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INFORMATION PURSUANT TO SUB-SECTION 2 OF SECTION 232 OF THE 
COMPANIES ACT, 2013, CIRCULATED FOR THE MEETING 
 
Dear Creditors, 
 
Pursuant to Sub-section 2 of Section 232 of the Companies Act, 2013, where an 
Order has been made by the Tribunal under Sub-Section (1), the companies 
between which a merger is proposed shall circulate information for the meeting 
so ordered by the Tribunal. 
 
Whereas the Hon’ble Chennai Bench of the National Company Law Tribunal 
(“NCLT”) has ordered the meeting of the Secured Creditors to consider the Scheme 
of Amalgamation involving merger by absorption of Suzlon Power Infrastructure 
Limited (“Transferor Company”) into Suzlon Global Services Limited (“Transferee 
Company”) and their respective Shareholders, in terms of Sub-section 2 of Section 
232 of the Companies Act, 2013, the following information is circulated for the 
meeting: 

 
a) The proposed Scheme adopted by the Directors of the Companies is enclosed 

as Annexure 1 to the said Notice of the Meeting. 
 

b) A copy of the proposed Scheme shall be filed by the Company with the 
Registrar of Companies. 
 

c) A copy of the report as per section 232(2)(c) is enclosed as Annexure 2. 
 
d) A Report of the expert with regard to valuation is enclosed as Annexure 3.  
 

 
For Suzlon Power Infrastructure Limited 

 
Authorised Signatory 

 

Dated this 21st day of December, 2021 at Coimbatore 
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Annexure 2  
REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SUZLON POWER 
INFRASTRUCTURE LIMITED AT ITS MEETING HELD ON 3RD FEBRUARY, 
2021 EXPLAINING EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS 
AND KEY MANAGERIAL PERSONNEL.  

 
As per Section 232 (2)(c) of the Companies Act, 2013, a report adopted by the 
Directors explaining effect of Scheme on Equity Shareholders and Key Managerial 
Personnel, laying out in particular the Share Exchange ratio is required to be 
circulated to the Shareholders.  
Having regard to the applicability of the aforesaid provisions, following report was 
placed before the Board and was duly adopted:  

 
1. The opinion on share exchange opinion issued by Jugal Doshi, being a 

Registered Valuer as required by Companies Act, 2013; between Transferor 
Company and Transferee Company, as recommended by the Board the 
following share exchange ratio: 
 

“10,000 (Ten Thousand) fully paid up Redeemable Preference Share of Rs.100/- 
(Rupees One Hundred only) each of the Transferee Company shall be issued 
and allotted against all the shares held by the shareholders of Transferor 
Company.” 

 
2. As far as the Shareholders of the Company are concerned, there will be no 

change in economic interest of any of the shareholders of the Transferee 
Company pre and post scheme. Current shareholding pattern of the Transferor 
Company and Transferee Company is as follows: 

As on date Equity Shareholding Pattern of the Transferor Company: 

# Name of Shareholder No. of Equity 
Shares of face 
value Rs. 10/- each 

Shareholding 
(%) 

1 Suzlon Energy 
Limited (Along with 
Nominees)  

19,46,10,000 100% 

  
 As on date Equity Shareholding Pattern of the Transferee Company: 
 

# Name of Shareholder No. of Equity 
Shares of face 
value Rs. 10/- 
each 

Shareholding 
(%) 

1 Suzlon Energy 
Limited (Along with 
Nominees)  

2,93,66,800 100% 
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3. There is no effect of the Scheme on the Key Managerial Personnel of 
Transferor and Transferee Company. 

 
 

For Suzlon Power Infrastructure Limited 

 
Authorised Signatory 

 
 


