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Tarilo Holding BV, Amsterdam

To the management en sharehoider of
Tarilc Holding BV

Strawinskylaan 1541

1077 XX AMSTERDAM

Tubbergen, May 19", 2010

Dear management and shareholder,

In accordance with your instructions, we have compiled the 2000/2010 financial statements of Tarilo
Helding BV, Amsterdam.

i COMPILATION REPORY

introduction

On the basis of information provided by the compa'}ys management, we have compiled the financial
statements of Tarifio Holding BV, Amsterdam for the year 2003/2810. The accuracy and completeness of

the information provided and the financial statements based thereon are the responsibility of the

company’s management. Our responsibility is to issue & compilation report on these financial statements.

Management's regponsibility

The distinctive feature of g compilation engagement is that we compile financial information based on
information provided by management of the entity . Management is responsible for the accuracy and
completeness of the information provided and the financial statements based thereon.

Scope
We have compiled the financial statements in accordance with Bufch law, Including Standard 4410

‘Engagements to compile financial statements’, Our procedures were limited primarily to gathering,
processing, classifying and summarising financial information. These. procedures do not provide the same
level of assurance about whether the financial statements are free of material misstatement as that

provided by an audit or a review.

Confirmation

Based on the information provided us, we have compiled the financial statements in accordance with Part
8 of Book 2 of the Netherlands Civil Code.

Yours sincerely

~Hendrikseh Acco tan(s en Adviseurs

Accountant-Administratieconsulent.




Tarilo Holding BV, Amisterdam

BALANCE SHEET AS AT MARCH 31", 2010

Asssts

FIXED ASSETS

Financial fixed assets
Participations in group companies
CURRENT ASSETS

Debfors v
Taxes and social security contributions

Cash at bank

Total assets

-t

March 31%, 2010

March 31%, 2009

€ €

28.809.451

2472

127.495

€ €

28.780.097

92
173.986

=£8.854.175




Tarilo Holding BV, Amsterdam

Shareholders’ equity and liabilities

SHAREHOLDERS' EQUITY
Share capital

Share premium

Other reserves

CURRENT LIABILITIES
Other liabilities, accruals and deferred
income

Total liabilities

March 31%, 2010

March 31% 2000

€

18.000
29.000.000

OO0~

11

-82.152

€

28.935.848

<

18.000
29.000.000

-70.965

€

28.947.035

7.140

~28.884.175




Tarilo Holding BV, Amsterdam

FROFIT AND L 0SS ACCOUNT FOR THE THE YEAR ENDED MARCH 3157, 2010

General expenses
Total operating expenses

Operating result

Interest and similar income
interest and similar expenses

Financial income and expenses

MNet result

2009/2010 2008/2009
€ € 5 5

12 10578 —T1.354
10.578 71.364
-10.578 -71.354

13 89 921

14_ 698 -532
609 389
11187 —ecl0.865




Tarilo Holding BV, Amsterdam

CASH FLOW STATEMENT

The movements of funds can be specified as follows:

Cash flow from operating activities
Operating result

Movement in working capital:
Debtors
Current liabilities (exclusive of banks)

Cash flow from operating activities

Payment of Resutt of financial income
and expenses

Total cash provided by operating activities

Cash flow from investing activities
Increase financial fixed assets

Total cash used in investing activifies
Cash flow from financing activities
Movements in share premium

Total cash-provided by / used in financing
activities
Movements.in cash funds

The movement of funds is as foliows:

Balance as at Aptil 1
Movementfor the year

Balancde as atMarch 31%

2009/2010 2008/2009
€ € € €
-10.578 -71.354
-2.380 384
-3.570 7.140
-5.950 7.524
-18.528 -63.830
-609 389
609 389
47437 -63.441
-29.354 -28:780.087
28,354 -28.780.087
- —-29.000.000
- 29.000.000
et D402
173.086 17.524
-46.491 156.462
127405 . 173.98¢




Tarilo Holding BV, Amsterdam

NOTES TO THE ACCOUNTS

Ceneral
Acfivifies

The main activiteits of the company are:

a. conducting, managing, administrating, financing and participating in industrial, technical, service and
commercial enterprises, including acquiring and holding shares in those enterprises;

b. investing and administrating funds, goods and claims;

¢. acquiring, selling, administrating and exploiting real estate;

d. exploiting and trading patents, trademark rights, licenses, know-how and other right to intellectuai

property;
e. performing legal acts, which can be benificial fo the aforementioned objectives.

Registered office
Tarilo Holding BV has its registrered office at Strawinksylaan 1541, 1077 XX, Amsterdam.

Consolidation

Consolidation of group companies has not taken place as Tarilo Holding BV is exempt from this
ubligation purstant to article 408 of Book 2 of the Netherlands Civil Code.

Amendment to the arficles of association

- As per May-5th, 2008 the company's financial year has been changed to the first of April until the
thirty-first of- March of the following year.

Accounting policies for the balence shieet

Cenersl

The financial siatements have been prepared In‘accordance with-accounting principles generally
accepted in The Netherlands and in accordance with the statuary provisions of Part 8 Book 2 of the
Duteh civil code and the guidelines for annual reporting in The Netherlands for small legal entities, The
financial statements are denominated in euro. Assets and ligbiliies are stated at cost, unless indicated
otherwise.

Foreign currencies

The financial statements of group companies denominated in foreign currencies are translated at the rate

prevailing at the balance sheet date. The translation differences on the opening balance of capital

invested and on the movements in capital invested are taken directly to shareholders' equity as part of
the statutory. resetve for participating interests.

Financial fixed assets
89:9 and 408 of Book 2 of the Netherlands Civil Code the subsidiaries and other

restated at net acquisition price.




Tarllo Holding BY, Amsterdam

Acecounting policies for the profit and loss account

Result

The profit or loss is the batance of the turnover value of the goods provided and services rendered on the
one hand and on the other the costs and other expenses for the year. Profits on transactions are
recognised in the year they are rezlised; losses are recognised when foreseen.

Other operaling expenses

Expenses are based on the historical cost convention and atiributed to the financial year to which they
pertain.

Taxon profitiloss) on ordinary activities

Taxation on profils is calculated on the reported pre-tax profit or loss, taking into account any losses
carried forward from previous financial years and tax-exempt items and non-deductible expenses, and
using current tax rates.

Principles of the cash flow summary

The cash flow statement has been prepared using the indirect method. The funds in the cash flow
statement consist of cash at bank and in hand cutrent-account debt at the bank. Cash flows
denorninated in foreign cuirencies have been fransiated at an estimated average rate.

Exchange differences, incorne and expenditure owing fo interest and tax on profits have been included
under the cash flow from operating activities.




Tarilo Holding BV, Amsterdam

NOTES TO THE BALANCE SHEET AS AT 31 MAART 2010

1 Financial fixed assets

The company's interests in other companies comprise the foliowing:

Name, registered office Share in Shareholders’ Result as per
issued capital equity as per lastly adopted
as latest financial
percentage adopted statements

financial
statement
€ €

Participation in Suzlon Energy GmbH, Rostock (Germany) 100 27.691.242 850.476

Participation in Suzlon Windpark Management GmbH,

Rostock (Cermany) 100 16.323 -1.537

Participation in Suzfon Noith Asia Limited, Hong Kong

(China) 100 -2.605 -8.756

The financial figures of the group companies are based on draft statements.

31-03-2010 31-03-2009

€ €
2  Participations in group companies
Participation in Suzion Energy GmbH 28.750.000 28.750.000
Participation in Suzlon Windpark Management GmbH 30.000 30.000
Participation in:Suzlon North Asia Limited 28.451 97

-.28.800.451 28,780,007




Tarilo Holding BV, Amsterdam

CURRENT ASSETS
3 Debfors

4  Yaxes and social security contributions

Corporate income tax

§ Cash atbank

ABN AMRO Bank, account 54.08.34.912

40

31-03-2010 31-03-2009
€

€
2,472 92
127495 . 173986




Tarilo Holding BV, Amsterdam

8 SHARFHOLDER'S EQUITY
7  Share capital

The authorised share capital of Tarilo Holding BV is € £0.000, divi

Issued share capital comprises 18.000 ordinary shares.

8 Share premium

Balance as at April 1%
Premium

Balance as at March 31

8 Otherreserves

Balance as at April 1%
Result for the year

Balance as at March 31%

10 CURRENT LIABHITIES

11  Other liabilities, accruals and deferred income

Accounting costs
Audit costs

1

ded into 80.000C ordinary shares of € 1.

2010 2009

€ €
28.000.000 -
- 28.000.000

~70.965 -
-11,187 -70.965
82,152 -70.965
31-03-2010  _31-03-2009
€ €

3.570 3.570

- 3.570

3.570 7140




Tario Holding BV. Amsterdam

NOTES TC THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 317, 2040

Average number of employees

During the period Agril 1% 2008 to March 31%, 2010, the company had no emplcyees.

Other operating expenses

12 Oeneral expenses

Accounting expenses
Audit expenses
Notary expenses
Confributions

Financial income and expenses

13 Interestand similar income

interest income on bank balances

14 Interestand similar expenses

Interest expenses on bank-balahces
Other interest expenses

Amsterdam, May 19" 2010
Tarilo: Holding BV

Director

e

2009/2010  __2008/2009
€ €
5.535 3.571
2.380 3.570
2.085 64.106
578 107
10.578 71.354
.88 921
690 532

8 )

698  _ 532




Tarilo Holding BV, Amsterdam

CTHER INFORMATION

Statutory audi

Given the company's size (see Section 396 (1) of Book 2 of the Netherlands Civii Code), a statutory audit’
is not required. That is why the company's financial statements have not been audited.

- Provision in the arficles of association governing the apntopriation of profits

The erticles of association stipulate that the dividend on preference shares shall be paid first. The Annual
General Meeting of Shareholders shall determine how much of the remaining profit will be added to
reserves. in accordence with the arclicles of assosciation the net result for the year is at free disposal of

the General Meeting of Sharghciders.

it is proposed that the 2608/2010 loss of € 11.187 be charged fo the other reserves. The financial
statements have been prepared on the assumption that this profit appropriation will be adopted bij the
Annual General Meeting of Shareholders.

13:




