
 

25th May 2022. 
 
National Stock Exchange of India Limited, 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400051. 

BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai-400001. 

 
Dear Sirs, 
 
Sub.: Outcome of the Board Meeting dated 25th May 2022 / Update on Refinancing Proposal. 
 
Ref.: Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the “Listing Regulations”). 
 
This is to inform that the Board of Directors of the Company (the “Board”), at its Meeting held on 25th 
May 2022 (which commenced at 11.00 a.m. and concluded at 3.55 p.m.), has, inter alia, approved the 
following: 
 
1. Audited Financial Results of the Company on standalone and consolidated basis for the financial year 

ended 31st March 2022. Enclosed please find a copy of the said results along with a copy of the 
Auditors’ Report on quarterly and annual financial results of the Company (standalone and 
consolidated) dated 25th May 2022. 

  
We hereby declare that the Auditors’ opinion on quarterly and year to date financial results of the 
Company (standalone and consolidated) dated 25th May 2022 is unmodified. 

 
2. Re-appointment of Mr. Vinod R.Tanti as the Wholetime Director & Chief Operating Officer of the 

Company with effect from 1st October 2022 for a further period of 3 (Three) years, i.e. up to 30th 
September 2025, on the same terms and conditions, subject however to the approval of the 
shareholders. 

 
Brief resume – Mr. Vinod R.Tanti has been associated with Suzlon right from its inception. He has 
handled diverse portfolios, largely on a Conceive - Design - Build - Operate and maintenance. He 
contributes to the Company his experience of the entire wind value chain segments as well as process 
centricity and innovation. His focus areas are creating alignment and deriving synergy within and 
between value chain components.  

 
Mr. Vinod R.Tanti is the brother of Mr. Tulsi R.Tanti, the Chairman & Managing Director, and Mr. 
Girish R.Tanti, the Non-Executive Director. 

 
This to further inform that, the Company has successfully concluded refinancing of its debt of the State 
Bank of India led existing consortium of 16 lenders with REC Limited led consortium of 2 lenders. 
 
This is for your information as also for the information of your members and the public at large. 
 
Thanking you, 
 
Yours faithfully, 
For Suzlon Energy Limited 

 
Geetanjali S.Vaidya, 
Company Secretary. 
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STATEMENT OF AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(f In creres

Quarter ended Year ended

Particular'
March 31, December 31, March 31, March 31, March 31,

2022 2021 2021 2022 2021
(refer note 13) (Unaudited) (refer note 13) (Audited (Auditedl

1 Income from operations
a) Revenue from operations 2,441.55 1,596.87 1.119.95 6.519.95 3,294.65
b) Other operating income 32.92 13.04 16.05 61.83 51.07

Other income 4.26 5.10 5.15 22.19 19.87
Total income from operations 2,478.73 1,615.01 1,141.15 6,603.97 3,365.59

2 Expenses
a) Consumption ot raw materials, components consumed and services rendered 1,526.10 1,134.62 730.08 4,091.95 1,610.75
b) Purchase of stock-in-trade .
c) Changes In inventories of Hnished goods, semi-Hnished goods and work- in- progress 337.31 (113.20) (124.11) 239.61 (33.48)
d) Employee benefits expense 131.34 140.74 122.24 545.36 553.21
e) Rnance cost 176.43 186.37 196.57 734.52 996.26
f) Depreciation and amortisation expense (indudlng Impairment losses) 77.42 63.24 62.05 259.84 258.38
9) Foreign exchange loss I (gain) (24.63) (41.55) (84.80) (61.17) 4.46
h) Other expenses 287.73 203.25 296.62 876.58 676.50

Total expenses 2,511.70 1,573.47 1,198.65 6,686.69 4,066.08

3 Profit I (loss) before exception ••1 items and tax (1 -2) (32.97) 41.54 (57.50) (82.72) (700.49)
4 Exceptional Items (refer Note 6) 1.41 (83.12) (805.46)
5 Profit I (loss) before tax (3 - 4) (32.97) 41.54 (58.91) 0.40 104.97

6 Tax expenses
a) Current tax 177.43 4.77 1.11 184.07 4.63

b) Deferred tax (17.48) (17.48)
7 Net profit IClou) after tax (5 - 6) (192.92) 36.77 (60,02) (166.19) 100.34

8 Share of profit! (loss) of associate and joint ventures (12.60) 0.96 5.77 (10.36) 3.25
9 Net profit 1(lou) for the period (7 + 8) (205.52) 37.73 (54.25) (176.55) 103.59

10 Other comprehensive income! (loss), net of tax
a) items that will not be redasslfled to profit and loss 1.56 1.18 5.14 3.33 (0.38)
b) Items that will be redasslfed to profit and loss (23.49) (46.48) (82.88) (85.16) 31.62

11 Total comprehensive Incomel (1055), net of tax (9+10) (227.45) (7.57) (131.99) (258.38) 134.83
12 Net profit/ (10M) for the period ••ttribut able to:

Owner'S of the Company (204.29) 37.69 (56.65) (199.59) 104.18

Non-controlling Interest (1.23) 0.04 2.40 23.04 (0.59)
Other comprehensive incomel (loss) for the period ••ttributable to:

Owners of the Company (21.93) (45.30) (77.74) (81.83) 31.24

Non-contrOlling Interest
Tot ••1comprehensive income for the period attributable to:

Owners of the Company (226.22) (7.61) (134.39) (281.42) 135.42
Non-controlling Interest (1.23) 0.04 2.40 23.04 (0.59)

13 Paid up equity share capital (Face value of f 2/- each) 1,843.49 1,821.16 1,701.60 1,843.49 1,701.60

14 Other equity (exduding revaluation reserve) (5,369.22) (5,044.63)
15 Eamingsl (loss) per equity share (EPS) (*not annualised)

- Basic (f) *(0.22) '0.04 *(0.07) (0.22) 0.14

- Diluted (f) *(0.22) '0.04 *(0.07) (0.22) 0.12
_.

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
'(" in creree

Quarter ended Ye ••r ended

Partlcul ••rs M••rch 31. December 31, March 31, M••rch 31, Much 31.

(refe~~!:e 13
2021 2021 2022

(A~~~!dl(Unaudit.d) (refer note 13) (Audited

1 Income from operations
a) Revenue from operations 1,650.97 983.34 513.20 3,975.41 1,169.14

b) Other operating income 15.07 17.84 22.31 64.63 78.17

Other Income 14.81 15.06 15.44 63.02 69.75
Total Income from oper ••tlons 1.680.85 1.016.24 550.95 4,103.06 1,317.06

2 Expenses
a) Consumption of raw materials, components consumed and services rendered 1,250.88 8a5.88 377.64 3,084.33 685.51

b) Purchase of stock-in-trade .
c) Changes In Inventories of finished goods, semi-finished goods and work- In- progress 136.77 (W.48) (65.39) 9.67 63.01

d) Employee benefits expense 56.62 56.63 49.47 225.62 182.97
e) Rnance cost 194.14 201.79 202.86 777.08 983.07
f) Depreciation and amortisation expense 47.73 47.62 42.47 185.13 186.50
g) Foreign exchange loss I (gain) 6.99 (0.75) (12.56) 11.81 (1.73)
h) Other expenses 212.14 149.83 173.05 639.21 417.72

Tot ••1 expenses 1.905.27 1.198.52 767.54 4,932.85 2,517.05

3 Profit 1(1055) before exceptional items and t ••x (l-2) (224.42) (182.28) (216.59) (829.79) (1,199.99)
4 Exceptional items (refer Note 6) 82.87 5.28 82.87 (801.59)
5 Profit I (loss) before tax (3 - 4) (307.29) (182.28) (221.87) (912.66) (398.40)
6 T ••x expenses

a) Current tax
b) Deferred tax .

7 Net profit 1(loss) after t ••x (5·6) (307.29) (182.28) (221.87) (912.66) (398.40)
8 Other comprehensive Incomel (loss), net of tax

a) items that will not be reclassified to profit and loss 0.19 1.22 3.24 1.67 (0.11)
b) Items that wilt be redasslfed to profit and loss

9 Tot ••• comprehensive Income/ (loSI), net of ux (7 + 8) (307.10) (181.06) (218.63) (910.99) (398.51)
10 Paid up equity share capital (Face value of f 2/- each) 1.843.49 1,821.16 1,701.60 1,843.49 1,701.60

11 Other equity (exduding revaluation reserve) (5,735.58) (5,680.43)
12 Earnings I (loss) per equity share (EPS) (*not annualised)

- Basic (f) *(0.34) *(0.20) *(0.26) (1.02) (0.53)
• Diluted (f) ·CO.34) *(0.20) *(0.26) (1.02) (0.53)
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.II21Hi.
1 The above results have been reviewed by the Audit Committee at its meeting held on May 24, 2022 and approved by the Board of Directors at Its meeting held on May 25, 2022. The statutory auditors of the

Company have carried out an audit of the above results for the year ended March 31. 2022. The Auditors' conclusion on quarterly finandal results and opinion on year to date financial results of the Company
(standalone and consolidated) dated May25, 2022 Is unmodified.

As REC Umited and Indian Renewable Energy Development Agency Umited ("New Lenders; have specialized knowledge In relation to the power sector In India and would be better placed to address the specific needs
of the Group and allow adequate operational flexibility for efficient running of business, The Company and Its Identified subsidiaries and a joint venture ("'STG,,) had submitted a proposal to the existing lenders for
refinanCing the outstanding restructured fadllttes {"Refinancing Proposal"} on the basis of sanction letters from REC Umlted and Indian Renewable Energy Development AQency Umlted ("'the New tenders"). As part of
the RefinancinQ Proposal, an agreement was entered on March 31, 2022 between STG and existing lenders ("Agreement,,). The key features of the reHnandng proposal are as follows:
I. Full repayment of outstanding Rupee Term Loan along with accrued interest;
II. Release or transfer or replacement of limits of non-fund based working capital facilities against cash margin or Letter of Comfort ("lOC,");
III. Conversion of the entire outstanding value 0'410,000 number of Optionally Convertible Debentures ("OCD") having face value of Rs. 100,000 each issued by the Company Into 57,14,28,572 equity shares having face
value of ~ 2 each of the Company to be allotted to the Existing lenders;
Iv. Conversion of 4,45,301 number of Compulsorily Convertible Preference Shares ("CCPS") having face value of f 100,000 each Issued by Suzlon Global Services Umlted ("SGSL,,) into 4,454 equity shares having face
value of f 10 each of SGSl to be allotted to the Existing Lenders;
v. Payment of applicable coupon /Interest payable to the ExlsUng Lenders on the outstanding OCDs and dividends payable on CCPS;
vi. Waiver of the requirement of maintaining the lock-In for 99,71,76,872 equity shares having face value of? 2 each of the Company Issued to the Existing lenders as stipulated In the Framework Restructuring
Agreement dated June 30, 2020; and
vii. 49,85,88,439 number of Warrants Issued by the Company to the Existing lenders shall stand surrendered.

On April 28, 2022, the Company along with its identified subsidiaries and the New lenders entered Into a Rupee Term loan Agreement ("'RTl Agreement) for recording the terms and conditions on which the New
lenders would make available the refinandng amount to the STG.

On May 24, 2022 ("Effective Date"), the Refinandng Proposal was consummated. Pursuant to the same, the Restructured Fadlities of STG are refinanced and the outstanding obligations of STG under the Restructured
Facilities stand discharged as stated In paragraphs I to vII above. The key features of the Rn Agreement are as follows:
a. Disbursement of Fund Based Rupee Term Lean and lOC by REC Umited {"REC Loan; and Fund Based Rupee Term loan by Indian Renewable Energy Development AQency Umlted.
b. Repayment of Fund Based Rupee Term loan In 97 structured monthly instalments commendng from June 2022 to June 2030 at initial interest rate of 9.50% per annum, subject to reset after 1 year;
c. Release of lOC on retirement of respective non-fund based working capital facilities by Existing Lenders;
d. Reduction of REC loan to ~ 2,178 crores within 1 year from disbursement;
e. Monetization of specified assets within stipulated dates;

The existing borrowing liabilities induding OCDs and CCPS Issued by the Company and SGSl respectively, are carried in the books as on March 31, 2022 without taking cognisance of the Refinandng Proposal. The OCD
Issued bv the Comoanv and CCPS Issued bv SGSL to the Bxlsnnc lenders stands extlnaulshed as on the Effective Date and imoact of the refinandna will be recorded In the books of account on Effective Date.

Though there are slQn of improvements, the Group continued to Incur losses (before exceptional items and tax) during the year ended March 31, 2022, and the net worth of the Group remains negative at , 3,562 Crore
as at March 31, 2022. Subsequent to the year end, as a part of rennandng arrangement, the Company along with its three Identified domestic subsidiaries Suzlon Global Services Umited rsGSl,), Suzlon Power
Infrastructure Umited (,SPIl,), and Suzlon Gujarat Wind Park Umited ('SGWPll, (collectively referred as 'Suzlon The Group' or 'STG' or 'the borrower') has entered into an agreement with new lenders CREC Umited and
Indian Renewable Energy Development Agency Umited). As per the terms of the said agreement STG Is obliged to facilitate down-selling or achieve reduction of REC loan (lnduding non-fund based fadlity) from t 3,553
Crores to ~ 2,178 Crores within a period of one year from the disbursement date and fulfil conditions such as monetlsatlon of certain assets failing which it could trigger an event of default before March 31, 2023. These
events and conditions cast a significant doubt on the Group's ability to continue as a going concern. The Management has plans to meet the finanCial obligations In the foreseeable future through various options
indudlng refinandng of part of loan with other lenders, execution of the pipeline of orders In hand, future business plans, realisatlon of trade receivables and finandal assets, capital raising, monetlsauon of assets.
Having regard to the above, the finandal statements for the year ended March 31, 2022 based on which these results have been compiled, have been prepared on a going conce been prepared on a going concern basis.

The Company has allotted following securities of the Company pursuant to ccnverslon notice(s) recetved from bondholder(s) for conversion of Bonds havinQ a face value of USD 320 each Into equity shares
at a conversion price of f 2.61 with a fixed rate of exchange on conversion of ~ 74.8464 to USO 1.00 In terms of the consent souotancn and information memorandum.
(a) allotment of 312,600,232 equity shares on April 16, 2021 on conversion of 33,603 Bonds worth USO 10,900,813 after capitaliSing interest.
(b) allotment of 2,36,47,562 equity shares on May 20, 2021 on conversion of 2,542 Bonds worth USD 824,624 after capitalising interest.
(c) allotment of 1,36,47,108 equity shares on July 02, 2021 on conversion of 1,467 Bonds worth USD 475,894 after capitalising interest.
(d) allotment of 1,21,30,765 equity shares on July 23, 2021 on conversion of 1,304 Bonds worth USD 423,017 after capitalising interest.
(e) allotment of 1,36,75,039 equity shares on August 17, 2021 on conversion of 1,470 Bonds worth USD 476,868 after capitalising Interest.
(f) allotment of 11,16,64,691 equity shares on March 10, 2022 on conversion of 11,680 Bonds worth USD 38,93,906 after capitalising interest.

In addition to above, the Company has allotted 1,80,67,499 equity shares on AUQust 17, 2021 on conversion of 2,031 Bonds having a face value ofUSD 1,000 each at a conversion price of' 6.77 with an
exchange rate on conversion of f 60.225 to USD 1.00 worth USD 20,31,000 pursuant to conversion instructions received from the Bondholders forming part of US$ 546,916,000 Step-up Convertible Bonds
due July 2019. Balance 132 Bonds forming part of US$ 546,916,000 Step-up Convertible Bonds due July 2019 for which conversion instructions had not been received till August 16, 2021 in terms of the
consent solidtatlon and information memorandum have lapsed and accordingly stand cancelled w.e.f. August 17, 2021.

The Securities Issue Committee of the Board of Directors of the Company has approved allotment of 20,39,98,368 fully paid up equity shares having a face value of ~ 2 each on December 26, 2021 pursuant to
conversion of 4,998 fully paid up Compulsorily Convertible Debentures (hereinafter referred to as the "CCDs; having a face value of f 1,00,000/- eadl for cash at a conversion price of f 2.45 per share.
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Exceptional items Indudes

Qu~rter ended Year ended

Particulars March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021

(refer note 13) (Un.udlted) (refer note 13) (Audited) (Audited)
Consolidated financial results
a) Gain on restructurina of forelcn currency convertible bonds. net (821.74)
b) Forex loss on sate facility 14.87
c) Impairment 11055 on sale of assets classified as held for sale 1.41 1.41
d) De-recoanltlcn of assets and liabilities (refer note Gal (72.45)
e) Gain on sale of pro ect development subSldla~ Irefer note 6b (10.67
TOTAL - - 1.41 83.12 805.46

Standalone financial results
a) Gain on restructurina of foreion currency convertible bonds, net - (821.74)
b) Forex loss on SBle fadlity - 14.87
c) Impairment of other financial assets and investments. net 82.87 3.87 82.87 3.87
dtImpalrment /Ioss on sale of asset classified as held for sale 1.41 - 1.41
TOTAL 82.87 - 5.28 82.S7 (SOl.59)

6a On June 29. 2021, Suzlon Wind Energy Corporation filed for voluntary bankruptcy liquidation under Chapter 7 of the US Bankruptcy Code. Accordingly, on loss of ccntret, the amount of f 47.38 crores on de-recognition of
assets and liabilities and f 25.07 c-ores towards release of foreign exchange gain from 00 is transferred to statement of profit and loss and disdosed under exceptional Items In the consolidated finandal results.

6b During quarter ended June 30, 2021. one of the forelgn subsidiary of the Company realised f 10.67 cores towards balance consideration for sale of project development subsidiary made during the financial year
2019-20, which was contingent upon completion of milestone.

On April 07, 2022, Suzlon Generators Umited {"'SGL "I ceased to be a fclnt venture of Suzlon Energy Umlted {"SEL j pursuant to divestment of SEL's 75.00% stake In SGL to Volth Turbo Private Umlted.

Durtng June 2020, the Company along with its three identified domestic subSidiaries Suzlon Global Services Umited (,SGSL '}, Suzlon Power Infrastructure Umited (,SPIL'), Suzlon Gujarat Wind Park Umited ('SGWPl ') and
a Joint Venture Suzlon Generators Umited ('SGL') (collectively referred as 'Suzlon The Group' or 'STG' or 'the borrower) entered into Framework Restructuring Agreement ('FRA') with lenders. Pursuant to this. the
cashftows from operations generated by above referred subsidiaries and joint venture were advanced as ICOs to the Company and used by the Company principally for discharging its financial obligations and business
operations of STG.
The Company has, through series of transactions, ranging from' 2 Crore to f" 50 Crore, repaId ICOs from SGSl aggregating f 831 Crore and payment of trade payables f 68 Oore during the year. These proceeds were
used by SGSL to provide ICDs to its fellow subsidiaries SPIL and SGWPlln multiple trenches during the same period. The proceeds from !CDs were then used by SPIL and SGWPl to repay their outstanding ICOs due to
the Company In multiple tranches. Upon repayment of ICOs by SPIl and SGWPl to the Company, credit loss relating to the ICDs to SPIl and SGWPl of f 899 Crore recognised in eartler years, was reversed by the
Company.
As the above transactions within STG are, in substance, in the nature of reorganization, the reversal of the aforementioned credit loss is recognised directly in other equity under retained eamings In the standalone
nnandal results.

Consolidated segment reporting:
if In creresj

uilrter ended Veilr ended

Particulars Milrch 31, December 31, March 31, March 31, March 31,
2022

(un!~~~'d) (rere:~!~e 13) (A~~~!d\
2021

(reter note 13) Audited
Seament Revenue
a) Wind Turbine Generator 1,882.81 1,078.07 597.16 4,376.40 1,193.38 ,
b) Foundry &. Forging 153.37 106.41 112.89 476.70 334.31 I

c) Operation 8r.Maintenance Service 487.15 435.36 448.35 1,825.03 1,884.52
d) Others 0.98 1.08 0.88 7.74 9.45
Total 2,524.31 1,620.92 1,159.28 6,685.87 3,421.66
less: Inter segment revenue 82.76 24.05 39.33 165.92 127.01
Income from operations 2441.55 1596.S7 1119.95 6519.95 3294.65
Segment Results
a) Wind Turbine Generator (88.28) 28.74 (26.44) (162.98) (427.22)
b) Foundry &. Forging 15.36 7.94 11.45 33.20 13.29
c) Operation &. Maintenance Service 212.53 186.45 150.42 756.11 690.01
d) Others (0.41) (0.32) (1.51) 3.28 (0.18)
Adjusted for:
a. Other Income (4.26) (5.10) (5.15) (22.19) (19.87)
b. Anance cost 176.43 186.37 196.57 734.52 996.26
c. Exceptional items 1.41 83.12 805.46
Profit /(Ioss) before tax (32.97) 41.54 (5S.91) 0.40 104.97

Segment assets
a) Wind Turbine Generator 4,058.95 4.587.72 4.142.07 4,058.95 4,142.07
b) Foundry &. Forging 516.86 526.93 598.96 516.86 598.96
c) Operation &. Maintenance service 1,135.09 1,188.15 1,156.43 1,135.09 1,156.43
d) Others 30.88 31.79 43.07 30.88 43.07
e) Unallocable 733.08 467.87 660.56 733.08 660.56
Total assets 6474.86 6802.46 6601.09 6474.86 6601.09
Segment liabilities
a) WInd Turbine Generator 2.595.10 2.778.58 2,233.29 2,595.10 2,233.29
b) Foundry &. Forging 152.12 149.69 144.40 152.12 144.40
c) Operation &. Maintenance service 620.08 601.77 685.22 620.08 685.22
d) Others
e) Unallocable 6669.37 6628.82 6938.89 6669.37 6938.89
Total liabilities 10036.67 10 158.S6 10001.80 10036.67 10001.S0
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10 Statement of assets and liabilities:
in crores

tan a one
As.t As.t

Particulars I March 31, March 31,
2022 2021

Audited Audltedl
Assets
Non-current .•••• ts

Property. plant and equipment 466.78 461.70 773.50 803.85
Rlght-of-use assets 58.96 69.20 133.83 131.46
capital work-In-progress 7.63 96.34 15.21 103.93
Investment property 30.86 32.64 30.86 32.64
Goodwill 7.63
Other intangible assets 124.70 194.24 121.11 190.46
Intangible assets under development 4.42 3.52 4.42 3.52
Investments In an assodate and jOint ventures 29.80 22.97
Anandal assets
Investments 1.751.98 1,750.84 0.03 0.03

loans 52.51 289.97
Other flnandal assets 228.67 345.30 264.31 402.63

Deferred tax assets 17.48
Other non-current assets 69.29 65.22 29.24 54.46

Total non-current assets 2.795.80 3.338.77 1.389.99 1.753.58

Current assets
Inventories 1,167.47 861.93 2.207.90 2,172.76
Ananclal assets

Trade receivables 667.63 379.30 1,376.95 1,189.72
cash and cash equivalents 350.75 193.65 437.38 262.50
Bank balance other than above 59.27 63.05
loans 52.35 21.28 0.96 21.27
Other finandal assets 76.36 83.88 120.50 175.97

Current tax asset, net 0.06 4.48 1.11 6.12
Other current assets 410.03 436.72 811.26 969.58
Total current assets 2783.92 1981.24 5019.11 4797.92

Assets classified as held for sale 95.54 42.03 65.76 49.59

Total assets 5.675.26 5,362.04 6.474.86 6.601.09

Equity and liabilities
Equity
Share capital 1,701.60
Other equity (refer note 8) (5,044.63)
Non-controlling Interest 57.68
Total equity (3.400.71

Non-current liabilities
Anandal liabilities

Borrowings 3,774.69 4,292.88 5,592.44 6,027.20
lease liabilities 43.14 53.01 57.54 55.19
Other finandaillabilities 2,351.73 2,067.02 21.67 22.35

Provisions 112.96 65.17 130.43 82.51
Other non-current liabilities 0.19 0.77 0.19 0.77
Total non-current liabilities 6,282.71 6,478.85 5,802.27 6,188.02

Current liabilities
Anandal llebitlttes

Borrowings 486.54 497.231 798.121
831.31

lease liabilities 9.87 8.53 17.12 11.52
Trade payables 1,840.49 1,581.99

Total outstanding dues or micro enterprises and small enterprises 58.98 14.99
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,756.96 1,357.46

Other finandal liabilities 211.09 222.44 363.26 356.69
Contract liabilities 353.99 310.90 477.25 405.33
Other current liabl11t1es 11.95 11.34 81.04 87.80
Provisions 395.26 439.13 483.61 538.11
Current tax Ilabilities, net 173.51 1.03
Total current liabilities 3.284.64 2.862.02 4.234.40 3.813.78

Liabilities directty associated with assets classified as held for sale

Total equity and liabilities I 5,675.26 I 5,362.04 I 6,474.86 I 6.601.09
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11 Statement of cashnows:

Profit! (los5) before tax

IAdJustments ror:
Depredation and amortisation expense (induding Impairment losses)
Exceptional Items
(Gain) / loss on disposal of property, plant and equipment and investment property, net
Other Income
Interest expenses and other borrowing cost
Operation, maintenance and warranty expenditure
Uquldated damages expenditure
Performance guarantee expenditure
Bad debts written off
Impairment allowance
Allowance I (reversal) for doubtful debts and advances, net
CWIP written off
Adjustments for ccnscudancn >

Exchange differences, net
Operating profit I (loss) before working capital changes

Movements In working capital
(Increase) I decrease In finandal assets and other assets
(Increase) I dec-ease in trade receivables
(Increase) I decrease In inventories
(Decrease) I Increase in other liabilities, ftnandal liabilities and provisions
Cash (used in) I generated from operating adlvltles
Direct taxes paid (net of refunds)
Net cash (used In)1 generated from operating adlvitles - A

Cash now from investing adivities
Payments for purdlase of property, plant and equipment including capital work-In-progress and capital
advances
Proceeds from sale of property, plant and equipment and Investment property
Proceeds from sale of stake In subsidiaries and joint ventures
Income from Investment property
Inter-corporate deposits repaid I (granted), net (refer note 8)
Interest received
Net cash (used In)/ generated from investing adivities - B

Cash now from flnandng adivities
Repayment of long-term borrowings
Proceeds I (repayment) from short term-borrowings, net (refer note 8)
Proceeds from Issue of debentures
Proceeds from Issuance of share capital Induding premium
Interest and other borrowing cost paid
Net cash (used In)/ generated from financing adlvities - C

Net increase in cash and cash equivalents - A+B+C
less: Cash and bank balances adjusted on liquidation
Cash and cash equivalents at the beginning of year
Cash and cash equivalents at the end of year

12 In March 2020, the World Health Organization dedared a global pandemic due to the novel coronavirus (COVIO-19). This pandemic has resulted In possible future uncertainties In the global economic conditions.
The Group has constdered the possible effects that may result from the pandemiC relating to COVID-19 on the carrying amounts of property plant and equipment, intangible assets, inventories, receivables,
Investments, other assets and liabilities. In developing the assumptions relating to the possible future uncertainties In the global economic conditions because of this pandemic and Impact of the same on future
performance, the Group has used available information from Internal and external sources to assess the impact of COVID-19 on the standalone and consolidated finandal results. However, given the undetermined
circumstances due to the pandemic the actual outcome may differ from what has been estimated. The Group will continue to monitor the future developments and updates its assessment.

13 The financial results for the quarters ended March 31, 2022 and March 31, 2021 respectively are balandng figures between audited results for the full Hnandal year and the published year to date figures
upto the third quarter of the respective finandal year which are subjected to limited review.

14 Figures for the previous periods have been regrouped/re-dasslfied to conform to the dassificatlon of the current period.

Place: Pun.
Date: M••v 25, 2022

For and on behalf of the Board of Diredors
c-:=>
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Tulsl R.Tanti
Chairman. Managing Director
DIN No: 00002283
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