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independent Auditors’ Report
To
The Members of
Renom Energy Services Pvt Ltd

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Renom Energy Services Pvt Ltd
(“the Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended, notes to the Financial Statements
including a summary of the material accounting policies and other explanatory information
(hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act
2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies[Indian
Accounting Standards] Rules, 2015, as amended,(“Ind AS”) and other accounting principles
generally accepted in India of the state of affairs of the Company as at 31*' March, 2025 and
profit, comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the financial statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of Act, and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the preparation of the other information.

The other information comprises the Board’s Report including Annexures to Board’s Be
but does not include the financial statements and our auditor’s report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act read with Companies(Indian
Accounting Standards) Rules , 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013. We are also responsible for expressing our opinion on
whether the company has an adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

° Conclude on the appropriateness of Management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

E Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent»the\
underlying transactions and events in a manner that achieves fair presentatlon S 2
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1

A statement on the matters specified in paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the statement of
Other Comprehensive Income, the Statement of Cash Flow and Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant
books of account.

In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended.

On the basis of the written representations received from the directors of the
Company as on 315 March 2025 and taken on record by the Board of Directors of
the Company, none of the directors are disqualified as on 315t March 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

.F:;J-' Yy e
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f.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls with reference to financial statements.

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

.  The Company does not have any pending litigations which would impact its
financial position in its financial statements.

I. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

lll.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

IV. a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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VL.

c) Based on audit procedures, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

The Company has not declared dividends during the financial year 2024-25.

Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of accounts for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with.

The audit trail has been preserved by the company as per the statutory
requirements for record retention.

With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under section 197 of the act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197 (16) which are
required to be commented upon by us.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No. 105215W/W100057

{%| 105215W/ | %
Anand Jog \Z\W103057 / &
2\ &

Partner N8

UDIN:

Pune, May 19, 2025
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Chartered Accountants
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

i. We report that,
(a)
(A) The Company is maintaining proper records showing full particulars, including
quantitative details and the situation of property, plant, and equipment.
(B) The Company is maintaining proper records showing full particulars of
Intangible assets.

(b) The Property, Plant, and Equipment have not undergone a physical verification by
the Management during the year.

(c) The Company does not hold any immovable properties as disclosed in Note 2 to the
financial statements. Accordingly, Clause 3(i) (c) of the Order regarding title deeds
of immovable properties is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment (PPE) & intangible
assets during the year. Accordingly, Clause 3(i) (d) of the Order regarding
Revaluation of PPE and intangible assets is not applicable.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and
rules made thereunder.

ii. The physical verification of inventory has been conducted by the management at
reasonable intervals and the coverage and procedure of such verification by the
management was found to be appropriate. Inventory lying with third parties at the
year-end has been confirmed by respective parties. Discrepancies of 10 % or more in
aggregate for each class of inventory were not noticed by the management on such
verification.

iii. In our opinion and according to information and explanations given to us, during the
year, company has not made investments, provided any guarantee or security or
advances in the nature of loans to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly reporting under paragraph 3(iii) of the Order is not
applicable.

iv. The Company has not granted any loans, investments, guarantees, or security.
Accordingly, reporting under paragraph 3 (iv) of the Order is not applicable.
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V. In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public, hence the directives issued by the Reserve Bank of India and provisions
of Section 73 to 76, or any other relevant provisions of the Act and the rules framed
there under, are not applicable. Further, according to the information and explanations
given to us, no order in this respect has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunals during the year. Accordingly, reporting under paragraph 3(v) of the Order is
not applicable.

vi. In our opinion and according to the information and explanations given to us, the
Central Government has not prescribed maintenance of cost records under sub-section
(1) of section 148 of the Act, for any of the products and services rendered by the
company. Accordingly, reporting under paragraph 3(vi) of the Order is not applicable.

vii.

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the
books of account in respect of undisputed statutory dues including Provident
Fund, GST and any other material statutory dues have been generally deposited
regularly during the year by the Company with appropriate authorities. There
were no undisputed amounts payable in respect of Provident Fund, Income tax,
GST in arrears as at 31 March 2025 for a period of more than six months from
the date they became payable.

(b) The company doesn’t have disputed statutory dues. Accordingly, reporting under
paragraph 3(vii)(b) of the Order is not applicable.

viii. ~ According to the information and explanations given to us and as represented by
management, there are no transactions which are not recorded in the books of
account, and which have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961

iX. Based on representation given by the management of the company and according to
the information and explanations given to us-

(a) The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender as at the balance sheet date.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority

(c) On an overall examination of the financial statements of the company, we
report that the company has not used the funds raised on short term basis-aidri~.
have not been utilized for long-term purposes. ; N
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(d) The Company does not have any subsidiary, associates & joint venture during
the year. Accordingly reporting under paragraph 3(ix)(e) and 3 (ix) (f) is not
applicable.

X. According to the information and explanations given to us and on the basis of our
examination of the records of the Company; the Company has not raised money by
way of initial public offer or further public offer (including debt instruments) or term
loans during the period. Accordingly, reporting under paragraph 3(x) of the Order is not
applicable.

Xi. Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the standalone financial statements, to the best of our knowledge and
according to the information and explanations given to us, no fraud by the Company or
no material fraud on the Company by its officers or employees has been noticed or
reported during the period, nor have we been informed of any such case by the
Management.

xii. According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

xiii.  In our opinion and according to the information and explanations given to us,
transactions with the related parties are in compliance with section 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the notes
to the financial statements, as required by the applicable accounting standards. The
provisions of Section 177 are applicable to Public Companies. Hence reporting under
clause (xiii) of the order, insofar as it relates to Section 177 of the Act, is not applicable
to the Company.

Xiv. In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

XV. In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

xvi.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company:

(a) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Ordef isnot.
applicable. VA7
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(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

xvii. The Company has not incurred any cash loss during the financial year ended on 31st
March 2025 and the immediately preceding financial year. Accordingly, reporting under
Paragraph 3(xvii) of the Order is not applicable.

xviii. There has been no resignation of the statutory auditors during the year and
accordingly, reporting under paragraph 3(xviii) of the order is not applicable.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

XX. In our opinion and according to the information and explanations given to us, the
Company is not covered by Provisions of section 135 of the Companies Act 2013.
Accordingly reporting under paragraph 3(xx) of the Order is not applicable.

XXi. In our opinion and according to the information and explanations given to us, the
company does not have any subsidiaries, associates or joint ventures during the year.
Hence, the Company is not required to prepare Consolidated Financial Statements.
Accordingly reporting under paragraph 3(xxi) of the Order is not applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No. 105215W/W100057

Y,
nand Jog

Partner
Membership No. 108177

UDIN: 25108 177BMTBRSG916

Pune, May 19, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f} under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Renom Energy Services Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Renom Energy Services
Private Limited (“the Company”) as of March 31, 2025, in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting @fithe
Company. z‘ﬁ's/-
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that:

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reperting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Kirtane & Pandit LLP
Chartered Accountants

Anand Jog
Partner
Membership No.: 108177

UDIN: 25108137RMTBRAS {914
Pune, May 19, 2025
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Renom Energy Services Privaie Lindted
CIN:UG200PNZO22P T C2 10086
Balance Sheet us 2t Marck 3181, 2025

(ATl amounts in Rs. Thousands. unless otherwise stated)

I Note No. As at As at
Saricalin ' Mareh 31s,2025 | March 31,2024 |
articulars I
|
I ASSETS
1. Non-current Assets
{a)  Property, plant and equipment 2 1.00.331 1,000,436
(b}  Capital work-in-progress 2 - -
(c)  Right to use assets 2 22,702 20,844
{d)  Other intangible assets 3 5,855 6,352
(¢)  Intangible Assets Under Development 3 832 832
(1)  Financial Assets
(2) (i) Other financial assets 9 33.750 29,408
(h)  Deferred tax assets (Net) 11 22,842 12,177
(1) Income tax assets 4 17.336 5,595
Total non-current assets 2,03,648 1,75.644
2. Current assels
(a)  Financial assels
(1) Trade receivables 5 6,99 784 545,196
{i1) Inventories 6 12,85,172 10.09,597
(ii1) Cash and cash equivalents 7 3412 1,149
Bank balances other than cash and = o
(iv) cash equivalents mentioned above 8 145,992 25,000
(iv) Other financial assets 9 1,90915 1,28,981
(b)  Other current assets 10 149111 1.43.050
‘Total current assets 24,74.386 18,52,973
Total assets 26,78.034 20,28,617
I [EQUITY AND LIABILITIES
1. Equity
(a)  Equity share capital 12 30,000 30,000
(b)  Other equity 13 4.55,058 3.38,072
Total equity 4,85,058 3,68,072
2. Liabilities
Non-current liahilities
ta)  Financial liabilities
(i) Borrowings 14 2.01.590 3,10,804
(it) Lease liabilities 15 11,544 28,786
(b)  Provisions 16 40,790 31116
Total non-current liabilities 2,53,924 3,70,706
Current liabilities
(a)  Financial liabilities
(i) Borrowings 14 13.33.896 821325
(i1) Trade payables 17
Dues of micro and small enterprises 93,255 47,720
Dues of creditors other than micro and small enterprises 266341 1,86,822
(ii1) Lease liabilities 15 15,860 2,251
(iv) Other financial liabilities 18 93,633 96,768
(b)  Other current liabilities 19 1,26,924 128,426
(c)  Provisions 16 9,143 6.527
Total current liabilities 19,39,052 12,89,839
Total liabilities 21,92,976 16,60,545
Total equity and liabilities 26,78,034 20,28.617

For KIRTANE & PANDIT LLP
Chartered Accountants
[FRN : 105215W/W100057]

«P_'\

Anand Jog

Partner

Membership No. 108177
Place: Pune

Date : 19" May 2025

alf of the Board of Directors

J. P. Chalasani
Director
DIN: 60308531

Place: Pune
Date ; 19" May 2023

Place: Pune
Date : 19" May 2025




Renom Energy Services Private Limited
CIN:U40200PN2022PTC210086

Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in Rs. Thousands. unless otherwise stated)

Particulars Note For the year For the year
AURRE, No. |ended March 31,2025 ended March 31, 2024
1 INCOME
Revenue from operations 20 21,77,769 21,14,574
Other income 21 3,588 4.980
Total income 21,81,357 21,19,554
I EXPENSES
Cost ol material consumed 22 3.83,207 3.16,647
Purchases of stock-in-trade 23 3.62,693 3.69,435
C_hanga.ts n mvcn_lor:cs of finished goods 24 (2.20.283) (1.81.592)
(including stock-in-trade)
Employee benefits expenses 25 4.76,775 3.97.009
Finance costs 26 1,42.268 1,16,713
Depreciation and amortization expenses 27 82,150 53,008
Other expenses 28 8,01,700 7,79,749
Total expenses 20,28,519 18,50,969
1 Profit before tax 1,52,838 2,68,585
v Exceptional Items a #
A% Profit / (Loss) Before Tax 1,52,838 2,68,585
v Tax (benefit) / expense 11
Current tax 38,692 68,790
Deferred tax (10,939) 1,467
Taxation in respect of earlier years 8,909 -
Total (benefit) [ expense 36,662 70,257
Vv Profit for the year 1.16.176 1.98.328
VI Other comprehensive income 11
Items that will not be reclassified subsequently to profit or loss
Remeasurement Gain / (losses) on gratuity plan 1,085 562
Tax on remeasurement losses on gratuity plan (273) (141)
Total other comprehensive income / (loss) 812 421
VI Total comprehensive income for the year 1,16,988 1,98,749
VIII |Earnings per equity of share Rs. 10/- each 26
Baisc (Rs) 38.73 66.11
Diluted (Rs) 38.73 66.11

As per our separate report of even date,

For KIRTANE & PANDIT LLP
Chartered Accountants
[FRN : 105215W/W100057]

N
Anand Jog
Partner

Membership No. 108177

Place: Pune Place: Pune

Date ; 19" May 2025

Date : 19" May 2023

On behalf of the Board of Directors

JP. Chalasani
Director
DIN: 00308931

Place: Pune i
Date - 19" May 2025




Renom Energy Services Private Limited
CIN:UADZ00PNZOZ2IPTC2 10086

Statement of Cash Flows for the year ended March 31, 2025
(A1l amounts in Rs. Thousands. unless otherwise stated)

Particulars Asat As al
March 3151, 2025 March 31,2024
Cash flow from Operating Activities:
Profit before tax 1,52.838 268,585
Adjustments for :
Depreciation and amortization expense 0,133 30,379
Assets wiitlen of - |50
Finance costs 1.38.801 112,668
Provision for Gratuity 8,927 6,946
Provision for Leave Encashment 9,318 5627
Interest on FI (2,708) (1,801}
Profit on Sale on Fixed assct (102) -
Ind AS Adjustment (5,132) 2,086
Unrealised Foreign Exchange Gainfloss (625) (69)
Operating Profit before working capital adjustments 3,67450 424,57
Charges in working capital
(Increase)deerease in Trade receivables [1,54,588) (2,00,922)
(Increase)/decrease in Inventones (2,75.575) (2,08,481)
(Increase )/decrease in Bank balances other than cash and cash equivalents
mentioned above (1,20,992) -
(Inerease)/decrease in Other financial assets (64,791) {63,66T)
(Increase)/decrease i Other current assets (6,061) (92,696)
{Increase Jidecrease m Income tax assets (11,741} 12.043
Increase/(d ) n trade payabl 1,25,054 97,647
Increase/(decrease) in other financial habihines (3,135) 53,067
Increase/{decrease) m other current liabilities {1,502) 75,517
Increase/(decrease) in Provisions {4,870) (2,742)
Cash used in operations (1.50,751) 94,395
Income tax paid (net) {47.601) (68, 790)
Net cash Mlow used in operating activities (1,98352) 25,605
Cash flow from Investing Activities:
Purchase of property, plant and equipment and intangible assets (65.849) (44 663)
Sale of property, plant and equipment and intangible assets 420 -

Interest on Security Deposits - -

Payments of Lease liability -

Interest on FD 1,486 290
Net cash flow generated from /used in} investing activities (63,943) (44,374)
Cash flow from financing activities:

Proceeds from issuc of equity share capital - -
Proceeds from issue of equity share capital Repayment of partners fixed capital = 7
Proceeds from / (repayment of) borrowings (net) 403,359 1,31,682
Finanee cost (1,38,801) (1,12,668)
Net Cash flow generated from financing act 2.64,558 19,014
Net inerease/{decrease) in Cash and Cash equivalents 2,263 246
Cash and cash equivalents at beginning of the financial year 1,149 902
Cash and cash equivalents at end of the financial year 3,412 1,149
Cash and cash equivalents comprise (refer note no T)
Cash Balance 2,795 497
Balances with banks
{1) Current accounts 617 652
{11} In Sweep In Fixed Deposits -
Total 3,412 1,149

As per our separate report of even date.
For KIRTANE & PANDIT LLP
Chartered Accountanis

[FRN - 105215W/W100057]

N

Partner
Membershup Ne 108177

Place: Pune
Date - 19" May 2025

Date - 19" May 2025

On behalf of the Board of Directors

%//&/u&c/u

1.P. Chalasani
Director
DIN: 00308931

Place: Pune
Date 19" May 2025




Renom Energy Services Private Limited

Notes to Financial Statements for the vear ended March 3151 2025

(Al amounts in Rs. Thousands, unless otherwise stated)

A. Equity Share Capital

Equity shares of INR 10/- each issued, subscribed and fully paid

Changes in

ES= As at
As at March 31,2024 Cquity share |y reh 31,
capital during 5025
the year -
30,00,000 = 30.00,000
Changes in
i As at
As at March, 2023 cquity share |\ eh31,
capital during 2024
the year
30,00,000 - 30,00,000
B. Other Equity Rs in Thousands
Other comprehensive income
— o " Surplus in the T
Particulars Capital General - Fair Value of defined benefit Total
Resery: Reserve o —— lans
ERRENS Profit and Loss P
Balance as at April 1, 2024 - - 3.38,564 -491 3,385,073
Profit for the period 116,176 - 116,176
Other Comprehensive Income (net) 812 812
Total Comprehensive income for the vear - - 4,54,740 321 4,55.061
Balance as at March 31, 2025 - - 4,54.740 k| 4,55,061
Rs in Thousands
Other comprehensive income
. - Surplus in the e :
Particulars Capital General Fair Value of defined benefit Total
& Hisory Statement of Iaiis
eserve SESSEE Profit and Loss P
Balance as at April 1, 2023 - - 1,40,236 -912 1,39,325
Profit for the year - - 1.98.328 - 1,98.328
Other Comprehensive Income (net) 421 421
Total Comprehensive income - - 3.38.564 -491 3,38.073
Balance as at March 31, 2024 - - 3.38,564 -491 3.38,073

As per our report attached of even date

For Kirtane & Pandit LLP
Chartered Accountanis
FRN.: 105215W/W100057

R
(\J
Anand Jog

Partner
Membership No.: 108177

Place: Pune
Date : 19" May 2025

Place: Pune
Date : 19" May 2025

JLP. Chalasani
Director
DIN: 00308931

Place: Pune

Date | 19" May 2025




Renom Energy Services Private Limited

Notes to Financial Statements for the year ended March 31st, 2025
(Al mmounts in Rs. Thousands, unless otherwise stated)

2. Property, Plant and Equipment and Right to use assets

Gross carrying amaunt Diepreciation / Amortization Net Block
Particulars As at April : Deletions f Asmt As e April Deletions / Abat Asat As ut March
e | NSRS ments | March31,2008 | 1,2024 Fortheyear | o justments |March31,2008|  March 31, 2028 31,2024
Plant and Equipments Lo14 53,177 - 1,54.591 36,662 42,037 = T8 699 75,852 64,752
Fumiture and Fixmures 9.3 971 - 10,299 1,699 2,544 - 4,24 6,056 7,629
Wehicles 10,06 974 538 10,498 173 2,770 20 4,27: 6,228 8,340
Office Equipments 11,43 1,263 - 12,715 2516 4,843 - 745 5,236 8,836
Comiputers & other relnted
it 19.062 5244 = 24,306 E183 9221 ; 17404 6,907 10,879
[ Total (A} 1,51.318 61,629 538 2,132,409 50,883 61,415 10 1,12,078 1,00,331 1,00,436
Right to usc assets 67,525 17.875 85,400 46,682 1807 62,699 22302 20,844
Total (B} 67.515 17,875 - 85,400 46,682 16,017 - 62 690 2,70 20,844
Total (A+B) 1,18,843 79,504 538 297,809 97,565 77,432 220 1,74,777 123,033 1,21,279
Gross carrying amount Depreciation / smortization Net Blocl
Asat April | Additions Deletions |/ Asat March 31, | Asat April Far the year Deletions / As at March | As at March 31,2024 | As at March
1, 2023 Adjustments 2024 1, 2023 Adjustmenis 31, 2024 31, 2023
Plant & ﬂuiﬂnnﬂ 1,449 20,056 91.132 100414 16.277 20,384 - 36,662 64,752 65,172
Furniture and Fixtures 7,932 1,399 3.5 9,328 732 967 - 1,699 7,629 7.200
Vehicles TABS 2597 of 10,062 599 1,123 1,723 8,340 &.866
Office equipment 59712 5,522 4237 11,452 1,077 1,539 2,616 8,836 4,895
Computers & other related
8,
Data 12,198 5576 125 i s 4800 - i e i
Tatal (A) 115,018 36,451 150 1,51319 22,068 28814 = 50,843 100,436 92,949
Right to use agsers 36,017 41,574 10,066 67,528 24,083 22,629 46,682 20,844 11,965
Total (B) 36,017 41,574 10,066 67,525 24,083 22,629 - 46,682 20,844 11,965
Totl (A+B) 1,51,035 TR025 10,216 2,158,844 46,121 S1.444 97,565 1,21,279 1,914
As at At
Details of CWIP capitalised during the year March 31, 2025 Mslzzl;‘r:h a1,
Balanee at the begmning of the vear =
Add: CWIP adied during the year
Less: T during the vear
Balance at the end of the year - -
Dictails of CWIF apitalived during the year o “;::2':“" = "xt';;"' *h
Balance at the beginning of the vear - =
Add: CWIP added during the year -
Less: Transfe duririg the year
Balance af the end of the year = -




3. Other assets , assets under di
Gross carrying amount Amortization Net Block
Particulars As at April Deletions / As at As at April Dieletions | As at As at As at March
nzoag | AN tments | March31,2025 | 1,2004 Fortheyear | \djustments | March31,2025 |  Mareh 31, 2026 31,2004
[Technical know-how.
¥ 472 - 2 .
Putiiity & SiPare 8,932 20 13,15 2,580 4718 7.297 5858 6,352
Toaal (A} H,93T 4,220 - 13,152 2,580 4718 - 7,297 5,855 6,352
Amortization _ Net Block
Particulars As at April As at Asat April For the year Deletions / Asat March | As at March 31, 2024 | As st March
1,2023 Adjustments 1,2023 Adjustments 31, 2024 31, 2023
[ Technical know-how, T.381 8,932 Lo 1,363 - 536
Patents & Softwane 1,351 o 2,580 6,352
o AT
Total (A} 1,551 T.381 - 8,932 1,015 1,565 = 2,580 6,352 536
Details of Assets Under As at Asat
capitalised during the year March 31, 2025 | March 31, 2024
Balance ar the beginning of the vear 832 32
Add: IAUD added during the year # :
Bnla‘ncn at the end of the vear 832 332
Deetails of I ible Assets Under As at As at
capitalised during the year March 31, 2024 March 31, 2023
832 -

Balance at the end of the vear 832 .

Change in Depreciation Methad During the vear: The comgmanry has changed the method of deprecianon for its Property. plant and equigmients and intanble assets from the Straight Line Muthod (SLM) 1o the

Wrinten Down Vilae Method (WDV), with effeet from Apnl |, 2

The manigement belicves that the WDV method better reflects the partern in which the asset’s fiture economic benefits are expected 1o be

consumedl. The impacs of this changs in depreczation method has resulted in an additional depreciation charge of ¥2,73.29,973 for the vear ended March 31 2025, This change has been nccounted for 3s a change m
accounting estimite sl apphicd prospectively




Renom Lnergy Services Private Limited
Notes to Financial Statements for the vear ended March 31st, 2025

(All amounts in Rs. Thousands. unless otherwise stated)

4. |Income Tax Assets

As al
March 31, 2025

As at
March 31, 2024

Non-current

Advance Tax / TDS net of Provision 17.336 5,595
Total 17,336 5.595
5. |Trade Receivables (Current pede Asat
=7 rade Receivables (Current) March 31, 2025 March 31, 2024
Considered Good - Unsecured 6,99 784 545,197
Total 6,99,784 545,196
Refer Ageing of Trade Receivables in Note 39 (a)
As at As at
6. [Inventories March 31, 2025 March 31, 2024
(a) Spares 10.67.162 8.46.879
(b) Stores 1.18,536 85,573
(b) Consumables 99,474 77.145
Total 12,85,172 10,09,597
: : As at As at
7 $
. |Cash and cash equivalents March 31, 2025 March 31, 2024
Cash on Hand 2,795 497
Balances with Banks
Current Accounts 617 652
Fixed deposit with original maturity for less than 3 months -
Total 3412 1,149
8 Bank balances other than cash and cash equivalents mentioned As at As at
* |above March 31, 2025 March 31, 2024
Investments in term deposits (with original maturity of more than 145,992 25,000
three months but less than twelve months)
Total 1,45,992 25,000




10.

Other Financial Assets

As al
March 31, 2025

As al
March 31, 2024

Non Current

(a) Security deposits 33.748 20403
(h) Other receivables® 2 5
Total (A) 33,750 29408
Current
(a) Interest accrued on fixed deposits 3,094 1,872
(b) Security deposits 4451 442
(©) Other receivables** 1.83.370 1.26,668
Total (B) 190215 1,258,981
Total (A+B) 2,24,665 1,58,389
* Retention money has been reclassified from Other receivable to trade receivable
** Other receivable mainly consist of Insurance claim receivables
As at Asat
Yher corrent sssets March 31, 2025 March 31, 2024
Unsecured, Considered Good
(i) Prepaid expenses 71,517 63.890
(i) Advances other than capital advances 756 837
(iii) Advance to Suppliers* 39,770 64,029
(1v) Input taxes (GST., etc.) 37,068 14,294
Total 149,111 1,43,050

*Advance to suppliers has been reclassified from Trade payable to Advance to suppliers




Renom Energy Services Private Limited
Notes to Financial Statements for the vear ended March 31st, 2025
(Al amounts in Bs. Thousands, unless otherwise stated)

11. Income Tux and Deferred Tax and Other Comprehensive Income
For the year ended For ke pear- el
Particulars .\I:!n'h' 31,2025 March 31, 2024
{a) Current Tax
(i) Current Income Tax charge 38.692 45866
(i) Taxation in respect of earlier years 8,909 -
(b Deferred Tax
Relating 10 origination and reversal of temporary differences (10,939) 1,467
1 Tax expense reported in the § of Profit or Losy 36,662 47,333
(c) Other Comprehensive Income (OC1)
Deferred Tax related to items recognized in OCH during the year
{1} Re-measurements on defined benefit plan (273) (141)
Income Tax recog | in OCI (273) (141)
As at Asat
W) |DEEta e March 31,2025 |  March 31,2024
(1) Deferred Tax Asset (DTA) 23,115 12318
(1)  Deferred Tax Liability (DTL) (273) (141)
Net Deferred Tax Assets [ (Liabilities) 22,842 12,177
Reconciliation of tax expense and the accounting profit for the year ended March 31, 2025
Particulars For the vear ended |  For the year ended
March 31, 2025 March 31, 2024
Accounting Profit Before Tax 1,52,838 268,585
(a) Tax as per Income Tax Act Statutory Rate 38,466 67,597
(b) Tax Expense
(i} Current Tax 38,692 45 866
(1) Deferred Tax (10,939) 1,467
{1ii)  Taxation m respect of earlier years 8,909 =
Total Tax Expense 36,662 47,331
(c) Difference (a) - (b) 1,804 20,265
(d) Tax Reconciliation
(i) Permanent Differences under Income Tax Act 1,804 20,205
(i) Permanent Differences recognised in OCI 2 =
Total 1,804 20,265




As at As at
March 31, 2025 March 31, 2024
Deferred Tax relates to the following: DTA/ (DTL)
(a) Property, Plant and Equipment 13,944 4,879
(b} Dis-allowance w's 43B of the Income Tax Act 14,517 10,941
({c) Lease Related Impact (5,619) (3,644)
Net Deferred Tax Assets/(Liabilities) 22,842 12,176

Significant components of net Deferred Tax Assets and Liabilities are as follows

As at Recognized in Profit or Recognized in As at
April 1, Loss during 2024-25 Other Compre- March 31, 2025

Movement in 2024 hensive Income
temporary during 2024-25
differences
Property, 4,879 9,065 13,944
Plant and
Equipment
Dis-allowance 10,941 3,849 (273) 14,517
u/s 43B of the
Income Tax
Act
Lease Related (3,644) (1,975) - (5,619)
Impact

12,177 10,938 (273) 12,842




Renom Energy Serviees Private Limited
Netes to Financial Statements for the vear ended March 31st, 2025
{All amounts i Rs. Thousands, unless otherwise stated)

Asat As at

12. |Equity Share Capital March 31, 2025 | March 31, 2024
Authorised
30,00,000 Equity Shares of Rs. 1(/- each 30,000 30,000
Total 30,000 30,000
Issued, subscribed and paid up
30,00,000 Equity Shares of Rs 10 each 30,000 30,000
Total 30,000 30,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period (Equity Shares of "10 each)

Asat As at
Particulars March 31, 2025 March 31, 2024
No. of shares Amount No. of shares|  Amount
Shares standing at the beginning of the year 30,000,000 30,000 30,00.000 30,000
Issued during the year - -
Shares outstanding at the end of the year 30,00,000 30,000 30,00,000 30,000

(b) Terms/rights attached to Equity Shares
The Company has issued equity shares. All equity shares issued rank pari-passu in respect of distribution of dividend and repayment of capital

(¢) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, afier distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

()  Shares held by holding/ultimate holding company and/or their subsidiaries/associates

The Company is a subsidiary of Suzlon Energy Lid. Based on control over Board of Directors, Suzlon Energy Lid holds 16,29,997 (54%) shares as al
31st March 2025

{¢) Details of sharcholder holding more than 5% shares

Name of Shareholler Kt K it
March 31, 2025 March 31, 2024
No. of Shares % of| No. of Shares o of]
of Rs 10 each Holding| of Rs 10 each Holding
fully paid fully paid
Ghodawat Energy Pvt Lid 11,70,500 39% 15,90,000 53%
Ghodawat Enterprise Pvt Ltd - % 2,40,000 Yo
Sanjay Danchand Ghodawat - 0% 2,70,000 9%
Shrenik Sanjay Ghodawat 169,500 5.65% 2,70,000 9%
Ghodawat Retail LLP - 0% 2,10,000 T%
Ghodawat Consumer Lid - 0% 2.10.000 7%
Ghodawat Skystar LLP - 0% - 0%
Meeta Sanjay Ghodawat - 0% - 0%
Suzlon Energy Limited 16,29.997 54% - 0%

() Share held by Promoters

Name of Sharcholder As at As at
March 31, 2025 March 31, 2024
No. of Shares % of No. of Shares v of
of Rs 10 each % of Rs 10 each i
i Holding , Holding
fully paid fully paid

Sanjay Danchand Ghodawat - 0% 2,70,000 9%
Ranjit Krishnakant Wadhokar 30,000 1% 120000.00 4%
Shrenik Sanjay Ghodawat 169,500 5.65% 2,70,000 0%
Siddharth Jhawar 1 0% 2 0%
Het Indravadan Shah 1 0% 0%
Rushiraj Sureshchandra Shah 1 0%

05215W/




Renom Energy Services Private Limited
Notes to Financial Statements for the year ended March 31st, 2025

(All amounts in Rs. Thousands, unless otherwise stated)

As at As at
13.  Other Equity March 31, 2025 | March 31, 2024
I Reserves and Surplus
(a) Retained earnings

Opening balance 3.38,070 1,39,321
Effect of Prior year items -
Restated Opening Balance 3.38.070 1,39.321
Profit for the year 1.16.176 1.98.328
other comprehensive income for the year 812 42]
Closing Balance 4,55,057 3.38.,070
Total 4,55,057 3,38,070

. Retained Earnings: Retained earnings are the profits that the Company has earned till date.




Renom Energy Services Private Limited
Notes to Financial Statements for the year ended March 31st, 2025

(Al amounts in Rs. Thousands, unless otherwise stated)

As at Asat
14, |Borrowings March 31,2025 | Mareh 31, 2024
{1} [Non-current
Unsecured Loans from related parties 200937 2.76,071
Long Term loans from Banks 10,933 60,586
Less: Current maturities of tenm loan from Bank {10,280) {25,853)
Total (A) 2,01,590 3,10,804
(it) |Current
Unsecured Loan 1.79 448 8,937
Current maturitics of Term Loan from Bank 10,280 25,853
Sale Bill Discounting 20,000 20,000
Cash Credit 11,24,168 7,606,535
Total (B) 13,33,896 821,325
Total (A+B) 15,35,486 11,32,129
Terms of Loans
Term Loan fivn bank - Business Loan fiom bank is secured loan taken from Axis bank and repayable in 37 manthly installments starting from Nov
2022 to Nov 2025. Loan carries interest @ 9. 1% p.a
Vehicle Loan from bank : Business vehicle Loan taken from HDFC bank and repayable in 60 monthly installments starting from March 2023 to Feh
2028, Loan carries interest @ 9.12% p.a,
Unsecured Loans from related parties: Business Loan from Related party is unsecured loan taken from Ghodawat Energy Pyt Litd. Loan camies terest
(@ 12% p.a. and Suzlon Energy Ltd loans carries interest @ 10% pa.
Unsecured Loans : Unsecured Business Loan taken from Mufin Green Finance Limited . Loan is repayable within 3 monthly installments and carries
an interest @ 8.98% p.a.
Cash credit: This includes facilities availed from Axis. HDFC and [CICI banks. Further this facilities are secured by way of first pari passu charge on
current assets of the company and FD.
Sale Bill discounting: This facility is availed from Axis Bank at an interest rate of @9.10%. Further this facility is secured by way of first pan passu
charge on current assets of the company and FD.
(i) As at As at
March 31, 2025 | March 31, 2024
Current
From other parties -
Loans and advances from related parties -
Deposits =
Current maturities of Term Loan from Bank 10,280 25,853
Total 10,280 25,853
15 | Lease liabiliti As at As at
ase linbilities March 31, 2025 | March 31, 2024
Non - current 11,344 28,786
Current 15,860 2.251
Tatal 27,404 31,037

Reconclliation of movements of liabilities to cash flows arising from financing activities:




Particulars

Lease liabilities

Long term
borrowings+shart term
borrowings

Balance at 1st April 2024

Proceeds from issue of debt Less repayment of
financing

Reclassification of debt

Foreign exchange

Amortisation / EIR adjustment of prepaid
borrowing costs (net)/

other adjustment

New lease taken and other modifications
Interest acerued

Lease terminations

Other adjustments/modifications
Balance at 31 March,2025

Balance at 1st April.2023
Proceeds from issue of debt Less repavinent of ff

31,037
(24.616)

17,513
3467

27,404

17.469
(24,182)

Reclassification of debt

Foreign exchange

Amortisation | EIR adjustment of prepaid borro
Issue of new lease

Interest accrued

Lease terminations

(Other adjustments/modifications

Balance at 31 March,2024

33,759
3,991

31,037

11,32,129
103,357

15,35,486

10,00,447
1,31,682

11,32,129




Renom Energy Services Private Limited
Notes to Financial Statements for the year ended March 31st, 2025
(All amounts in Rs. Thousands, unless otherwise stated)

16 Provisi As at As at
v, |FEONRISDS March 31, 2025 March 31, 2024
(i) |Non-eurrent
Provision for compensated absenses 16,204 11,727
Provision for gratuity 24,586 19,389
Total 40,790 31,116
(i) |Current
Provision for compensated absenses 5,090 3,760
Provision for gratuity 4,053 2,767
Short term provision R
Total 9,143 6,527
Total (i+ii) 49,933 37,643
As at As at
17. |Trade Payabl *
Sl e March 31,2025 | March 31,2024
(a) Dues to micro and small enterprises 93,255 46,862
(b) Dues to creditors other than micro and small enterprises* 2,66,341 1,86.822
Total 3,59,596 2,33,684
Refer Ageing of Trade Payables in Note 39 (b)
*Advance to suppliers has been reclassified from Trade payable to Advance to suppliers
18.  [Other Financial Liabilities o Aiiid
March 31, 2025 March 31,2024
Current
(a) Employee related payables 19,073 16233
(b) Provision for other expenses 74,560 50,535
Total - 93,633 96,768
19.  |Other Liabilities As at As at

March 31, 2025

March 31, 2024

Current

(a) Statutory dues payable 1.872 7.317
(b) Advance from customer 1,19,052 1,21,109
Total 1,26,924 1,28,426
Movement in advance from customer -

Opening Balance 1,21,109 40,228
Received during the year 1.21.060 1,61,360
Adjusted against receivable during the year (1,23,116) (80.479)
Closing Balance 1,19,052 1,21,109

During the year company has recognised revenue of Rs 1,03,180.51(in thousands) from opening advance (P.Y Rs

40,228 (in thousands) )




Renom Energy Services Private Limited
Notes to Financial Statements for the year ended March 31st, 2025

(Al amounts in Rs. Thousands, unless otherwise stated)

20. Revenue from Operations For the year For the year
ended March 31, 2025 | ended March 31, 2024

(a) Sale of Service 20,18.235 18.81.744
(b) Sale of Spares 1.64.471 2,32.357
(f) Sale of Scrap 11.017 13.983
(g) Less: Liquidated Damages* (15.954) (13.510)
Total 21,77,769 21,14,574

*Liquidated damages consists of amounts owed by the Company to the customers in the event of non availability of
windmills as per the terms of contracts.

21. Other Income For the year For the year
ended March 31, 2025 | ended March 31, 2024

(a) Balances written back of creditors - 579
(b) Foreign Exchange Gain/loss 507 2.250
{c) Interest on Fixed Deposits 2,708 1.801
(d) Profit on Sale on Fixed asset 102 -
(e) Interest on Security Deposits - 350
(f)  Credit Balance Written Back 271 -
Total 3,588 4,980
22. Cost of Materials Consumed For the year For the year

ended March 31, 2025 | ended March 31, 2024

(a) Opening Stock 1.62.718 1,35.818
{b) Purchases 4.38.499 3,43.547
Total (at+h) 6,01,217 4,79.365
Closing Stock 2,18.010 1.62.718
Total 3,83,207 3,16,647
23. Purchase of Traded Goods For the year For the year

ended March 31, 2025| ended March 31, 2024

Spares 3.62,693 3,69.435

Total 3,62,693 3,69,435




24.

25.

26.

27.

Changes in inventories of finished goods (including stock-in-
trade)

For the year
ended March 31, 2025

For the year
ended March 31, 2024

Inventories at the end of the year

Spares 10,67.162 8.46.879
Inventories at the beginning of the year

Spares 8.46.879 6.65.287
Total (2,20,283) (1,81,592)

Employee Benefits Expenses

For the year
ended March 31, 2025

For the year
ended March 31, 2024

(a) Salaries and wages. bonus ete. 4.20.575 3.49.601
(h)  Contribution to provident funds and other funds 21.807 20,135
(c) Workmen and staff welfare expenses 16.148 14.701
(d) Leave Encashmem Expense 9.318 5,627
(e) Gratuity Expenses 8.927 6,946
Total 4,76,775 3,97,009

Finance Costs

For the year
ended March 31,2025

For the year
ended March 31, 2024

(a) Interest expense on borrowings (including bank overdrafi. ete.) 1.26,759 1.05.838
(b) Interest expense on bill discounting 1.814 1,852
(c) Interest on lease liability 3.467 3.991
(d) Bank charges on transactions 9.337 4.978
(c) Interest on Self Assessment Tax* 891 54
Total 1,42,268 1,16,713

* Previous Year Interest on Self Assessment Tax has been reclassified from Other expenses to Fi

nance costs

Depreciation and Amortization Expense

For the year
ended March 31, 2025

For the year
ended March 31, 2024

Total

(a) Depreciation on PPE (Owned Assets) 61,415 28.814
(b) Amortization of intangible assets 4718 1.565
(¢) Amortization on Right of use assets 16,017 22,629

82,150 53,008




28.

Other Expenses

For the year
ended March 31, 2025

For the year
ended March 31,2024

Advertising & Promotion 6.359 16.178
Assets Written off - 150
Bad debts 296 1.071
Electricity Charges 4.052 5.037
Freight Charges 5.740 4.700
Hosting charges 55 355
Insurance Charges 1.53.433 1,32.271
Office expenses 5.497 4,156
Other interest- MSME Provision -171 124
Petrol and Fuel 3.714 3,385
Postage and Courier 742 699
Printing and Stationery 1.642 1,097
Professional and Legal Fees 24,500 19,590
Rent Charges 6,745 3.803
Repairs & Maintenance 1.93,882 2.36,132
Security charges 1.56.227 1.47.238
Site Expenses 20,540 19,749
Telephone & Internet Charges 9.426 7,241
Transportation Charges 1.34.714 1.20.094
Travelling and Conveyance Charges 16.531 18,360
Vehicle Maintenance 1,199 1,060
Labour Charges 50.840 30,916
Water Charges 2,191 1.882
Miscellaneous expenses 16 63
Foreign Exchange Gain/loss s =
Corporate Social Responsibilty expenses 3.939 4,400
Total 8,01,709 7,79,749

Note (a) - Professional fee includes payments to auditors as

For the year

For the year

follows : ended March 31, 2025 | ended March 31, 2024
(a) Statutory Audit fees 675 350
(b) Tax Audit fees 50 50
(¢) GST Audit fees 175 175
(d) Other Services . 225
Total 200 800
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29, Earning Per Share

Particulars For the yeax For the year
ended March 31, 2025 ended March 31,2024

Profit After Tax 1,16,176 1,98,328
Number of Equity Shares:

As at the commencement of the year 30.00.000 30,00,000

Issued during the year - -

As at the end of the year 30,00,000 30,00,000
Weighted average Equity Shares 30,00,000 30,00,000
Earning per Share of Re. 10/- each.
Basic (Rs) 38.73 66.11
Diluted* (Rs) 38.73 66.11
Earning per Equity Share of Re. 10/- each.
Basic and Diluted 38.73 66.11
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30 Related Party Disclosures

Names of Related party and nature of relationship where control exists as identified and certified by the Company as on 31st

March 2025

Sr. No [Name of entity Nature of relationship Country
1 Suzlon Energy Limited Parent India
2 Ghodawat Energy Private Limited Significant Influence India

The Company's other related parties consists of subsidiaries of Suzlon Energy Limited and Ghodawat Energy Private

Limited where significant influence exists.

B (1) Other related parties with whom company had transactions during the year
Sr. No_ [Name of entity Nature of relationship Country
1 Suzlon Energy Limited ];.n“?"; wherle diveidtons wes India
significant influence
; Entity where directors has 5
2 |Ghodawat Encrgy Private Limited .nu.} S India
significant influence
3 |Suzlon Global Services Limited Catiywhein diocinyhes. g,
significant influence
4 |Girish Ranchhodbhai Tanti Director India
5 Shrenik Sanjay Ghodawat Share Holder India
] Jayaram Prasad Chalasani Director India
7 |Himanshu Mody Director India
8§  |Siddharth Jhawar Share Holder India
9 Het Indravadan Shah Share Holder India
10 |Rushiray Sureshchandra Shah Share Holder India
1" Ghodawat Investments Private Limited Entity where directors has India
(Formerly Known As Ghodawat Wind Energy Pvt Lid) significant influence
12 Ghodawat Ventures Private Limited Entity where directors has India
(Formerly Known As Ghodawat Power Pyt Lid) significant influence
Entity where directors h 2
13 |Ghodawat Realty Private Limited -ty where CICCIO has 1 gia
significant influence
_— L Entity where directors has .
14 |Ghodawat Consumer Limited significant inflacnoe India
15 Ghodawat Consumer Limited Entity where directors has India
© |(Formerly Known As Ghodawat Foods International Pvt Ltd) |significant influence
16 |Ranjit Krishnakant Wadhokar Director India
= Private Limited Entity where directors has India
LRy LY significant influence
18 v D Ghod HUF Entity where directors has India
Sanjay adwaLy ) significant influence
19 One SGG Ventures LLP Formerly Known As Entity where directors has India
(Ghodawat Enterprises Pyt Ltd) significant influence
Entity where directors has :
star Flexi P i ? Ind
20 |Star Flexi Pack Industries significant influence ndia
. sy Entity where directors has India
21  |Ghodawat Mediatech LLP significant influence
Entity where directors has 5
" e ) Ind
22 |Ghodawat Textiles significant influence ndia
23 |Sanjay D. Ghodawat (IND) Director (Till 05-09-2024) India
L Entity where directors has India
24 |Neeta Sanjay Ghodawat significant influence
= . e S e e W Entity where directors has i
25 |5Sou. Sushila Danchan odwat Charitable Trus| significant influence
i : ; Entity where directors has India
26 |Ghodawat Retail LLI significant influence
. ; ; Entity where directors has India
27 |Sanjay Ghodawat Foundation significant influence
: Entity where directors has
28  |Suzlon Foundation

significant influence




(i Key Managerial Personnel
Directors
I Girish Ranchhodbhai Tanti Director
2 |Jayaram Prasad Chalasani Director
3 |Himanshu Mody Director
4 Ranjit Krishnakant Wadhokar Managing Director
' Details of transactions with related party in the ordinary course of business.
(I Sale of Services
. Year Ended 31st March, Year Ended 31st March,
Sr. No |Particulars 2025 2024
1 Ghodawat Investments Private Limited 1178 1615
(Formerly Known As Ghodawat Wind Energy Pvt Lid) i T
P Ghodawat Ventures Private Limited 1178 1615
(Formerly Known As Ghodawat Power Pyt Lid) ! T
3 |Ghodawat Energy Private Limited 32,027 36.800
4 |Ghodawat Realty Private Limited 17.444 19,067
3 Ghodawat Consumer Limited 8,134 6.134
6 Ofw SGG V?nturcleLP Formerly Known As 1.962 1.875
(Ghodawat Enterprises Pvt Lid)
7 Sanjay D Ghodawat (HUF) 1,214 1,196
8 Star Flexi Pack Industries 1.611 1.293
9 Ghodawat Textiles 1,329 1.471
10 |Sanjay D, Ghodawat (IND) 39,178 37,502
11 Sou. Sushila Danchand Ghodwat Charitable Trust 1.761 -
12 |Suzlon Global Services Limited 26.483 -
12 |Fligen Systems Private Limited 25 64
(1) Expenses
G606 IPatiouia Year LNd;dg;gls‘ March, Year bnd;g;lst March,
1 Ghodawat Consumer Limited - 52
2 Ghodawat Consumer Limited 1.200 1.200
3 Fligen Systems Private Limited 50 51
4 Fligen Systems Private Limited 1,965 1.871
5 |Ghodawat Skystar LLP - -
6 Ghodawat Mediatech LLP 189 976
7 Shrenik Sanjay Ghodawat -
8 Suzlon Global Services Limited 1,54,897 -
9 |Sanjay Ghodawat Foundation 500 2.900
10 {Suzlon Foundation 2.336 »
11 |Ghodawat Retail LLP 250 48
(I11) Remuneration to Key Managerial Personnel
Sr.No |Particul Year Ended 31st March, Year Ended 31st March,
r.No |Particulars
2025 2024
1 Ranjit Krishnakant Wadhokar 6,600 6,600




(1v)

Transfers under Finance arrangements/ Unsecured loans

Interest Paid
Year Ended 31st March, Year Ended 31st March,
Sr. No Particulars 2025 2024
1 Ghodawat Energy Private Limited 26,226 33,175
2 Neeta Sanjay Ghodawat 985 3,471
3 Suzlon Energy Limited 1,041 -
Loans Repaid
. Year Ended 31st March, Year Ended 31st March,
Sr. No Particulars 2025 2024
1 Ghodawat Energy Private Limited 1,31,654 1,653,950
2 Neeta Sanjay Ghodawat 35,824 18,285
3 Suzlon Energy Limited 104 -
Loans Taken
" Year Ended 315t March, Year Ended 31st March,
Sr. No Particulars 3025 2024
1 Ghod: Energy Private Limited 38,324 21,785
2 Neeta Sanjay Ghodawat - 50,000
3 Suzlon Energy Limited 2,00,000 -
Tncluding Ty amounts
D (I) Amount Due to related Party
Sr. N Particul Year Ended 31st March, Year Ended 31st March,
r. No articulars 2025 2024
1 Ghodawat Consumer Limited 108 4
(Formerly Known As Ghodawat Foods International Pvt Ltd) i
2 Ghodawat Investments Private Limited .
(Formerly Known As Ghodawat Wind Encrgy Pvt Ltd)
3 Ghodawat Ventures Private Limited )
(Formerly Known As Ghodawat Power Pvt Ltd)
4 Ghodawat Energy Private Limited 1,74,127 2,41,231
5 (Ghodawat Mediatech LLP - 521
b Ghodawat Retail LLP 100 48
7 Neeta Sanjay Ghodawat - 34,839
8 Suzlon Energy Limited 200,937 <
9 Suzlon Global Services Limited 1.81,059
10 Ranjit Krishnakant Wadhokar - 495

(I1) Amount Due from related Party

Sr. No P il Year Ended 31st March, Year Ended 31st March,
2025 2024
1 Ghodawat Consumer Limited 9 9
(Formerly Known As Ghodawat Foods International Pvt Lid)
2 Ghodawat Energy Private Limited 2,930 147
3 Star Flexi Pack Indusiries - 59
4 Ghodawat Realty Private Limited 2,694 -
5 Ghodawat Textiles 363 -
6 Sanjay Ghodawat (HUF) 179 -
7 Sou. Sushila Danchand Ghodwat Charitable Trust 526 -
8 Star Flexi Pack Industries 417 e
9 Suzlon Global Services Limited 26,808 -
10 Fligen Systems Pvt Lid - 15
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31 Contingent Liabilities
The company doesn't have any contingent liability as on 31.03.2025
32 Employee Benefit
Employee benefits in respect of the Company have been caleulated as under:

A Defined Contribution Plans:

The Company has certain defined contribution plan such as Provident fund, Employee State Insurance wherein specified percentage is contributed to

them. During the year, the Company has contributed following amounts to

For the year

For the year

Contribution to Labour welfare fund

Tartiabary ended March 31, 2025 ended March 31, 2024

Employer's contribution to Provident fund 20,659 18880

Contribution to Emplovees State Insurance 1,020 1.201
127 59

B Defined Benefit Plan

Gratuity

In accordance with Ind AS 19 "Employce Benefits”, an actuarial valuation has been carried out in respect of gratuity. The discount rate assumed is 6.60%
p.a. which is determined by reference to market vield at the Balance Sheet date on government bonds. The retirement age has been considered at 58 years

and mortality table is as per IALM (2012-14)

I|Assumptions used in accounting for gratuity plan are set out as below

For the year
ended March 31, 2025

For the year
ended March 31, 2024

Discount rate (per annum) 6.60% 7.20%
Rate of increase in salary 10% 10%)
Retirement Apge 58 58
Altrition Rate 22% 22%

Mortality Rate

IALM(2012-14) ult

IALM(2012-14) ult

=

For the year

For the year

Shungenly thapremer viie o chveNee ended March 31,2025 ended March 31,2024
Present value of obligation at the beginning of the period 22,155 16,524
Current service cost 7,381 5,433
Settlements - -
Interest on defined benefit obligation 1,546 1,179
Actuarial (gain)/ loss on obligations (Financial Assumption) -1,085 -627
Benefits paid 1,358 754
Present value of obligation at the end of the period 28,639 22,155

I1I|Change in fair value of plan assets

For the year
ended March 31, 2025

For the year
ended March 31, 2024

Fair value of plun assels - opening.

Expected return on plan assets

Employer's contribution settlements

Benefits paid

Actuarial gain/(loss)

Fair value of plan assets - closing




Impact of change in salary increase rate when base assumption is decreased/increased by 100 basis points

Salary increment rate

'\ of obligation as on 31-03-25

PV of obligation as on 31-03-24

9.00%

27.647

21,388

11.00%

29,700

22,975

Impact of change in withdrawal rate when base assumption is decreased/increased by 100 basis point

Withdrawal rate

PV of obligation as on 31-03-25

PV of obligation as on 31-03-24

21.00%

28.941

22,375

23.007%

28,356

21,947

Weighted average duration of the plan is 7.64 years

Sensitivity Analysis (Leave encashment)

Impact of change in discount rate when base assumption is decreased/increased by 100 basis point

Discount rate

PV of obligation as on 31-03-25

PV of obligation as on 31-03-24

5.6%

22,225

16,158

7.6%

20,436

14,868

Impact of change in salary increase rate when base assumption s decreased/increased by 100 basis points

Salary increment rate PV of obligation as on 31-03-25  |PV of obligation as on 31-03-24
9.00% 20,642 15015
11.00% 21,986 15,989

Impact of change in withdrawal rate when base assumption is decreased/increased by 10() basis point

Withdrawal rate

'V of obligation as on 31-03-25

PV of obligation as on 31-03-24

Decrased by | %

20,817

15.162

Increased by 1%

21,740

15,791

Excepted Future Benefits Payments

For the year
ended March 31, 2025

For the year
ended March 31, 2024

Within | vear 4,053 2,766
2 - 5 years 21,139 17,139
6 - 10 years 37,268 32,295




Vi

vl

1V| Assets and liabilities recognized in the Balance Sheet:

For the year
ended March 31, 2025

For the year
ended March 31, 2024

Present value of funded defined benefit obligation

Fair value of plan assets

Net liahility recognized in Balance Sheet

V Expected contribution for next year

[The plan is unfunded as on the valuation date

Reconciliation of present value of obligation and fair value of plan

For the year

For the yvear

b assets:(Gratuity) ended March 31, 2025 ended March 31, 2024
Present value of defined benefit obhigation 28.639 22,155
Fair Value of Plan Assets at the End
Met liability recognised in the balance sheet 28,639 22,155
Current & Non-current bifurcation of net liability
Current 4052.69 2.766
Non-current 24,586 19,389
Total 28,639 22,155

Reconciliation of present value of obligation and fair value of plan

For the year

For the year

Comprehensive Income are as follows:

ended March 31, 2025

assets:(Leave encashment) ended March 31, 2025 ended March 31, 2024
Present value of defined benefit obligation 21,294 15,487
Fair Value of Plan Assets al the End

Net liability recognised in the balance sheet 21,294 15,487
Current & Non-current bifurcation of net liability

Current 5,090 3,760
Non-current 16,204 11,727
Total 21,294 15,487
The amounts recognized in the Statement of Profit and Loss and Other For the year For the year

ended March 31, 2024

In Statement of Profit and Loss under "Employee benefits expense”

Current service cost 6,009 5.833
Past service cost =
Interest cost 98Y 1,179
Return on plan assets -
6,997 7.011

In Stat t of Other Comprehensive Income

Actuarial (gain)loss -1085 -627
Return on Plan Assets(excluding Interest Income) 0 0
Total -1,085 -627

Sensitivity Analysis(Gratuity)

Impact of change in discount rate when base assumption 15 decreased/increased by 100 basis point

Discount rate

PY of obligation as on 31-03-25

PV of obligation as on 31-03-24

5.60%

30,062

23,250

7.60%

27,337

21,151
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Financial risk management objectives and policies

The Company is expesed te vanows finanaial risks. These nsks are categorized inte market ngk, eredit sk and hguwidity ngk The Company's risk management 5 coordmated by the Board of
Murectors and focuses on secanng long term and short term cash flows. The Company dees not engage o ading of financial assers for speculative purposes

Market risk

Market risk 15 the nisk that the fiur value of future cash flows of a financial instrament will fluctuate because of changes i market prices. Market nsk comprises three types of nsk interest
rae risk, currency risk and other price nisk, such as equity price nisk and commodity nsk. Financal instruments affected by market nsk imclude borrowings and denvative financial
nstruments

(i} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a fi 1 will fl because of changes in market interest rates. The Company exposure to the nisk of
changes in market interest rates relates primanly to the Company’s long-term debt obligations with floating interest rates

The Company manages its mterest rate nisk by having a balanced portfolio of fixed and vanable rate loans and borrewings

Interest rate sensitivilty

The foll 2 sable d the zensitvity to a possible change in interest rates on that portion of loans and horrowings. With all other vanables held constant, the
Company's profit before tax is affected through the impact on floating rate berrowings, as follows:

Rs in Thousands

Asat Closing balance Effect on profit
1% Increase 1% Decrease
Borrowings (Impact an profit and loss) March 31,2025 15,35 486 -15.355 13335
Borrowings (Impact on profit and loss) March 31,2024 11,32,129 11,321 11321

(i) Foreign currency risk
Foreign currency risk s the nsk that the fair value or future cash flows of a financial imstrument wall fluciuate because of changes in foreign exchange rates. The Company’s exposure 1o the
nsk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a different currency from the Company’s

functional currency )

Foreign currency sensitivity

The following wble d the ity to & by possible change in the US dollar exchange rate {or any other matenial currency). with all other vanables held constant, of the
Company’s profit before tax {due to changes in the fair value of monetary assets and habilities). The Company's exposure to foreign currency changes for all other currencies 15 not material

Rs In Thousands

Muarch 31, March 31, March 31, March 31, March 31,
2025 2024 2025 2025 2018
Currency Closing Balance Effect on profithefore tax Effect on profithefore tax
8% % Decrease 5% 5%
Increase Increase Decrease
UsD 144 614 614 - 0
EURO 114 -52% 525 - i
Danish Kronor o 39 =32 39 -39
Credit risk
Credit nisk is the risk of financial loss to the Company if a or party to a financial i fails 1o meet its contractual obligations. Uredif nsk anses principally from the
Company’s receivables from deposits with landlords and other statutory deposits with regulatory agencies and also arises from cash held with banks and itutions. The
exposure (o credit nsk s equal to the carrying value of the il assets. The abj af i party credit risk 15 to prevent losses in financial assets. The Company assesses

the credit quality of the counterparties, taking inte account their financial position, past experience and other factors

The Company limits 115 exposure to credit sk of cash held with banks by dealing with highly rated banks and ions and ing sufficient bal in bank required to meet
amonth’s o | costs. The M: reviews the bank accounts on regular basis and fund drawdowns are planned to ensure that there is minimal surplus cash in bank accounts.
The Company does a proper fi 1 and credibility check on the landlords before taking any property on lease and hasn't had a single instance of non-refund of secunty deposit on
vacating the leased property. The Company also in some cases ensure that the notice period rentals are adjusted against the secunty deposits and only differential, if any, is paid out thereby
further mitigating the non-realization nisk. The Company does not foresee any credit risks on deposits with regulatery authonties

Trade receivables and contract assefs

Customer credit risk is managed by the Company subject to the Group’s established policy, procedures and control relating to credit risk Credit quality of a customer
is assessed based on an extensive credi roing scorecard and individual credit limits are defined in o with this [+] ding receivables are regularly
monitored

Financial instruments and cash deposits
The Company's treasury, in accordance with the board approved policy, maintains its cash and cash equivalents in term deposits Similarly, counter-parties of the Company’s other

recervables carry either no or very minimal eredit risk. Further, the Company reviews the credit hiness of the counter-parties (on the hasis of its ratings. credit spreads and financial
strength) of all the above assets on an ongoing basis, and if required. takes necessary mitigation measures.
Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity nisk by ensunng, os far as passible, that it
will always have sufficient liquidity to meet its liabilities when due

Capital Management

For the purpose of the Company’s capital management, capuial includes issued equity capital and all other equity reserves attributable to the equity holders of the Company. The primary
abjective of the Company’s capital management 15 to ensure that 1t maniains a strong credit rating and healthy capital ratios in order to support its husiness and maximase shareholder value
The Company its capital and makes ad) to it in light of changes in i
healthy capital gearing ratio by keeping debis to the mimimum possible

| anid the of the 1al The Company maintains

Capital and other commitments
The company does not have any capital and other commuments

Segment information

The company is operating i single segment of O, & Mai e of able assets.
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37. Financial Instruments - Fair Value

The following tables show the carrying amounts and fair value of assets and liabilities with its classification

As at As at
. 2 March 31st, 2025 March 31, 2024
Sr. No Fair value and carrying amounts
Amprioed Fair Value Amortized Fair Value
Cost Cost
A) Financial Assets - Non Current 33,750 - 29,408
Security deposits 33748 - 29403
Other receivables 2 - 8

B) Financial Assets - Current

1 |Investments - -

2 |Trade Receivables 6.99.784 - 5.45.196

3 |Cash and Cash equivalents 3412 - 1,149

4 |Bank Balance other than (ii) above 1,45.992 - 25,000

5 |Loans and Advances other than capital advancd 756 - 837

6 |Other Financial Assets 1,90.915 - 1,28.981
C) Financial Liabilities - Non Current

1 |Borrowings 2.01,590 - 3.10.804

2 |Lease Liabilities 11.544 - 28.786
D) Financial Liabilities - Current

1 |Borrowings 13.33.896 - 8.21,325

2 |Trade Payables 3.59.596 - 2.34,542

3 |Lease Liabilities 15,860 - 2.251

4 |Other Financial Liabilities 93,633 - 96,768

Fair value of financial assets and liabilities measured at amortised cost

The carrying amounts of trade receivables. trade payables, other financial assets/liabilities, loans and cash
and cash equivalents are considered to be the same as their fair values, due to their short-term nature.

The amortized cost using Effective Interest Rate (EIR) of Other Non-current financials instruments
consisting of Security Deposits are not significiently different from carrying amount.
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38.

Disclosures - Lease arrangements

Maturity Analysis of Lease Liability

Particulars ASRE Al

March 31, 2025 March 31, 2024
Within | year 15.860 2,251
After 1 year 11,544 28.786

As at As at

Lease liability movement March 31, 2025 March 31, 2024
Opening Balance 31.037 17.469
Add : Addition during the year 17,516 38,620
Add : Interest on lease liability 3,467 3,991
Less: Lease rental payments 24,616 24,182
Less: derecognition of lease Liability - 4,862
Closing balance 27,404 31,037
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39 Additional Disclosure as required by schedule 111

(a) Trade Receivable Ageing Schedule As on March 31,2015

‘H_r' Particulars Not due Less than 6 G months - 1 year 1-2Years 2-3 Years Mor__e thind Total

No. months Years

Undisputed
1) |Considered good 1,66.497 299274 42,551 29356 9,198 456 547,331
2) [Unbilled 1,52 453 - - - - 1,52,453
3) |Intercompany® - - - - - - -

Disputed z

1) |considered good - = = = 5 .

23 |Unbilled s * - = B = 5

3) |eredit impared - - = . = - R

Less Provision for Doubtful

Debts

Total 3,18,949 2,99.274 42,551 29,356 9,198 456 6.99,784

Trade Receivable Ageing Schedule As on March 31,2024

Sr. Less than 6 More than 3
" : -1y & 2-3Y Total
No. Particulars Not Due s 6 months - 1 year 1-2 Years ears Years ota

Undisputed

1) |Considered good 228,131 1,14,759 28,083 17,166 406 91 3,88,635

2) [Unbilled 1,56,560 1,56,560

3) |Intercompany*® - - - - - 2

Disputed .

1) |considered good - = - < = 3

2) |Unbilled - - - - - -

3) |eredit impared - = = : _ R

Less Provision for Doubtful
Debts

Total 384,692 28,083 17,166 406 91 545,196

*Intercompany Transactions has been reclassified nto considered good

(h) Trade Payable Ageing Schedule As on March 31,2025 ( From due date

],S:; Particulars Nat due Less than 1 years 1-2 Years 2-3 Years More than 3 Years Total
Due to Micro and Small
Enterprises
1) |Disputed - . " % - -
2) |Undisputed 23,404 69,138 574 139 - 93,255
Sub Total 23,404 69,138 574 139 - 93,255
Due to others
1) |Disputed - - - - - -
2) |Undisputed 39,475 2,25,142 565 604 555 2,660,341
Sub Total 39,475 2,25,142 565 604 555 2,66,341
Total 62,879 2,94,280 1,139 T43 555 3,59,596




Trade Payable Ageing Schedule As on March 31.2024 ( From due date

Sr.

No Particulars Not Due Less than | years 1-2VYears 2-3 Years Maore than 3 Years Total

Due to Micro and Small
Enterprises

1) |isputed % = = = 5 =

2) |Undisputed - 46,862 - - - 46,862
Sub Total - 46,862 - - - 46,862
Due to others

1) |Disputed - - - - - -

2) |Undisputed - 186,005 8916 499 285.03 1,08,992
Sub Total - 186,005 892 499 285 1,87,681
Total - 2,321,867 892 499 185 234,542

(¢} Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006 and on the basis of the information and
records available with the management.

As at As at
Particulars March 31, 2025 | March 31, 2024

Dues to micro, small and medium suppliers
a, The amounts remaining unpaid to micro and small

suppliers as at the end of the vear
- Principal
= Interest
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Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold. needs to spend at least 2% of its average net profit
for the immediately preceding three financial years on corporate social responsibility (CSR) activities. The areas for CSR activities are as defined
under the CSR Policy of the Company. A CSR committee has been formed by the company as per the Act. The funds are utilized through the year on

these activities which are specified in Schedule V11 of the Companies Act. 2013,

Rs in Thousands

Prartisotaes March 31, March 31,
z 2025 2024
Gross Amount required to be spent as per Section 135 of the Act 4.513 3.654
Add: Amount Unspent from previous years - -
Total Gross amount required to be spent during the vear 4.513 3,654
Rs in Thousands
o March 31, March 31,
TS 2025 2024
Amount approved by the Board to be spent during the year 3,939 4400
Amount spent during the year on Rs in Thousands
Partical March 31, March 31,
eSO 2025 2024
-On purposes other than (i) above 3,939 4.400
Details related to amount spent/ unspent Rs in Thousands
Particul March 31, March 31,
BRI 2025 2024
Sanjay Ghodawat Foundation 500 2.900
Shree Swami Samarth Bahuuddeshiy Sevabhavi Sanstha 650 1,350
Suzlon Foundation 2,336 -
Other minor direct expenses 453 150
TOTAL 3,939 4,400
Disclosures on Shortfall Rsin Th 1
Particul March 31, March 31,
S 2025 2024
Amount Required to be spent by the Company during the year 4,513 1654
Actual Amount Spent by the Company during the year 3,939 4,400
Shortfall / (Excess) at the end of the year 574 (746)

Nature of CSR activities

Ensuring environmental
sustainability, ecological, Rural
Development and others as
permitted under Schedule VII of
Companies Act. 2013

Ensuring environmental
sustainability. ecological,
Rural Development and others
as permitted under Schedule
VII of Companies Act, 2013

Details of related party transactions

Sanjay Ghodawat Foundation

500

2,900

Suzlon Foundation

2,336
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41 Foreign currency exposure

Rs in Thousands

As at 31st March 2025

As at 31st March 2024

Particulars : Foreign Exchange Indian Foreign | Exchange Indian
Currency
’ currency rate Rupees currency rate Rupees
Assets
Trade Receivables Usp 173.56 85.58 14,853.62 - 83.37 -
Euros - 9232 - - 90.22 -
Danish Kronor - 12.39 - - 12.06 -
GBP - 110.74 - - 105,29 -
Cash & Cash Equivalents UsD - 85,58 - - 83,37 -
Euros 0.23 92.32 21.62 - 90.22 -
Danish Kronor 0.06 12.39 T78.00 0.06 12.06 T78.00
GBP - 110.74 - - 105,29 -
Liabilitics
Trade Payable UsD 30.05 85.5 257171 - 8337 -
Euros 113.90 9232 10.515.60 - 90.22 -
Danish Kronor - 12.39 - - 12.06 -
GBP - 11074 - 16.00 105.29 1,684.70
Net Exposure usp 14351 85.58 12,281.91 - 83.37 -
Euros -113.66 92.32 -10,493 98 - 90.22 -
Danish Kronor 0.06 12.39 778.00 0.06 12.06 778.00
GBP - 110,74 - -16.00 105.29 -1,684.70
Hedped Exposure usp - 45.58 - 0.00 £3.37 =
Euros - 92.32 - 0.00 90.22 -
Danish Kronor - 12.39 - 0.00 12.06 -
GBP - 110.74 - - 10529 -
Unhedged usp 143,51 85,58 12,281.91 - 8337 -
Furos -113.66 9232 -10,493.98 - 90.22 -
Damish Kronor 0.06 12.39 778.00 0.06 12.06 778.00
GBP - 110.74 - -16.00 10529 -1,684.70
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42 key Ratios
g PR . / # b h 31, :
Sr. No.| Ratios Formula and workings M"‘_"‘;]TI. s s m’!‘:;':r 5 Variation % Variation Reasons
Current ratio : Curremt Assets / Current 2
1 [Liabilities 128 |44 %
Current Asseis 2474380 I1R52.973
Current Liabiliics 12,849,830
Debt-Equity ratio : Total Debts / Total e
1 |Shareholers Equity 37 308 S
Total Debts ( Curent + non-current Lliabilies ) 15,35 486 11,32,129
Total Sharcholers Equity 485,058 368,072
3 |Debt Service Coverage ratio © 165 34 -22%
Met Profit after tax 1, 16,175.52 19K327 97
Add: Non cash operating expenses and finance cost
| Depreciation and amartization expense £1,149 51 53,008 40
Fmance cost 142,267 63 116,715 50
| Earnings Available for Debt Serviee 340,593 3.08,050
Interest & Lease Pavments + Principal Repayments 128573 1.07.690
4 |Return on Equity ratio ©
. f 1 The decrease of 63% the inerease in d due
Net E: r | Sharchold: A 100 0.27 3% ¥ P
A el e a1 2 Lo 3% o ehange in method of depreciation fram SLM to WDV
Nzt Earnings 1.98328
Average Sharcholders” Equity 268,698
5 |Inventory turnover ratio :
Cost of Goods Sold/ Avg. Inventory #DIVi
Coet of Goods Sold - G L - 224031
Average lnventory - { Op. + Cl Inventory)2 1,90.364 149,268
5 |Trade Receivables turnover ratio :
Met Credit Sales { Average Reveivables 350 475 -26% | The decrease m ratio is due to decreass in
Net Credit Soles (Net Soles retoms | 21,771,764 21,1451
Average Revenvables | ( Opening + Closing
hles)2 6,22 44) 444,735
6 |Trade Payable turnover ratio
Met Credit Purchases / Avernge Pavables 1.9 170 -24%
Net Credit Purchases 343207 3,146,647
Average Payables - ( Opening + Closing
Pavables)2 297,069 1L.R3,754
7 |Net capital turnover ratio
Net annual sales / Working capiial 4.07 376 Bl
Met annual sales 21,77, 769 2114574
Working capital - ( Current Asscts - Current
Liabalities } 535344 563134
8 |Net Profit ratio
Met Profit/ Total revenue x 100 005 09 -43%,
Net Profit / (Loss) 1,16,176 19832797
I otal revenue 21.77.769 21,1451
9 |Return on Capital employed
EBIT / {Equity + Noa current liabilities) 141.63% 53.50% 165%
Profit before tax (A) 152838 2683585
Fimance Costs (B) 142268 116,713
EBIT (D) = (A}+(B) 295,106 385,208
Capital Employed {(Pre Cash) (D=( EHF-G)-] 208371 7.2024%
Total Assets (E) 21,76.120 2028617
Current Laabilitses (F) 19,3902 12 89 839
|Intangible Assets (G) 5855 6,352
Deferred Tax Asset (H) 22842 12,177
10 |Return on Investment
Net Profit / Total Equaty * 100 024 054 -56%i|
Nex Profit 116,176 1,598,324
Total Equity 4,E5,058 3,68,072

Notes :
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Other disclosures

The Company does not have any Benami property, where any proceeding has been initiated or pending agamnst the company for holding any Benami
property.

The Management confirms that the Company 15 not declared a wilful defaulter (as defined by RBI Circular) by Any bank or financial Institution or other
lender

The Company does not have any outstanding balance as on March 31, 2025 ( March 31, 2024 Rs. NIL) with respect to companies struck off under
section 248 of the Companies Act, 2013 or section 360 of Companies Act, 1956

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017,

" The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income

during the vear (previous year) in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act,1961

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Events after the reporting period
No Significant Subsequent evenls have been observed which may require an adjustments to the financial statements.

cogform to current period presentation/disclosure,

P

Prior year comparatives are regrouped / reclassified wherever necgsse

J\\

Anand Jog JLP. Chalasani
Partner Director
Membership No.: 108177 DIN: 00308431
Place: Pune Place: Pune Place: Pune

Date - 19" May 2025 Date - 19" May 2025 Date : 19" May 2025




