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Independent Auditor’'s Report

The Members of,

SWE Wind Project Services Limited

{formerly known as Sharanya Renewabhles Limited)
Report on the ind AS Financial Statements

_ Opinion

Wa have audited the accompanying financial statements of SWE Wind Project Services Limited
(formerly known as Sharanya Renewables Limited) (“the Company™) which comprise the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss{including Other
Comprehensive Income), the statement of changes in equity and the staterment of cash fiows for
the year then ended, and a summary of significant accounting policies and other explanaiory
information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financia! statements give the information required by the Companies Act, 2013 (the "Act™)
in the manner so required and glve a true and fair view in conformity with the Indian Acgounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards)Rules, 2015, as amended, (“Ind AS"} and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, the loss and tota!
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

2.

We conducted our audit of the financial statement in accordance with the Standards on Auditing
{SAs) specified under section 14310} of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsivilities for the Audit of the Financial Statements secton
of our report. We are independent of the Company in aceordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (1CAI"} together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of ihe Act, and the
Rules made thersunder, and we have fuliified our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained is
sufficient and appropriate to provide a basis for our audit opinion an the financial statements.

Information other than Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's Report, but does not include the financial Statements and our auditor's repent
thereon.,

Our opinion on the financial statements does not cover the othar information and we do not express
any form of assurance conclusion thereon,

in connection with our audit of the financial staternents, our responsibility is to read the other information
and, in doing so, consider whether the other information is matetially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears fo he

materially misstated,
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If, based oty

hework we have performed, we conclude that there is a material misstatement of this

other information; we are required to ‘report that fact. We have nothing to report in this regard.

Responsibility of Managesment for the Financial Statements

The Company's Board of Directors is responsible for the matters stated inn sechon 134(5) of Ihe
Act with respect to the prepasation of these financial statements that.give a true and fair view of
the financial position, financial performance, including other -com‘pﬁehensive income, changes in
‘equity. and cdgh flows-of the Company in seeardance with fhe Ind As and other accounting
principles geigrally accepted in indgia. The responsibility also includes maintenance of adequate
accounting records in aggordance with the provisions of the Act for safeguarding of the assets of
the Company ant for preyenting and detecting frauds and other {rregulartties; selection and
application of ‘appropriate accounting policies; making judgments and estimates that are
reasonakle and };';:imﬁe'r;;_'t;. and design, implemantation and maintenance of adequate Internal
financial controls, that wére operating effectively for erisuring the accuracy and complateness of
the accounting records, relevant to the preparation and presentation of the fingncial statements
that give a true and falr view and are free from material misstatement, whether due to fraud of
error.

in preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing as applicable, matters related to going concern
ang using the going concem basis of accouné’_{ﬁgz-urﬂess management either intends 10 fiquidate
the Company or {0 cease operations, or has no realistic atternative but ta do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Finaricial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatement, whether due fo fraud or error, and to issue an audilers
report that ingludes our opnien, Reasonable assurance s @ high level of assurance. bulis not &
‘uarantee” thal an audit conducted in acgordance with SAs will always detect a malerial
yrisstatement when it exists. Missiatements can-arise from fraud o error and are considerad
material if, individually or in the aggregate, they could reasenably he expected 1@ influence the
economic decisions of users taken on the basis of these financial statements.

nad of an 3 dit in agoordance with SAs, we axercise professional judgment and maintain
ticism throughout the audit. We also

» identify and assess the risks of material misstatement of the financial stalements, whether due
to fraud or error, design and perform audlt procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basls for our opinion. The risk of
not detecting a matetial misstatement resulting from fraud is higher than for cne resuiting from
error, as fraud may invelve coliusion, forgery, intentional onissions, misrepresertations, or the
override of internal control.

»  Obtain an understanding or internal financial control refevant to the audit in order {0 design
audit procedures that are appropiiate in the circumstances. Under section 143¢3)(0) of the Act,
we are also responsible for expressing our opinionh on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controis.




+ Evaluate the appropriatensss of accounting policies used and the reasonablensss of
aceounting estimates and related disclosures made b.y the management.

.« Cenclude on the appropriateness of management's use of the -going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exisls
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a golng cencert. If we conclude that a material uncertaingy exists, we are required
1o draw atlention in our auditor's report to the related disclosures in the financial slaternents
or, if such disclosures are inadequate, to modify our opinion. Qur conciusions are based on
fhe audit evidence obtalned up to the date of our auditor's report. However, future events of
conditions may cause the Company {0 cease to continue as a going concern.

e Evaluate the overall presentation, struciure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in @ manner that achieves fair presentation.

Materialily is the magnitude .of misstatements in the financial statements that individually or in
Bggrégatg makes It probable thattha econormic decisions of a reasohably kriowiedgeable user of
‘the findroial statements may. be jnfiuenced. We consider quantitative materiality and guialitative
factors in (i) planning the scope of our audit work and in evatuating the restlls of our work; and (1)
to evaluate the effect of any identified misstatemants in the financial staternents.

We communicate with those charged with governance regarding. amang other malters, the
plahned scope and timing of the audit and significant audit findings, including ary significant
defigiencies in internai control that we identify during our audit.

We also provide those charged withi governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence, and
where applicable, related safeguards.

Erom'the matters gommunicated with those charged with governance, we determing those matlers
that'were of mast significance inthe audit of the financial staternents of the current period and are
therefore the key audit matters. We describe these matfers in our auditor's report unless law of '
regulation precludes public disclesure about the matter ar when, in extremely (are CArGUMBLANTES,
we determine that a matter should not be communicaied in our report because the adversa
consequences of doing so would reasonably be-expected to outweigh the public interest penefits
of such communication,




y Report on Other Legal and Regulatory Requirements

1.

As requifed by the Companies (Auditor's Report) Order, 2016 ("ih'e Order"), issued by the
Central Government of India in terms of section 143({11) of the Companies Act, 2013, we give
in the "Ahnexure A" & statement on the matters specified in paragraphis 3 and 4 of the Ordar,
to the extent applicable.

As required by Section 143(3} of the Act, we report that:

We have sought and obtained all the information and explanations which to the hest of our
knowledge and belief were necessary for the purposes of our audtt.

In our opinion, proper hooks of account as required by law have been kept by the Comparny 80
far as it appears from our examination of those books.

The Ralance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
the Statement of Cash Flows and Statement of changes In equity dealt with by thls Report are
in agreement with the books of account.

(n our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the direclors as on March 31, 2021
taken on record by ihe Boatd of Directors, none of the directors is disqualificd as on March 31,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controle over financiai reporting of the
Company and the cperating affectiveness of such controls, refer 10 our saparale Report in
sannexure 3. Qur report expresses an unmadified gpinion on the adeqguacy and operating
effeciiveness of the Company’s internal financial contrals over financial reporting.

With respect to the othar matters to be included in the Auditor's Report in accordance with the
requirements of Section 167{18) of the Act, as amended,

in our opinion and ihe best of our information and according to the explanations given o us,
the Company has not pald/ provided for managerial remuneration 1o its directors during the
year and hence provisions of Section 197 of the Act are not applicable to the Company.

With respect to:the ather matters to e included in the Auditor's Report in acoordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us’

i The Company does not have any pending Iitigations which would impact its financial
position, )

if. The Company did not have any jong-lerm contracts inciuding derivative contracts for
which there were any material foreseeabie losses,




{il. There were no amounts which were required to be transferred 1o the investor Education
and Protection Fund by the Company.

For SHK & Co.
Charterd Accountants

per Vil
Partner
Menibatship No.;433752

ICA UDIN:: 21 133762AAAACDGGB1

Date; 4% May, 2021
Place: Pune



SWE Wind Project Services Limited
{formerly known as Sharanya ranewables Limited)

Armexure A - Annexure referred to in paragraph 5 of our report of even date under heading
“Report-on Other Lagal and Regulatory: Raquirements”

Re | SWE Wind Project Services Limited (formerty known s Sharanya Renewables Limited}

()

{1

(i)

(iv)

v}

{vi}

{viE)

(i}

The Company does not have any property, plant and equipiment. Accordingly the provision 3(8
(a) to (c) of the Order 2016 is not applicable 1o the company.

The Company does not have inventory. Accordingly the provision 3(i) of the Order is not
applicable e the Company.

Agcording fions:given 1o us and the records examined by us the
Campany saeured or unsecured o companies, Firms or olher parties
sovered i sgintaiined under section: 189.of the:Comipanies Act, 2013. Accordingly
{he provis g (6)-of the Order i$ et appligable o the Company and hence net

commented upen.

The Campany has complied with the provisions of Section 185 and 186 of the Companies Act,
2013, in.cespect of loans, investaments, guarantees and securities.

glive.issued by the Reserve Bank
sther relevant provisians of the

geripanies Actand thie rules fran > undet. Acsordingly
Gampanies (Augitor's Reposrt) Order | cable to the Company.

Maintenance af Cost TECOK s as spegified by the Central Government under sub section {1) of
gedfion 148 ofthe Companies aet is siot applicable o the Company. Accordingly the provisions

3{vi) of the Order, 2018 is'notapplicable to the Company.

{a) Undisputed statulory dues ingtiding provident fund, investor aducation and protection tund
‘employees: state insuranse, insome-1ax. sales-tax, wealth-1a%, seevice tax, cusloms duiy. GXGIEE
joads andisenvicas 1ax, cess and other material statutory dues, whereyver applicabie, have
ally bsen reguiarly deposited with the appropriate authorities.

Actording fo - the information and -explanations given by the management, no undisputed
Rotints payably in respect of pravident fund, ingotne lax, sales tax. wealth tax, service lax,
istems, value added tax, goods and servigas tax, cess and other material statutory
arever applicable, wetein arredrs as at March 31, 2021, for a petiod of more than &

‘months from the date they Beoarme payable.

:Aocardiing -:fojthg infotrnatiof: dexplanatipns given by the manage! nent, {herg are ne dues
gEDe! Tncome-tak gaiddtax, weallrdan safyice tax, customs duty, excise duty, goods

st hmve notibeen deposited on account of

""""jihf.b.rmati_o_rlj apet expiaﬂations given by the managernant the

& fot ablaliad any:loans and do fidt haveany repayment of dues 1o-bank, financial

Gevernment ot debenture ‘holdérs. Accordingly reporting under clause 3(uliit of the

C;himp.ahiéé' :(Cﬁd_é_itbr.'s.l-‘{ep_ ._,______t"_de'f-; 3016.is not applicabie to the Company.

The_omnpaq;y'-has not ralsed meney by way of initial public offer or further public offer (including
deb} instruments) and. tefmn n.. Asgerdingly reporting under clause 3(ixy of the Companies
(Autitor's Repoert) Grder, 2218 = not applicable to the Company.

i

Based upgirthe audit procedures performed for the purposé of reporting the true and fal view
of the financial statements and as per e information and explanalions givern 1o us. we repor




(xi)

{xit)

(xily

fxivy

(v}

{xvi)

that; no fraud by:ithe Company and no fraud on the Company by its officers or amployaes has
biean noticed or reported during the year.

sation -and. explanalions given by the management, no manageriol
-o_._pravi;;!ediay the Company. Accordingly, repotling under paragraph 3(xi)
65 hot applicable.

In our opinion and accordin'gj.;t'o;t;he-1nfo_nma't’i0n and explanatisns given by the maragement. he
Company is not a Nidhi company . Accordingly, reporting undar. paragraph 3{xit) of the Qrder,
2016 is not applicable.

According o the iriformatten and explanations given o us and based on our examination of
records of the Company, yransactions with the retated. parties are in compliance wilh seclions
177 and 188 of the Act where applicable and details of sueh transaclions have been disclosed
in the financlal statements as required by the applicable accounting standards.

s explanations given 1o ws and based on our exammnation of
ompany liag nobmade any preferential alloiment of shargs or

fully: O pafly conygilible debentures during the year
nder patagraph3(xiv) ofd he-QOrder, 2016 is ot applicable.

Acgording to the Tatermation ang explanations given-to us and based on our eX amination of the
recards of the Corpany, the Gompany has ngle tared into non-cash transactions with directors
or persans contattad with kimae erice provigions of Section 192 of the Aot are nol apphcable

- Accorgingly. yeporiing under paragraph 3(xv) of the Order, 2016 is not applicable:

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934 -

For SNK & Co..

per VilesH
Partner 4
Membership No.: e
1CAI UDIN : 21133752AAAACDE69

far52

Date: 4 May, 2021
Place: Pune



SWE Wind Broject Services Limited

{tormerly krown as Sharanya ‘Renuwables Limited)

Annexure B to the Auditors’ Report

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Sectien 143 of the
Companies Act, 2013 (“the Act™

We-have audited the internal finanéial controls over financiat reporting of SWE Wind Project Services
Limited (formerly. known as-Shatanya Renewa bles Limited) ("the Company™) as of March a1, 2021,
in genjunction with aur audit of the Ind AS Tinancial statements of the Company. for the year ended on
that date.

Management's Responsibility for internal Financial Gontrols

s managementis regpoisible for establishing and maintdining in ternal financial controls
1-£ont ! ciat reporling critéria established by the Gompany consitenny

din the Gufidanee: Moteon Auglit of internal Financial

aitered: Avcountants of india [1CAD),

sed By the Insfitute of Coa
ponsibillles inglude - R design, implementaiion .and maintériance of adequate internal
ontrals st weie eperating effectively. for enstifing the. orderty antd efficient condudt ofits
'*eidhéi‘.t‘a_niaé;.tcﬁ'-.*;o:_m'p_an_y’_sj_. polictes, thé safeguarding of Hg asgels, the prevention and

detedtion of frauds. and errors, the-accuracy and.completeness of the accounting records. and the timely
-prepargtion of r_elIable-ﬂ,‘na_r;cial.'ipfqrmatim;-:-.as_-_rﬁgui'rad under the Companies Act, 2013

Auditors' Responsibility

Fe Company'snternal financial controls over financial
dit-in accerdance with the Suidance Mote dn Audit

: Atrols Hve! Repariig {ttie *Guidance Note™) and {he Standards b

Beditiig, sseribatd onder saction 143(10) of the Companas Acl,
tert ancial controls, hoth applicable to an andit of

Our respensibility is10

Interaal Fihangat ¢ by nstitute-of Chartered Acenuntants of india. Those
Standards-and the Guidance Note requlre that we: cpriply ‘with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequale internat financiat controls
over finanéial reporting was established and maintained and if such controls aperated effectively in all
material respects.

our. audit invoives performing procedures lo-cbtair audit evidence about the adequacy of the internal
financial sgntrote system over financial repoiting and thiair operating. effectivenass Our audit of internal
trole over financial reporting ingluded oblaining an understanding of internal financial
netal reporting, assessing the fisky that & material weakness exists. and testing and
perating effectiveness of Intarial control based on the assessed risk Tha
miheau ddlgment; inGluding the agsessmant pfthe risks of miaterial
ety viether.due to fraud or error.

il that the audix:'é@iﬁgme_ we have oitalned is sufficient and appropriate to provide a basis for
our auditgpinion on the Company's intemnal frdieial controls system over financial reparting.

Meaning of Internal Einancial Controls over Financial Reporting

tetnal finaficial: contral-over. financial reporting 18 4 prosess designed to provide

gliabillty Sf fihancial fepbrting wid the. preparation of financial

Gk with genérdily accepted accounting principles. A
At Teporting includes those policies and procedures that
Ty to-ihe imaintenandte OLy in reasonable. detail. accuralely and fairly reflest the
trarsactions and disposjiions’ of the -assel of the company: {2) provide reasunable AsSUIRACE tival
transactions are recorded as hevessary-io; permit preparation of financial statenients ip acserdance with
generally accepted accounting principles, and that receipts and expendilures of the Comparny are berg
mage -only I accordance wilh authorisations of mahagement and directors of the Company. and {3)




provide reasonable assurance regarding prevention or fimely detection of un-authorised acguisition,
uss, or disposition of the company's assets that could have @ material effect on the financial statements,

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financiat reporting, including the
possibility of collusion or improper management override of cantrols, material misstatements due to
error of fraud may occur and not be detected. Also, projeciions of any evaluatien of the internat financial
controlspver finghalal reporting to future periods are subject to the risk that the Interna! financial control
over figfictal regerting may become inadequate becaige of changes n conditions, or that the degree

of compliance with the policies or procedures may deteriorate.
Opinion

In eur.epinion, the Company has, in all material respecls, an adequate internal financial contrals system
over financial reporting and such internal financial controis aver financial reporting were operating
effectively as at March 31, 2021, based on ithe internal-canirol over financial reporting criteria
established by the Company considering: the essential compenents of internal control stated in the
Guidance Note on Audit of Internal Firdneial Controts Over Finanoial Reporting issued by the Institute
of Chartered Accountants of india. '

For SNK & Co.

Membership No.:133762 "
ICAI UDIN : 21133752AAAACDE691

Date: 4" May, 2021
Place: Pune



SWE Wind Project Services Limited (formerly known as Sharanya Renewables Limited)
Balance sheet as at March 31, 2021

Alb-amounts In ¥, unless otherwise stated

Asg at Az at
Partloutars Notes March 31, 2021 March 31, 2020
Assets '
MNona~current assets
‘Financlal assets
Other financial assets 4 10,000 10,060
Cther non-current assets 5 - 3,701
10,000 13,701
Current assets
Financial assets
Cash and cash equivalents 6 8.54612 8,63,875
Other financial assets 4 - 384
Other current agsets 5 11,88,25,908 11,89.27 ,612
11,97,80,520 11,97,91,471
‘Total assets 11,97,90,520 11,08,05,172
Equity and liabilities
Equity
Equity share capital 7 12,54,200 12,564,200
Other equity ] 11.84,86,300 11,85,18,308
11,97,40,800 11,97,72 508
Current Habllities
Financisl liabliites
Trade payables 43,659 22,420
Current tax liabilities (net) £,361 19,244
50,020 32,664
Total equity and liabilities 41,97,80,520 11,98,06,172
Summary of significant accounting policies 3

‘The accompanying notes are an Integral part of the financlal stataments.

As per our report of even date

- For S_NK & Co.

Membership No. ;

ICAI UDIN : 211337528
Place: Pune

‘Date : May 04, 2021

For and on behalf of the board of directors of

SWE Wind Project Services Limited

e

Vinod Bishnol
Director
DIN: 07533643

Pijace: Fune
Date * May 04,

2021

Sanjay Agrawal
Director
DN 07B16538



SWE Wind Project Services Limited {formerly known as Sharanya Renewables Limited)
Statement of profit and Joss for the year ended March 31, 2021
All amounts in 2, unlass otherwise stated

?arttculars Notes March 31, 2021 March 31, 2020
lncome
Flnance incomea 9 24,409 309,205
24,409 39,208
Expenses
Financa costs 10 1,772 - 1,312
Other expenses i1 _ 48,529 53,868,670
' 50,301 53,69,982
Profit/ {loss) before tax {25,892) (53,30,687}
Tax expense 12
Incometax expenses 6,144 10,217
Earlter year tax {283 -
Profit/ {loss) after tax {32,008} {53,40,804)
Other comprehensive ingome for the parlod, net of tax ) L= ~
Total comprehensive income for the period L {32,008) {53,40,904)
Earnings/ {loss) per equity share: 13
- Basic [Nominatl value of share ¥ 10 ] . {0,26) {42.58)
« Diluted [Nominal value of share € 10} (0.26) (42,58}
Summary of significant accounting policies 3

For SNK & Co. : For and on behalf of the board of dirsctors of
Charieres : SWE Wind Project Services Limlted
ICALFir 109176W

Y - Gt
per Vil Vinod Bishnoi Sanjay Agrawal
Partner TN Directar Diractor
Membership No. ; 133752 DIN: 07533642 DIN: 07816528
ICAI UDIN : 21133752AAAACDS601
Place: Pune Place: Pune

Date : May 04, 2021 Date ; May 04, 2021




SWE Wind Project Services Limited (formerly known as Sharanys Renewables Limbited)

Statement of changes In equity for the year ended March 31, 2021
All amounts in €, unless otherwise stated

a. Equity share capital

No. of shares Amount
Equity shares of ¥ 10 each Issued, subscribed and fully pald
At Aprit 01, 2018 1,25,420 12,54,200
Issue of share capital {refer Note 7) - .
At Mareh 31, 2020 1,25,420 12,54,200
Issua of share capital (refar Note 7) - *
At March 31, 2021 1,25,420 42,54,200
b. OCther equity
Retained Share Total other
garnings premium guuity
As at Aprit 01, 2019 (2,856,788} 12,41,46.000 12,38,59,212
Profit/ {loss) for the year (53,40,004) . {53,40,904}
Other comprehensive income . .
Total comprehensive income {53,40,904) - {53,40,804}
As at March 31, 2020 {66,27,692)  12,41,48,000 11,85,18,308
As at April O, 2020 {56,27,692)  12,41,46,000 44,85,18,308
‘Profit/ {loss) for the year {32,008) ~ {32,008}
Other comprehensgive intome - -
Total comprehensive income (32,008) - {32,008}
As at March 31, 2021 {56,50,700)  12,41,45,000 11,84,26,300

Summary of significant accounting policles 3

The accompanying notes are an integral parl of the financial statements,
As per our report of even date

For-SNK & Co,

+109176W

Vinod Bishnoi
Director

TG L DIN: 07533643
JCAl UDIN : 21133752 AARACEIRED:

Pilace: Pune
Date ; May 04, 2021

Place: Pune

Date : May 04, 2021

For and an hehalf of the board of directors of
SWE Wind Project Services Limited

(APl

SHanjay Agrawal

Diracior

DIN: 07818538



SWE Wind Project Services Limited (formerly known as Sharanya Renewables Limited)
Statement of cashflow for the yaar ended March 21, 2021
All amountis in ¥, unless otherwise stated

Partlculars March 21, 2621 March 31, 2020
Cash flow from operating activitias
Profit! {loss) before tax {25,892) (53,230,687}
AdJustment for ;
Capital work in progress written off - 53,198,078
Finance income (24,408} (38,295)
Operating profit hefore working capital changes {50,301) {50,904}
Movements in working capital
Increasef {decreass) in trade payablas 21.239 10.620
Decrease / (increass) in other current assets 5,306 5812
Cash generated from operations {23,758) ©{34,472)
Direct taxes paid (net of refunds) 10,000 7,831
A Net cash flow from/ {used In} operating actlvities (33,756) {42,303}
Cash flows from investing activities "
Interest received 24,783 39,371
B Net cash flow from/ {used in} investing activities 24,793 ' 38,371
Net decrease in cash and cash equivalents (A + 8) (8,963) {2,932)
Cash and cash equivalents at the beginning of the year 863,575 8,686,507
Cash and cash equivalents at the end of the year 8,54,612 B,63,575

Balances with banks 8,54,612 863,575
Total cash and cash equivalents {rafer Note 6) 8,54,612 8,683,575
Note

1 The figures in brackets represents oufflows,
2 Previous period's figures have been regrouped/ reclassified, wherever requirgd.

Refer Note 3:for summary of significant accounting policies

AS per our report of even date.

For SNK & Co. For and on behaif of the board of directors of
Chartpred Accountant SWE Wind Project Services Limited

1CAl - ¥ e ]

per-'-’\f ' '=; .‘ ' ' ' Vinod Bishnoi Sanjay Agrawal
Partner. N Director Director
Membership No, : 133752 e DIN: 67533643 DIN: 07816538
IGALUDIN : 21133752AAAACDE691

Place: Pune Place: Pune

Date : May 04, 2021 Date ; May 04, 2024



SWE Wind Project Services Limited {formerly known as Sharanya Renewables Limited)
Notes to flnancial statements for the year ended March 31, 2021
A__I_i amount:in ?,_unle;s stated otherwise

1 Corporate information

SWE Wind Project Services Limited ("SWE Wind' or the ‘Company’) formerly known as Sharanya Renowables
Limited) having CIN U40100GJ2016PLC08271¢ domiclled In Indla and Is Incorporated in India under the
provisions of Companies Act applicable in india and Is a wholly owned subsidiary of Suzlon Energy Limlted.

2 Basic of praparation

The financial statements of the Company have been prepared in accordance with Indian Acceunting Standards
(Ind"AS) notifted under the Compariies (Indian Accounting Standards) Rules, 2015,

The financial statements have been prepared on a historical cost basls.
3 Summary of significant accounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-cutrert classification.
An asset is treated as current when it is:

+ Expected {o be realised or intended to be sold or consumed in normal operating cycle
s Held primarily for the purpose of brading
« Expacted {o be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from belng exchanged or used to settle a tiability for at least
twelve months after the reporting period.

All other assets are classified as nor-current.
A liability is current when;

- ltis expected to be settled in normal operating cycle
Itis held primarily for the purpose of trading
Itis due to be selfled within twelve madnths after the reporting period, or

There Is no unconditional right to defer the setilement of the Kability for at least twelve months after the
reporting period. :

- F B

All other liabllittes are classified as non-current.
Deferred lax assets and liablities are classified as nen-current assets and non-current liabilitles.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and eash equivalents, The Company has identified twelve months as its operating cycie.

b. Fair value measurement
The Company measures financial Instruments, such as, derivatives ai fair value at each balance shoet date.

Falr vatue is the price that would be received to sell an asset or pald to transfer a liability in an orderly transaction
between market participants al the measurement date, The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either;

« In the principal market for the asset or liability, or
+ Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.




SWE Wind Project Services Limited {formearly known as Sharanya Renewables Limited)
Notes to financial stataments for the year ended March 31, 2021
_AII amount Ing, unless stated otherwise

The fair value of an asset or a liabtity ls measured using the assumptions that market pariicipants would use
when priclng the asset or llabllity, assuming that market participants act in their economic bes! inferast. -

A fair value measurement of a non-financial asset takes Into account a market parlicipan!'s abliity to genaerate
- economic benafits by using the asset in Its highest and best use or by setling it to anather market participant

that would use the asset in its highest and best use.

The Company uses valuation techniquas that are appropriate in the circumstances and for which sufficlent dats
are available to measurs falr value, maximising the use of relsvant observable Inputs and minimising the use of

unobservable inputs,

All assets and llabillties for-which fair value Is measured or disclosed in the financial statements are categorised

within the fair value hierarchy, described as follows, based on the jowest leve! in put that is slgnificant to the fair

value measurement as a whole;

+ Lavel 1 - Quoted {unadjusted) market ptlces in active markets for identical assets or liabilities
* Level 2 - Valuation techniques for which the lowest level Input that is significant to the fair value
measurament is directly or indlrectly observahle ’

* Level 3 - Valuation techniques for which the lowest level input that is significant to the failr value

meaasurement is Unobservable

At each reporting date, the Company analyses the movements in the values of assets and lisbllities which are
required to be remeasured or re-assessed as per the Company's acocounting policies. For this analysis, the
Company verifies the major inputs applied in the latest valuation by agreeing the information in the valualion

computation to contracts and other relevant documents.

This note summarises acéounting policy for fair value. Other fair value reiated disclosures are given in the
relevant notes,

¢. Revenue racognition

Revenues from solar energy systems are recognised from sale/supply of power based on energy
accounts/staternents issued by appropriate government authority/agencies, '

d, Foreign currencies

1. Initial recognition

Foreign currency transactions are recorded In the reporting currency, by applying to tha forelgn currency

amount the exchange rate between the reporting currency and the foreign currency at the date of the
transagtion, :

i. Conversion

Foreign currency monetary #tems are transiated uslng the sxchange rate pravaiing at the reporling date, Non-

monetary itams, which are measured in terms of historical cost denominated in a foreign suirency, are reported
using the exchange rate at the date of the transaction. Non-monetary items, which are measured at fair value
or other similar valuation danominated in a foreign currency, are translated using the exchange rate at the date

whan such value was determined.

_ fli. Exchange differences

The Company accounts exchange differences as income or as expense in the pariod in which they arise.
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e, Taxes
Gurrent income tax

Current income tax assets and ligbilities are measured at the amount expectsd to be recovered from or paid to
the taxation authorities,

Current Income tax relating to items recognised outside profit or i0ss is recognised either in other comprehensive
income or in equity. Current tax items are racegnised in correlation to the underlying transaction slther in other
comprehensive income {'OCI'} or directly in equity, Management periodically evaluates the positions taken In
Ihe tax returhs with respect to situations in which applicable tax regulations are subject (o interpretation and

astablishes provisions where appropriate,

Defarred tax

Daferred tax is provided using the llability method on temporary differences between the tax bases of assels

and liabillties and their carrying amounts for financial reperting purposes at the reporting date,

Deferred tax assets are recognised for ali deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses, Deferred tax assets are recognised fo the extent that it is probable that

taxable profit will be available against which the deductible temporary differences.

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that it
Is no longet probabie that sufficient taxable profit wili be available to allow ali or part of the deferred 1ax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the

extent that it has become probable that future taxable profits will altow the deferred tax assel to be recovered.

Defarred tax asgets and liabilitles are measured at the iax rates that are expacted to apply in the year when the
asset is realised or the Habliity is sellled, based on tax rates (and tax laws) that have been enacted or

substantively enacted at the reporting date.

Defarred tax assets and deferred tax liabilltles are offset if & legally enforceable right exists to set off currant tax
assets against current tax Iiabllitles and the deferred taxes relate to the same taxabie entity and the same

taxation authority,

f. Property, plant and equipment

Capited work-in-progress comprises of the gost of fixed agsels that are not yelt ready for their intended use as at
the balance sheet date, Such cost Includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term constructlon projects if the recognition criteria are mel. When significant parts of plant and

\._aquipment are required to be replaced at Iniervals. the Company depreciates them separately based on their
" “specliic useful lives. .

Likewise, whe;n a maior inspection is parformed, its cost is recognised in the carrying amount of the plan{ and
equipment as a repiacement If the recognition criteria are satisfled. All other repair and maintenance costs are

recognised in the statement of proflt and loss when they are Incurred.

Depreciation 1s calculated on the written down value method ('WDV") based on the useful Hives and r_esidual
values estimaled by the management in accordance with Schedule Il to the Companies Act, 2013, The identifiad
components are depreciated separately over their useful lives; the remaining components are depreclated over

the life of the principat asset.
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Gains or logses arising from derecognition of fixed assets are measured as the difference between the nat
disposal proceeds and the carrying amount of the assel on the date of disposal and are recognised In the
statement of profit and loss when the asset is derecognised.

The resldual values, useful lives and methods of depreciation of property, plant and equipment are reviewed al
each financiat year ond and adjusted prospectively, if appropriate.

d. Borrowing costs

Borrowing costs directly attrlbutable to the acquisition, construction or production of an asset that necessarily

takes a substantiat period of time to get ready for lts intended use or sale are capitalised as part of the cost of
the assel. All other borrowing costs are expensed In the perled In which they occur, Borrowing costs consist of

interast and other costs that an entity incurs in connection with the borrowing of funds.

h. Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a
prast event, It is probable that an outfiow of resources embaodylng economic benafits will be required 1o seitle the

obligation and a reliable estimate can be made of the amount of the obligation.

i the effact of the time value of money is materlal, provisions are discounted using a current pre-tax rate that
refiects, when appropriate, the riske specific to the Habllity. VWhen discounting is used, the increase in the

provision due to the passage of time i recognised as a finance cost.

[, Financlal Instruments

A financiat instrument is any contract that gives rise {o a financial asset of one entity and a financlal Hability or
equity instrument of another entity,

Financial assets

Initlal recognition and measurement

All financial assets are recognised initiafly at fair value plus, In the case of financial assets not recorded at falr

value through profit or foss, transaction costs that are attrlbutable to the acquisition of the financiat asset.

Subisequent measurement

For purposes of subsequent measurament, financlal assets such as debt Instruments are measured at amortised

cost.
A 'debt instrument' is measured at the amortised cost if both the following conditions are met;

a) The asset is held within 2 business model whose objective is to hald assets for collesting contractual

cash flows, and

by Contractual erms of the asset give rise on specified dates to cash flows that are solely payments of

principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financlal assels are subsequently measured ot amortised cost using the
effective interest rate (EIR}) method. Amortised cost is calcutated by taking into account any discount or
premium on acquisition and fees or costs thal are an integral parl of the EIR, The EIR amortisation is
included in Hnance income in the statement of profit and loss, The losses arising from Impairment are
recognised In the statement of profit and loss. This category generally applies to trade and other

receivables,
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Financial Habilities

Initlal recognition and measurement

Financial liabilities are classified, at Initial recognilion, as financial liabilities at fair vaiue through profit or loss,

loans and borrowings and payabies

All financial liabilities are recognised inltlally at falr value and, in the case of joans and borrowings and payables,
net of dirsctly atfrlbutable transaction costs,

The Company's financial Habilities include trade and olher payables, loans and borrowings ingluding bank

. overdrafts,
Subsequent measurement _
The measurament of financial liabllities depends on thelr classiflcation, as described below:

Financial ffahilities at falr value through profit or foss

Financial liabilities at fair value through profit or loss include financial Habilities heid for trading and flnanciat
liabilities designated upon inftial recognition es at fair value through profit or foss. Financial liabilitles are
classifled as held for trading If they are incurred for the purpose of repurchasing in the near lerm. This category
also includes derlvative financial instruments entered into by the company that are not designated as hadging
Instruments in hedge relationships as defined by Ind AS 108, Separated embedded derlvatives are slso

classified as held for trading unless they are designated as effective hedging Instruments,

Gains or losses on Habilities held for trading are recognlsed in the profit or loss.

Financial liabilities designated upon nitial recognition at falr value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in ind AS 109 are satisfied, For ligbiltties designated as
fair value through profit or loss (FVTPLY), fair value gains/ losses attributable to changes in own credit risk are
recognized in OCL These gains/loss are not subsequently transferred to Profit and Loss, However, the company
may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are
recognised in the statement of profit or Joss. The company has not dasignated any financial Hability as af fair

value through profit and loss.

The Company-has not designated any financiat liability as at FVTPL.

Loans and borrowings

After initial recognition, Interest-bearing foans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and 10sses are recognised in profit or loss when the fiabilities are derecognised as

well aa through the EIR amortisation process.

Amortised cost is caleulated by taking Into account any discount or premium on acquisilion and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit

and loss.

This category generally applies to borrowings.

[FHIS PLACE IS INTENTIONALLY LEFT BLANK] T
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Jo»  Eernings/(toss) per share

Basic earnings / (loss} per share are calculated by dividing the net profit / {loss) for the period atiributable to
equity shareholders (after deducling preforence dividends and atiributable taxes) by the weighted average
number of equity shares oulstanding during the perlod. The weighted average number of equlty shares

outstanding durlng the period are adjusted for any bonus shares issued during the vear and also after
balance sheet date but before the date the financial statements are approved by the board of directors for

the:
the

purpese of calculaling dilted earnings / (loss) per share, The net profit / (loss) for the perlod alkributable to

equity shareholders and the weighted average number of shares outstanding during the perlod are adjusted
the effects of ali dilutive potential aquity shares.

for

The number of equity shares and poféntially dilutiva squlty shares are adjusted for bonus shares as appropriate.

The dilutive potential equity shares are adjusted for the proceeds receivable, had the shares been issued at

falr

value, Dilutive polential equity shares are deemed converted as of the baginning of the perlod, unless issued at

a laler date,

k. Cash and cash aquivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits

with an orlglnal maturlty of three months or less, which are subjett fo an insignificant risk of changes in valu

e,

For the purposa of the statement of cash flows, cash and cash squivalents consist of cash and shortterm

deposits, as defined above, net of outstanding bank overdrafts as they are considerad an integral part of
company's cash management,

3.1 Estimation of uncertainties relating to the glebal heaith pandemic from COVID-18:

the

The World Health Organization declared a giobal pandemi¢ due to the novel coronavirus (COVID-19), The

Company has considered the possibls effecis that may resuit from the pandemic relating to COVIR-19 on

the

- canying amounts. In developing the assumpilons relating to the possible future uncertainties in the giobal

aconomic conditions because of this pandemic and impact of the same on future performance, the Comp
has used information from Internal and external sources including likely impact on the industry. The Comp

any
any

hased on the currenl estimates, expects the carrying amount of these assets will be recovered. The impact of
COVID-19 on the Company's financial statements may differ from that eslimaled as at the date of approval of

these financial stataments, However, the Company believes that the difference should not he significant.

4  Other financial assets

March 31, 2021 March 31, 2020

Non«current

Security deposit 10,000 10,000
Total T 10,000 10,000
Current

interest recelvable _ . 384
Total

384
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§ QOthor assets

Non-current

Prepaid expenses

Total

Current

Other asset

Prepaid expenses
Total

6 _ Cash and cash equivalonts

Balances with banks
in current accounts
i term deposit
Total

7 Share capital

Authorised share-capita)
1,000,000 (1,000,000) of equity shares of ¥ 10/- each
Issued, subscribed & paid-up

125,420 (125,420) equity shares of € 10/ each fully pakl up
Total

March 3t, 2021

March 31, 2020

- 3,701

* 3,701
11,80,22,202 11,88,22,202
3,706 5,310
11.89,27,512

14,89,25,908

March 31, 2021

March 31, 2020

29,836 63,692
824,776 7,089,885
£,54,612 8,63,575

March 31, 2021

" March 31, 2020

1,00,00,000 1,00,00,000
12,54,200 12,54,200
12,54,200 12,54,200

a. Reconciliation of the shares outstanding at the beginning and at the end of the financlal year

March 31, 2021

March 31, 2020

Number of Fumber of Amount
shares, _ shares in%
At the beginning of the vear 125,420 12,584,200 125,420 12,54,200
Alletment during the vear _ = o ) i
Outstanding at the and of the year 1,25,420 12,654,200 1,25,420 12,546,200

b. Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10 each, Each holder of equity shares
is enfitied to one vote per share. The Company declares and pays dividends it Indien rupees. The dividend
proposed, if any, by the Board of Direstors is subject to approval of the shareholders in the ensulng Annual

General Meeting,

Inthe event of liquidation of the Company, the holder of equity shares will be entitied to receive remaining assets
of the Company, after distribution of gl preferential amounts, The distribution will be in proportion to the number

of equity shares held by the shareholders.
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SWE Wind Project Services Limited (formerly known as Sharanya Renewables Limited)

o. Shares held by holding company

Out of equity shares Issued by the Company, shares held by Suzlon Energy Limited {SELY, ils helding company,

are as bajow:

125,420 (126,420} equity shares of T 10 each fulty paid

March 31, 2021

March 31, 2020

12,54,200

d. Detalls of shareholders holding more than 5% shares in the Company

12,54,200

" March 31, 2021

March 31, 2020

Name of the sharcholder

" ‘Number of % hoiding In  Number % holding in
shares ciass of shares ¢class
Equlty shares of ¥ 10 each fully paid
Suzlon Energy Limited, helding company 125,420 100% 125,420 100%

As per the records of the Company, including its register of shareholdersimembers ard other deciarations
raceived from shareholders regarding heneficial interest, the above shareholding represents hoth legal and

beneficlal ownerships of shares,

8  Other equity

Share premium

Opening balance

Add: Fresh lssue of share capltal
Total

Retained earnings

Opening balance

Add: Profit/ {loss) for ihe yéar
Tofal

9  Finance income

Interest income on bank deposits
Total '
1¢ Finance cost

Bank charges
Total

March 31, 2021

Mareh 31, 2020

12,41,46,000 12,41,46,000
12,41,46,000 12,41,46,000
(56,27,692) (2,86,788)
(32,008} (53,40,904)
(58,59,700)

(56,27,602}

March 31, 2024

March 31, 2020

24,408

39,295

24,409

38,295

March 31, 2021

March 31, 2626

1,772

1,812

172

1,312
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11 Other expenses

March 31, 2021

March 31, 2020

Domestic consultancy charges 21 ,24(3 10,620
Audiiors’ remuneration and expénses (refer detalls below) 11,800 14,800
Other selling and administrative expenses ' 16,489 27172
Capltal work-In-progress written off - 63,192,078
Total 48,529 53,68,67¢
Payment to auditor March 31, 2021 March 31, 202¢
As auditor ’
Statutory audit fees 11,800 11,800
11,800 11,800

12 Income tax

a. Components of income tax expense

March 31, 2021

March 31, 2020

Current tax
Earlier year tax

Total

6,144 10,217
{28) .
6,116 10,217

h. Recongciltation of tax.expense and the accounting profit multiplied by India’s domestic tax rate for

March M, 2021 and March 31, 2020:

March 31, 20214

March 31, 2020

Accounting profit before incoma tax . (25,802) (53,30,687)
Enacted {ax rates in lndla 25.168% 26.00%
Computed tax expenss (8,516) (13.85,979)
Non-deductlble expenses for tax purpose 12,660 13,896,108
Adjustments in respect of current income tax of previous years (28}

Tax expense as per statoment of profit and loss 10,247

6,116

13 Earnings por share (EPS)

Basic EPS amounts are calculated by dividing the profit/ {loss} for the year attributable 10 equily holders of the
company by the weighted average number of equity shares outstanding during the year

Diluted EPS amounts are calculated by dividing the profit/ {foss) atiributable to equity holders of the company
{after adjusting for interest on the compulsorily convertible debentures) by the weighled average number of
equity shares outstanding during the vear plus the weighted average number of equity sharas that would be

issued on conversion of all the dilutlve potential equily shares into equity shares,

THIS PLACE IS INTENTIONALLY LEFT BLANK]
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March 31, 2021 March 31, 2020

Basic and diluted sarnings per share

Proflt / {loss} after tax {82,008) _{53,40,804)
Waeighted average number of equity shares ﬁ,25|420 1,25,420
Basic earnings /(loss)* per share of £ 10 each ' (0.26) (42.58)

*Sines the earnings/{loss) per share computation based on diluted weighted average number of sharos is anti-
ditutlve, the baslc and dliuted sarnings/{loss) per share is the same.

14 Related party disclosures

A, List of related parties and nature of relationship where control exists

Name of the party Nature of relationship
Suzion Energy Limited Holding company

B. Other related parties

Koy Management Parsonnel (KMP):
Mr, J. P. Chalagani®

Mr. Vinod Bishnoi

Mr. Sriram iyerd

Mr. Sanjay Agrawal

Mr. Rakesh Sharmalli & i

Mr. Rakash Bhandaritv

(i) Ceased w.e.fJuly 16, 2020

(i) Appointed w.e.f July 16, 2020
{iil}Coased w.e.f September 25, 2020
{iv)Appointed w.e.f September 25, 2020

C. Transac.tién_s between the Company and the related party and the status of outstanding halances as

at March 31, 2021,
T T R
. » . company
Outstanding balances )
TOthér current asset - T1.86.22.002
(11,89,22,202) )

Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevait in am's
length transactions. Quistanding balances at the vear-end are unsecured and seulemant socurs in cash.
There have been no guarantees provided or received for any related party receivahlies or payables, For the
yoar ended March 31, 2021, the company has not fecorded any impalrment of racelvables relating to
amounts owed by related parties. This assessmeant is undertaken each financial year through examining the
financial poesition of the refated party and the marlet in which the related party operates,
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18 Segment Informatlon

Since the Company primarily operates in one segment - Sale of Power genarated through solar energy, segment
reporting as required under Ind AS 108 issuad by the Institute of Chartered Accountants of India is not apulicable,

further there is no geographical reporting segment.

16 Capital and other commitments

Estimated amount of contracts remaining to be executed on capital accounts and not provided for, net of

advances is NI (T Nil).

17 Contingent Liabilities

Based on the information avallable with the Company, contingent Habllities exits as on Balance Sheet date is ¥

NiUL(E NI,
18 Fair value measurements and falr value hierarchy

" The falr value of the financial asgels and liabliities are considered to be same as their carrying values.
Accordingly the Company has not disclosed fair velue hierarchy.

19  Pinandlal rlskmanagement

The Company's princlpal financla abllities comprise loans and borrowings, trade and other payables, The main
purpose of these financial labilities is to finance the Company's operations and to provide support its operations.
The Company's principal financial assets inciude frade and other receivables, and cash and cash equivalents

that derive directly from s operations.

The Company is exposed to market risk, oredit risk and liquidity risk, The Company's primary focus Is to foresee
the unpredictability of financlal markets and seek to minimize potential adverse effects on its firanolal

performancs.

20 Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, and all other
aquity reserves attributable to the equity holders of the Company. The primary objective of the Company's capital

‘management is to safeguard its ability to reduce the cost of capital and o maximise sharsholder vaiue,

The capltal structure of the Company is based on the management's judgement of its strategle and day-to-day

neads with a foous on total equity so as to maintaln investor, creditors and market confidence,

The calcutation of the capital for the purpcse of capital managament Is as below.

_ March 31, 2021 March 31, 2020
Equity share capltal ) 12.54.200 1262200
Other equity 11,84,86,300 11.86,18,308
Total capital : 11.97.40,500 — 11.07.72.508

21 Details of dues to micro and small enterprises as defined under MSMED Act, 2006

Based on the Information avallable with the Company, none of the vendors fall under the definition of micre,

small & medlum enterprises.

[THIS PLACE IS INTENTIONALLY LEFT BLANK]
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22 Additional information pursuant to the provisions of Sehedute Ul of the Companies Act, 2013, read with

section 129 of the Companies Act 2013

Valua of imports calculated on CIF basis:  NH (Nib)

Expenditure in foreign currancy {accrual basis): T Nil {Nil)

imported and indlgenous raw materials, components and spare parts consumed: ¥ Nit {Nif)
Earnings in foreign currency {(acerual basis): T Nil {Nil)

apoe
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