,591 287 - 2,878 601




