Suzlon seeks partners for
$3-b wind farm investments

REUTERS

Melbourne, September 21 15
Suzlon Energy Ltd is seeking
Australian partners to devel-
op local wind farms as it taps
a surge in global investor ap-
~ petite for green energy assets
after the Paris climate
agreement.

~ The wind-turbine maker
plans to co-develop the pro-

jects in Australia at a cost of
$3 billion over the next five
years, forwhich it plans to tap
investment from firms such
as Goldman Sachs and Mor-
gan Stanley, and funds that
are looking to ramp up expos-
ure to geographically diverse
renewable assets. -

“Our plans for the next five
yearsis to join hands with the
local developer and we will
start co-development with
them, then we need a local
partner for the construction.
Then we will offer to the cus-
tomer the total solution,”
said Suzlon's Chairman and
Managing Director Tulsi
Tanti.

“Over the next five years we
target to build in Australia a
minimum of 2 GW...the total

Tulsi Tanti (file photo) s.oomszrc

grown since the Paris agree-
ment in December that
obligates states to take con-
crete measures to curb emis-
sions that contribute to cli-
mate change. The agreement
was ratified by the US and
China earlier this month.

Suzlon, which already has a
footprint in 19 countries, an-
ticipates it will attempt a
similar strategy in Canada,
Brazil, New Zealand and East-
ern Europe, to boost exports
of turbines, said Tanti.



