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1.

We have reviewed the accompanying Statement of unaudited consolidated financial results
ot Suzlon Group comprising Suzion Energy Limited and its subsidiaries (together, "the
Group"), for the quarter ended June 30, 2012 (the "Statement™), being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for
the disclosures regarding 'Public Shareholding' and ‘Promoter and Promoter Group
shareholding® which have been traced from disclosures made by management and have
not been reviewed by us. This Statement is the responsibility of the Company's
management and has been approved by the Board of Directors/committee of Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This sta ndard reqguires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

nrespect of unaudited quarterly consolidated financial results, we did not review the
unaudited financial results of certain subsidiaries, whose unaudited financial results reflect
Group's share of total assets of Rs. 12,065.19 crore as at June 30, 2012 and Group's
share of total revenues of Rs. 3,958.09 crore for the quarter ended June 30, 2012. The
financial information for these subsidiaries have been reviewed by other auditors whose
reports have been furnished to us, and our conclusion is based solely on their reports.

In respect of unaudited quarterly consolidated financial results, we did not review the
unaudited financial results of certain subsidiaries, whose unaudited financial results reflect
Group's share of total assets of Rs. 5,495.67 crore as at June 30, 2012 and Group's share
of total revenues of Rs. 280.78 crore for the quarter ended June 30, 2012. The financial
information for these subsidiaries has been certified by management and our conclusion is
based solely on these management certified accounts.

During the quarter ended June 30, 2012. the Company signed a term sheet with a
prospective buyer for disposal of its investment in the equity shares of its subsidiary Suzlon
Energy Tianjin Limited (‘SETL") for an aggregate value of RMB 384.480 Million (Rs 338.34
crores). This transaction is subject to certain closing procedures and hence SETL continues
to be consolidated in the books of the Company as at June 30, 2012. However, on a
consolidated basis, the expected realisable value of the net assets of the subsidiary is lower

than the carrying value by approximately Rs 119 crores. The Company has not provided

for the anticipated loss of Rs 119 crores in its consolidated financial results for the quarter
ended June 30, 2012. Accordingly, the loss for the quarter in the unaudited consolidated

financial results is lower by this amount.




