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INDEPENDENT AUDITOR'S REPORT

To the Members of Shreyas Solarfarms Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Shreyas Solarfanns Limited (.,the
Company"), which comprise the Balance Sheet as at March 31,2018, the Statement of profit and Èoss,
including the statement of other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013 ("the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial positìon, financial performance including other
comprehensive income, cash flows and changes in equity of the Cbmpany in accordance with
accounting principles generally accepted in India, including the Indian Accountíng Standards (lnd AS)
specified under section 133 of the Act,.re.ad with the Companies (lndian Aciounting Stàndardsj
Rules,20l5' as amended. This responsibility also inclucles maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Compan!
and for preventing and detecting frauds and other irreguìaritiesf selection and application of
appropriate accounting policies; making judgments and estimates that are reasonabte and-prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completèness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give aìr¡e and iair view and are
free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the-provisions oitt" Act and the
Rules made thereunder. We conducted our audit of the lnå aS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethicaí requirements and
plan and perform the audit to obtain reasonable assurance about whether the fìnancial statements are
free from material misstatement.

An-ar¡dit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial staiernãnts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Cornpany's preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates rnade by the Company's Directors, as well as evaluating the overall presentation of the Ind
AS financial statements. We believc that the audit eviclence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statelnents.
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Opinion

In our opinion and to the best of our information ancl according to the explanations given t. us, theInd AS financial statements give the infonnation required by the Act in the manner so required andgive a true and fair view in conformity with-the- accoìnting principles generally accepted in India, ofthe state of affairs of the cornpany asat March 3l,20lt] its profit including other comprehensiveincome, its cash flows and the changes in equity for ttre yeár ended on that date.

Report on other legal and regulatory requirements

l' As required by the companies (Auditor's report) order,2016 ("the order,') issued by the centralGovernment of India in terms of sub-section (tt¡'ntr"ction 143 àf th. A"t, *" giu" in the AnnexureI a statement on the mafters specified in paragraphs 3 and 4 of the order.

2. As required by sectiorr 143 (3) of the Act, we report that:

(a) we have sought and obtainecl all the infor¡nation and explanations rvhich to the best of ourknowledge and berief were necessary for the purpose of our aucrit;

(b) In our opinion' proper books of account as required by law have been kept by the company so faras it appears from our examination of those books;

(c) The Balance sheet, Statement of Profit and Loss including the Statement of other comprehensiveIncome, the cash Flow statement and statement of chaiges in Equity dealt with by this Reportare in agreement with the books of account;

(d) In our opinion, the aforesaid lnd AS financial statements comply rvíth the Accounting Standardsspecified under section 133 of the Act, read with companies (lndían e."ornting Standar¿s) Rules,20 I 5, as amended;

(e) On the basis of written representations received from the directors as on March 3 I, 201 g, and takenon record by the Board of Directors, none of the <Jirectors is disqualifi"d u, on March 31,201g,from being appointed as a directo'in tenns of section 164 (2)of the Act;

(Ð with respect to the adeqtracy of the internal financial controls over financial reporting of thecompany rvith reference to these Ind AS fìnancial statements and the operating effectiveness ofsuch controls, refer to our separate Report in ..Annexure 2" to this report:'

(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule I Iof-the Companies (Audit ancl Auditors) Rules, 2014, in our opinion and to the best of ourinfonnation and according to the expranations given to ús:

i. The company does not have any pending ritigations whicrr wourd
position;

impact its financial

ii' The Company dicl not have any long-term contracts including derivative contracts fbr whichthere were any material foreseeable losses;
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per Amit Chugh
Partner
Mernbership Number: 505224

Place of Signature: Gurugram
Date:25 May 2018

There were no amounts which were required to be transferred to tlre Investor Education and
Protection Fund by the Cornpany.

For S.R. Batliboi & Co. LL
Chartered Accountants
ICAI Firm Registration Nurn
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Annexure I referred to in paragraph I of our report of even date untler section ,Report on other
legal and regulatory requirements'

Re: Shreyas Solarfarms Limited (.,the Company")

(i) (a) The Company has maintained proper records showing full particulars, including quantitative cletails
and situation of property, plant and equipment.

(b) Fixed assets have been physically verified by the management during the year and no material
discrepancies were identifìed on such verification.

(c) According to the information and explanations given by the management, there are no immovable
properties, included in property, plant and equipment of the Company and accordingly, the
requirements under paragraph 3(iXc) of the Order are not applicable to the Cornpany.

(ii) The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability earrnerships or other parties coíered in
the register maintained under section 189 of the Companies A ct,2013. Áccordingty, ttre provisions of
clause 3(iii) (a), (b) and (c) of the order are not applicable to the Company and hence not commented
upon.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,
guarantees and securities granted in respect of which provisions of seõtion 185 of the Companies Act,
2013 are applicable. Further, since the Company is an infrastructure company within the meaning of
Schedule VI of the Companies Act,2013,the provision of section 186 of ihe'Cornpanies Act,20lã is
not applicable.

(v) The Company has not accepted any deposits from the public.

(vi) To the best of our knowledge and as explained, the Central Government
maintenance of cost records under section l4g( I ) of the companies
products/services of the Company.

(vii) (a) Undisputed statutory dues including income-tax, sales-tax, service tax, value added tax, goods and
service tax' cess and other statutory dues have generally been regularly deposited with the aipropriate
authorities though there has been a slight delay in a few 

"rr.r. Th. þ.ouirion, relating to'jrovident
fund, employees' state insurance, duty of excise and duty of custom arË not applicable tolhe óornpany.

(b) According to the information and explanations given to us, no undisputed arÌlounts payable in respect
of income-tax' service tax, sales-tax, value added tax, goods and service tax, cess and other statuìory
dues were outstanding, at the year end, for a period of more than six months from the date they became
payable. The provisions relating to provident fund, ernployees' state insurance, duty of excise and duty
of custom are not applicable to the Company.

(c) According to the infonxation and explanations given to us, there are no d¡es of income tax, sales-tax,
service tax, customs duty, excise duty, value added tax and cess which have not been deposited on
account of any dispute.

has not specified the
Act, 2013, for the

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or boirowing to a finanóial institution, bank or

(viii)
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In our opinion and according to the inf'orrnation and explanations givcn by the management, the
Cornpany has utilized the rnonies raised by way of terrn loans for the purposes f'or which they were
raised. The Company has not raised any money way of initial public ofTer / further public ofïer / debt
instruments.

Based upon the audit procedures performed for the purpose of reporting the true ancl fair view of the
fìnancial statements and according to the inftrnnation and explanations given by the management, we
report that no fiaud by the company or no fiaud on the company by the ofTcers and employees of the
Company has been noticed or reported during the year.

According to the inf'ormation and explanations given by the managernent, the provisions of sectiorr
197 read with Schedule V of the Act are not applicable to the company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon.

In our opinion, the Cornpany is not a nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Cornpany and hence not commented upon.

According to the inf'onnation and explanations given by the management, transactions with the relatecl
parties are in compliance with section ll7 and 188 of Companies Act,20l3 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

According to the information ancl explanations given by the management, the Company has cornplied
with provisiolts of section 42 of the Companies Act,20l3 in respect of the preferential allotment or
private placement of shares/ fully or partly convertible debentures during the year. According to the
information ancl explanations given by the lnanagement, we reporl that the amounts raised, have been
used f'or the purposes for which the funds were raised.

According to the inforrnation and explanatiorrs given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act,20l3.

According to the inf'orrnation and explanations given to us, the provisions of section 45-lA of the
Reserve Bank of lndia Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants

Mernbership Number: 505224

Place of Signature: Gurugram
Date:25 May 2018

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)
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Annexure 2 to the Independent Auditor's Report of even date on the financial statements of
Sh reyas Solarfarms Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the internal financialcontrols over fìnancial reporting of Shreyas Solarfarms Limited
("the Company") as of March 3 I , 2018 in conj unction with our audit of the financial statements of the
Company for the year ended on that date.

Management's responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over fìnancial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,20l3.

Auditor's responsibility

Our respottsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") and the Standards on Auditing as specified under section 143( l0) of
the Companies Act, 2013,to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perf'orm the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference
to these Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporling with reference to these lnd AS financial statements and their
operating efTèctiveness. Our audit of internal financial controls over financial reporting inclr¡cled
obtaining an understanding of internal financial controls over financial reporting with referelrce to
these Ind AS financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over fìnancial reporting with reference
to these Ind AS financial statements.

/""fl-Aq#
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Meaning of Internar Financiar contrors over Financiar Reporting

A cotltpany's internal financial control.?:., filu-n"ial reporting is a process designed to proviclereasonable assurance regarding the reliability of fìnanciaiieporting and the preparation of financialstatements for external purposes in accordãnce with g"n"ràlly aJcepted u""o,lnting principles. Acotnpany's internal financial control over financial repJrting includes those policies and proceduresthat (l) pertain to the maintenance of records that, in'rearonabre detail, accLirately and fairly reflectthe transactions and clispositions of the assets.of the company; (2) provide reasonable assurance thattransactions are recorded as necessary to permit preparation of fìnanòial statements in accorclance withgenerally accepted accountittg principles,.and that receipts and expenditures orthe company are beingmade only in accordance with authorisation, of runog"rãn, on¿ directors of the company; and (3)provide reasonable assurance regarcling prevention oùirnely detection of unurtllorised acquisition,use' or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls over Financial Reporiing

Because of the inherent limitations of internal financial controls over financial reporting with refèrenceto these Ind AS financial statements, including th" porriuiiùy of collusion or improper rnanagementoverride of controls, material misstatements due to 
".ro, 

o, fraucl may occur and nå, u" detected. Also,projections of any evaluation of the internal fìnancial controls over fìnancial reporting with referenceto these Ind AS financial statements to future periods ur" ,ru;.", to the risk tnalihe internal financialcontrol over fìnancial reporting with referenàe to these ln¿ as fìnancial statements may becomeinadequate because of changes-in conditions, or that the Jegree of compliance with the policies orprocedures may deteriorate.

Opinion

In our opinion' the comparly has, in all material respects, an adequate internal financial controlssystem over financial reporting with refèrence to these In¿ Ás financial statements and such internalfinancial controls over financial reporting with reference to these Ind AS fìnancial statements wereoperating effectively as at March 3l'2018, based on the internal control over financial reportingcriteria established by the company considering the essential 
"orpon.nts of internal control stated inthe Guidance Note on ALrdit oi Internal Finanãial controi, ouer Financial Reporting issued by theInstitute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLp
Chartered Accountants
ICAI Firm Registration Nunþg;J0 I 0038/8300005

,fl:-<N-' ll .'t' ì'O \\: l('*i )rÏ
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per Amit chugh '\g!!I$/'Pa¡tner
Membership Number: 505224

Place of Signature: Gurugram
Datc: 25 May 201 8
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lì)r ru(l on bchalf of the Shl'tì'¡ls solarfîrms [,inlitc(lr\s per our rcport ol'even tlatc

lìrr S,R. ll:¡tlilxri & (ìr. l-Ll'

lL Al I:rrnr llcglslrittion No l0I 00-]t

Chartctetl Accountilnts
\

.iI
"i

pcr,\nrit ôhugh
l)iìrtncr
ñlenrbcrshrpNo it)5ll'l
l'lacc (iurugranr

I)¡tc l5 lvfi¡v l0|u

I1 Ì()(X)()5

l4Uoll^Ð
Shailcnd n¡ I'rat:tP Singh

l)i rcct0r

DIN : 0liì69796
I'lircc (irtrugrant

I)iltc. l5 lvfa\' l0Il'l

('omþany' Sccrclar)

¡\('S No -l9t)50

I)lacc: (iurugritnt

I ):rle li ÌVlil\' l{) I li

,",'k,,.,"n,u
Dire cttlr

l)lN : 077(X)8.15

I)lacc: (;urugrittn

Datc l j ¡vla\' 20 ll'l



Shrc¡as Solarfarms Limited
Statcnrent of(ìhanges in Equit¡ for the year cnded 3l Ilarch 2018

(.{mourìts in INR thousands. unless otherulsù slated)

tt I .\pril 2016

Prolìt lìrr thc rcar
'l otal comprehensive income

Equitl shares issued during the lear
l:quitr conrponent ofcompound tìnancial instrumcnt (nel ol'det'erred tax)

P¡rticula rs

.\t Jl llârch 2017

I)rol'it lor thù \ear
'l'ol¿l (ì0mprehensile lncome
Et¡uit1 shares issued during the ¡ car

Equit) componcnt olconrpound linancial instrument lnet ofdetèrred tax)

Ar 3l ìlàrch 2018

l-he accontpan¡ ing nolcs ârc an integral pan ofthe fìnancial statenìents

,\s pcr our repon ofevcn date

lor S.R. Brtliboi & (lo. LLP

lL i\l I'-irrn Rcgistration No.: 30I003E/l-ì300005

C hartcred Accounlants

itt
I '--ì: \,\ \ ./,\'¿

pe r .\!rit Chugh
Partner -

\lenrbcrship No.: 505221

Place: (ìurugrant

l)atc: 25 lvlal 20 I tl

Equitl'share capital

(refer note 9)

tttributable to the equitv holders of the Company'

Equilv component of
compulsorill' convertible

debentures

100

27 ,t'7 5

(rel'er note l0)

27.275

óó.025

93.300

Retained earnings

(refer note l0)

17.99 I

t 7.99 r

18.509

'I'otal equit)

36.s00

/o)
(668

(66E)

(760)

3.057

For and on behalf of the Shre¡'as Solarfarms Limited

3.057

t to7

¡t

(66f1)

(66n)

27. l 75

17.9e I

?S¿'!'Jt'4*31/'t'

Shailendra Pratap Singh

Dircclor
DIN :02869796
Place: Gurugram

Date: 2-5 Ma1' 201 8

l¡ ..v
\',,1Y

Galró Khurana
Company Secretary

ACS No:49950
Place: Gurugram

Date: 25 Ma1 20l 8

{{.506
i.05 7

3.05 j
66.o15

Itt.509

I12.{r9l

,^/,í*,',"r'"no
Direclor

DIN : 07700845

Place: Gurugram

I)ate: 25 May 2018
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Shrer ¡ts Srll¡lrlrrttls I i¡ttitcrl

\olcs l{) l ill¿tlrti;tl St¿ttctllellts lìrr thc reitl cntlctl Jl \l:rl'th 2l)lfl

(r\nì()urìl\ rrr lNIl thotrsit¡lds- rlttlcss otllcr\\lsÙ slillÙ(l)

(itncr:tl inlìrrnl:ttion

busiliess activities rclating lo genoration ol'poucr thrtlttglt ntln-conventional and rcncwabls encrg)'sotlrces

-l'hc 

'inancial 
Statcnìcnts of thc (lompanv \\'cre ¿tt¡thoriscd f'or issue bv thc C'onlnanv's []oartl ol'[)ircctors on 25 Mav 2018'

Rusis ol' pre¡ra r:rtion

- Frna¡rcial assols and liabilitics nlcasured rt fÌrir valuc (rcf'cr accounting polic)'regârding linancial instrunl(jnts)

Sunrmary' of Sign¡ficant Accounting l'olicies

Irse of l]stimatcs

outco¡ìlùs requiring a ntatcrial ad.iirstnrcnt to thc carrying atlìoLltlts ot'assets or liabilitics in fìlttrrc pcriotls'

( urrt'nt I ersus non-currcnt cl¡ssifìc¿tion
.l.hc 

C.orrrp^n¡ prcscrìts assrts antl liabilitiss in thc balancc shcct bascd on ct¡rrent/ llon-current classitication

An asscl is treated as currcnt lvhcn tt is:

. [ìxpcctcrl t0 bc realiscd or intcndctl to sold or constttned in nornral opcrating cyclc

. I lcltl prrnrarily lor thc purposc trf'trading

. I-.xpccted to bc rcalised u'ilhin trvelve ¡rlonths alìcr lhc rcporling pcriod' or

All othcr assets ¿¡rc classilìetl tls non-cúrrenl

A liability is trcatcd as currcnt uhcn tt is:

. Irxpcctctl to bc scttlctl in normal opùrating cyclc

. I leld prinrarill lìrr thc purposc ol'trading

. Dr¡c to bc scttlctl rlithin trrelvc nronths aflsr thc rcporting pcriotl' or

All olhcr liahilities arc classilìed as llon-ct¡rrcnt

I)slerred ta\ asscls/liabilitics arc clnssifìcd as non-ctlrrcnt assets/liabilitics.

idcntit'icd t\\'tlvc tì1otìths as llìcir opcralil¡g c¡clc lìlr classifìc¡tion ol'thcir currcnt ¡ìsssts arld liabilitics

c) Fair vtlrte mcasùrcnrent
'I'hc c onrpan), nìc¿rsures Iinanc¡al instrulrlcnts. srrch as. dcri'r'atives al lair valuc at cach balancc shsct datc'

. ln (hc ¡lrincipal nlarket lìrr thc asstt or liabilit¡" or

. ln tlrc ¿rhscllcc ()l a ¡rrrncipal ntarkst. in lhc nìosl advantngeotts nlarket fìrr thc asset or liahilitl

'|.hcprillcipalortllc|ììoslatlvan(agcottsltìarkclllìtlstbgacccssihlcbr,theCtltt¡rany'

llì

â)

b)



Shlcr rs Sol:trlì¡ rnts l.intitctl
\otcs tr¡ l;inrntii¡l St:ìlen¡cnts lìrr tht lt¡r tn<led Jl ìlarth 2l)ltl

l,\nrounts in lNl{ tlrousirnds. ttlllcss tlthcrrtisc statctll

best use.

lhe usc olrelevant observablc inputs antl mininrising thc use ofunobservable inputs.

thc lotçsst lcvel inpur that is signilicant to thc làir vllue nle¿tsurclìlent as a \\'hole:

. Levcl | -euoted 
(unadjusretl) market priccs in active markcts f'or identical asscls or liabilities

. Level I - Valuation techniqucs l'or rvhich the lorvest levcl input that is signiticant to the fàir vah¡e meastlrenlent is unobservable

assct or liabilitl,and thc lcvcl ofthù lair valuc hierarchy. (Refcr Note 23 and 24).

assessed as pcr thc accounting policies ofthe Conrpany

each rcporting Pcriod.

' I)isclosures f'or signifìcant cstimates and assttnrplions (Rcfbr Notc 32)

. Quanritativc disclosuros of firir value mc¿rsurelìlenl hicrarchy (llef er Notc 24)

. Financial instruments (including those carricd at amortised cost) (R0lèr Notc 23)

d) Rcvenue recognition

ol'rvhcn thc paynrent is being rna<le.'fhc l'olkrrvrng specifìc rccognition crileria nrust also bc mct bef'orc rcvcnuc is recognised:-

Sale of Power

electricity board/ privatc ct¡stomcrs

Dividend
t)ividen<j inco¡¡!. is rccognise¿ rvhcn thc right of ths Company to recsivc divitlcntl is establishcd by thc reporting date'

Inleresl inconte

of Prof it and [.oss.

e) lncome taxes

Currenl incorrte la-Y

incorìtc ta\ assots and liabilitics arc ol'liet if'a lcgally cnlì¡rceablc right cxists to sct oll'thcsc.



Shlc¡ :rs 5ol¡rl:trrlts I i¡¡lile¡l

\ott's to l'ina¡tci¡tl St¿lcntcnts lirr thc rt:tr cntlttl Jl \l:rl'ch 2l)ltl

( ,.\rr()urìls ill lN lt thot¡santls. lllllcss ollìcr\\ ¡sc slillcd )

Dcierrcd Tur

financial reportirrg l)r¡rposcs atilre Lcporting di¡tc. I)cf'crrcd ttx liahilitics arc rccttgttisttl tìrr all tarahle lcnlporan diflèrÛnces'

¿rssct to bc recovercd.

tax ratcs (an<i tax laws) that have bccn enacted or strbstantively enÛcted at thc reporling datc'

corrclat¡on to the undorlying transaction either in ()Cl or directly in cquity.

dsf'crrcd laxes rclatc to ths sa¡¡re taxablc cntity and the sanre taxation âuthor¡ty'

thc llalance Shcct rvhcn it is probablc that lirturc ccono¡nic bencfìt associatcd with it rvill florv to thc cbnrpany.

l'ropert¡', plant and equiPntent

in profìt or loss as incurrcd.

Subsequen! Costs

rvhcn incttrrcd.

recognizccl in thc statcnìent of'prol'it and loss $hcn thc assct is dcrccogniz-ctl.

Düecog,tili0n

pr,,p.nj,. plant and ct¡uipntcnt are revicrvcd at each lìnancial ycar cnd and atl.iustetl prospcctivel¡'' if'apprcpriate

lntangible asscts

accunrulatcil anlortizalion and accutnttlalcd impairtncnt losscs

-fhc 
r¡sclìrl lives ol'intangibl!'asscts arc asscsscd ¿rs cithcr lìnitc or inilcfinitc.

f)

c)



i)

j)

k)

Sh rt¡ ls Sol:trlit rrlls I.il¡ritttl
\¡rler lr¡ l'inlncir¡t St:tttllle l¡t\ lìlr the le lll'r:ntlttl Jl \l;rrth 20lll
('\¡rrot¡llt; l¡t lì'll{ (htlt¡:;ltntls. ttttlc:s tttllcrrrist'slirtr'rl¡

h) l)eprcciation/anrortizllionof l'l)ll
I)oprcciation is calcr¡latûd on a straight-linc basis ovcr thc cstintatctl trscfìrl liles of'lhc asscts as lì)llo\ls

I'lant and cqttipnìent (solar po$cr pro-iscts)*

Yc¿r rs

25

prcscribcd trndtr Part C of'schcdulc ll ofCornpanics Act.20ll

prcsptctivel). il' aPProPriatc.

llorrorving costs

of'thc qualifl ing asscts.

l,cnscs
As a lcasc

Operari^g lcasr paymonts are rccogniscd as an e\po¡'ìsc in thc statentcnt ofprofit and loss on it straight-lins basis over thc leasc terln

¿rsscts. cvcn il'that right is not explicitly spccilìctl in an arratlgonront'

tnrpair¡Dtnt of non-fi nancial assets

anro[¡nt, thc assct is considcrctl intp:rircd and is rlrittcrl do\\ll to i(s rccovcrabls an.ttlt¡ttt

sharc prices I'or publicly trarlcd conrpanrcs or othcr available lair valuc indic¿tttlrs

c()r¡ntries in rvh¡ch thc cnt¡ty oporatcs. or f'r¡r thc nrarkL't in lvhich thc assct is usetl.

l.0ss r¡nlcss thc assct is carricd at a rcvalued alnor¡nt. irr r|hich casc. thc rcvcrsal is trcatcd as an itrcreass in rcvaluation

Provisions

liabilit¡,. Wlrcn drscourrting is t¡sctl. thc incrc¿sc in thc pruyision tluc kr thc passltgc tll tinlc is rccogniscd as a l'i¡litltcc cosl'

r)



Sl¡¡ cr as Sol:trlitr¡tts l.irllitttl
\otrs to l"ini¡nci¡l St¿lttnl0tlts I'or thc vcar tn(lt(l Jl \l¡rrch 2(llll
(/\nì()unls i¡r lNl{ ll¡otrs¿ntls. tlltless otllcr\\lsù sliìtctl)

nr) [i¡l¡rnti:rlitr\frllll¡enl\

F-in¡ncial asscts

Initial recognitio,t ottd rrteilsilrcntcnl

asset.

Su bscq ua nl nrcasu rt! nre rtl
For purposcs of'subscr¡ucnt ¡tìcasurçnlcnt. I'inancial assets arù classilìed in fìrur categtrrics:

Debt instrun¡ents nt amortised cost

A .dcbt instrurnent' is nrcasure{ at the anrortiscd cost il'both thc tìlllolving con<litions are ¡nct:

a)'t'hc asset is hsld \\'ithin a busincss modcl $,hose ob.icctivc is to holtl asscls f'or collecting contractual cash flo$s' and

outsland ing.

in lìnancc inco¡¡re in thc profìt or loss. 
-fhc losscs arising fionr inrpairnrcnt are rccogniscil in the profìt or loss'

Debt instruments at fâ¡r value through othcr conlprehcnsive inconre ([\"tocl)
A .dcbt instrunrcnt' is classified as at thc l'-V-fOCI if'both olthc l'ollorving crileria are mct:

a)'l'he ob.lcctive of'ths b¡sincss modcl is achicvstl both by collecting contractual cash llorvs and sclling thc fìnanci¡l asscts' and

b) 'l'he assct's contraclt¡al cash llorvs rcprcscnt SPPI

$hilst holtling lrv'l'OC'l dcbt instrL¡r¡rcnt is rsportcd as rntcrsst incomc usittg thc [:lll nrethod.

Dcbt instruments at fair value through profit or loss (F-\''tPL)

classil'ied ¿rs at I'V I'P1..

not designatcd any debt instrtlnìsnt as at ljV-fPL

llquit)'investments

classilìc¿¡tion is madc on initral recognition antl ¡s irrcvocabls'

cunlr¡li¡lrvc gattt or lttss * ithin et¡rrit1

Othcr equity int'estnttnts

bv-instrunlent basis.'l'hc classifìcation is rnatlc on initial recognition antl is irrevocable

cr¡uit1 .

I

ì.
l:qui{1 instrunrcn(s ¡nclutlctl $ithin the lrV-l'Pt. c¿rtsgory are llrcitst¡rcd al l¿rir vitluc $ith all changcs rccognizcd



Shlcl x\ Sol;¡rlìtt tlls l.inlitctl
\otcs to I;i¡t:tncial Slilttnlcnt\ firr thc ¡c:rr cltlctl Jl \l¡¡rch 20llJ

(.\rììounls l¡l lNl{ tltousit¡lds- tttllcss otllcr\\ lsÙ slillc(l )

Duct'ognilion

- l hc rights to rcccivc cash florvs lionl thc ¡tssct havc Ùxpirtd' or

$,ithout nratcrial dclal,to a third party undcr a 'pass-through' arrangcnlcnt; And

all rhc risks antl rcrvards of'thc ¿¡ssct. but havc translcrred control ol'the asset

obligations thât lhe conìpÀny has retaincd.

nraxinrum anrount of'consideration that the conlpany coultl hc rec¡trircd to ropay.

I np ainnent of linfl nciul ossels

¿rsscts and crcdit risk c\Posurs

lilctinre IlCl.s at e¿tch reporting dalc. right fiom initial recognition

portion ol'thc lilòtinlc Eçl. rvhich results liont del'¿rult svents that arc possiblc $'ilhin l2 nlonths alìer thc rsporting dats

l'in¿nci¿¡l liabilities

lnitiol tccogn¡tion and tttcttsurentenl

dcrivativcs dcsignatctl as hedging instru¡nellts in an uffcctivc hcdgc' as appropriatc

Su bseque nl nuøsu re rrr( trl
'l lrc r.cast¡rcr¡c¡t ol'l'inancial liabilities tlcpcnds on (hcir classllìcation as tliscussctl bclorr '-

Loons and horrowings

rccogntsetl in profit or loss rrhen thc liabilitics irrc dcrccognisutl as rYcll as throtrgh the l:llì anrortisatiotl proccss

thc original lìnancial liabilitl ûnd the rccognilitltt ot a ¡lcrv l'in¿¡nclal liabilit¡.



Sh rcr ¡¡r Sol:t rlì¡ rtlrs l.ilnitetl

\r)(rs tr) l'inr¡¡¡ci:rl St:tton¡eûts lirr thc ¡ear tll(lc(l Jl \lareh 2lllll

{,\rìrourÌls itl lNl{ tltrrtrs¿t¡ttls. tttllcss othcluise statctl)

Statcnlent of'l)rolìt or l-oss

Contpountl Insttt',rte,tls- Contpulso4' Convenihtc Dehentures (CCDs)

C.onrpulsory ('ont,ertiblc Dcbcnturcs (CCDs) are scparatcd inkl liabilitl'and cqtritl'colììponcnts bascd on thc lcrnrs ol thc contracl

'l'ransaction costs ol'an et¡uitl'transaction arc being acctlttlttcd lìlr as rl rcdttctitln liottt cqttill

cxpensc in Prolìt or loss

sublracting thc liabilily fiom the total proccods ot CCDs

those transactiotrs using a basis olallocatiOn that is rational and consistcnt rvlth sinrilar tr¿¡llsact¡ons

Derecogniliott

Stalcmcnt ol'Profìt or [.oss

Olfscrfi n g of Ji no n c io I instru nrc n ts

( l¿sh :¡nd (f ash-l'ìqrrivalcnts

lcss. *'hich arc subject to an insignificanl risk ofchangcs in valuc

thcl' considcrcd an intcgral part of thc C'ontpany's cash tltanagentenl

iltcasurrment ot' lllll l'D'\

incontc bt¡t do no( inch¡dc deprcciation and anlortizatiotì c\pclìss. l'inattcc costs and tax cxpcnsc

llvcnts occurring Nfter the lì:rl¿nte Shcct datc

.un.li,i,rn,,, cxisting al ths balance shcct diltc arc ad.itrstcd to rcspcctiv!'asscts ¿tnd liabilitits

'l hc t'onrpanl ln¿rkcs disclosr¡rcs in thc lìnanciirl statclllljnt in cascs ol'signilicant ovcnts

(lontingent li¿bilitics

n)

o)

p)

q)



r)

Shreyas Sol¡rfarms L¡m¡tcd

NotÊs to Finrncirl Stntcments for the year endcd 3l M¡rch 2018

(Amounts in INR thousands, unless otherwise st¡ted)

Earnlngr pcr cquitY rhrrc
Basic earnings per equity sha¡e is computed by dividing the net profit attribut¡ble to the €quity holders ofthe company by the weighted average number of

oquity shares outstand¡ng ouring the p"rioa. oîut a .".ings peiequity share is computed by dividing the net profit attributable to ûe oquity holders of the

company by the weightcd average number of equity sh¡res-consideied for døiving basic eamings per equity sh¡rp and also the weightcd average number of

equþ shares thot couH have beei issued upon cbnversion ofalt dilutive potential equity shares. The dilutive potentiat €quity shares are adjusted for the proceeds

rec€iv¡ble had the equity shares been actually issued ¡t f¡ir value 1i.e. the everage msfket valu€ ofthe oußtanding equity shares). Dilutive potent¡al equity shares

are dcemed converted as ofthe bcginning orihe perioo, unless issùe data l¡t€r d¡t€. Dilut¡v€ pot€ntial equity shares are det€m¡ned independently for each period

presentd.

The number ofequity sharcs and potentially dilutive equity sh¡res are adjusted retrospectiv€ly for all periods pfesented for any share splits and bonus shares

issues including for changes effecred prior 6 thc approval ofthe financial statements by the Board ofDirectors'

St¡¡d¡rds i!ûucd but not yct cffcctlvc

tn March 201g, the MinisÍy of corporate Affairs issued the companies (Indian Accounting standards) AmendfrÉnts Rules, 2018, noti$ing new accounting

st¡ndard Ind AS I 15, .Revenue from Contracts with customeIs' and- cert¡in ame¡rdments to existing standards. The new standard and amendments are rpplicable

to the Company from I APril 2018.

- lnd AS I 15 Rcvcnuc from Contr¡cts with C¡ltomcrJ
Revenue from contr¡cts with Customers outtines a singte comprehensive model for entities to use in accounting for revenue arising from contracts with

custoÍrers. The standard replaces most curent rwenue recognitiån guidance. The core principte of the new st¡ndard is for companies to fecognize fevenue to

depict the transfer of goods or services to customers in amorints ttr¡ireflect the consideration to which the company expocts to be entitled in exchange for those

goods or services. The new stand¡rd also will result in enhanced disclosures about revenue, provide guidance for transåctions th¡t were not previously addressed

comprehensiveþ inctuding service revenr¡es and contract modifications and improve guidance for multiple+lernent anangements' The ¡ew stand¡rd will co¡ne

intoLffect for the annual reporting periods beginning on or after I April 201E.

The company is cvaluating the requirements ofthe new standard and the effect on the financial statements is being evaluated, tht¡s ampact is not known'

- I¡d AS 12 Rccognltlon of Defcrrcd T¡x As¡ctc for Unrcrliscd Lo¡sec

The amendments clarify that an entiry needs to consider whether tsx l¡w restrict$ the sources oftaxable profits against which it rnay make deductions on the

reversal ofthat deductible tempoory diff.ranr.. Furthermore, the amendments provide guidance on how an entity should determ¡ne futufe taxable profits and

ex¡aln ttre circums¡tsnces ¡n wh¡ch Lxable profit rnay include the ¡ecovery of sonre assets for mo¡e than their carrying amount'

Entities afe required to apply the ¡mendmenß retrospectively. However, on initial application ofthi ¡mendn¡ents, the change in the opening equity ofthe earliest

compûst¡v€ period rray be recogniscd in opening reìained ámings (or in another component of equiç as appropriate), withoot allocating the change betwcen

op"ning retained eamings and oihe, componenß;f equ¡ty. Entities applying this relief must disclose that fact'

Thesc amendments ¡re effective for annuol periods beginning on or atier t Áprit zo I E. However, since the cômpany's cur€nt practic€ is in line with the

¡mend¡rænt, the company does not expêct any effect on its financi¡l statem€nts.

The company has disctosed only those new standards or amendnrents tfut are expected to have an impact on is llnancial position, performance and disclosures'



Sl¡rerits Sol:trl:¡rl¡¡s I i¡t¡i(ctl

\otcs to l'in¡ncial St¿lttnlcnts lìlr thc rc¿tr cntlctl Jl \l¡¡rch 2l)18

(,\nìourì(s itl INI{ tltottsitltds. t¡ltlc:s t)llìcr\\i5c sliltcd)

3 I'ropcrt¡, plilnt ând cqrripntent

,\t I r\pril 2016

Arltlrtions during thc vcar (rcl'e r notû J I )

At Jt ñlarch 20l7
,Additions dttring thc Year"

Capitalisctl drrring the Pcriod

.{t J l ñtarch 20l fl

Drpreciation
ilt I i\Pril 2016

Chargc tìrr thc Ycar

¡\t .31 i\larth 2017

Chargc l'or thc year (rcfèr notc l9)

At 3l ñl¡¡rch 2018

Net book I aluc

¿\t 3t llarch 2017

At 3l i\larch 2018

llortgâgc and hypothecation on Property, plant anrl cquipment:

Irropc-rty. plan{ and cquipntcnl rvrth a carrying anrount of tNtì 1.371.624 (ll March 2017

Ibr projcct tcrlìì loans and tlebcntures as disclosctl in Note I I

I'l:urt and rtttchincr¡ (ìlpitll u ork in progress

642

l7,l9fl

I .3e,l.25 I

18,0{0
r.376.21I

( r.191.251 )

I,39¡,251

20.627

2U,627

r 8,0{0

I,37J,624

INI{ Nll-) arc sub.iect to a pr¡ri passu first chargc to respcctive lendcrs

2017 1NR .1.780). 'l hc rate Ltsod to detcnline thc" Ctpitaliscd borrorving costs
'lhoanrountol-borrorvrngcostscitpitaliscdtluringthcpcrrodontletllllvlarch20llìnasINIì25'lll(-ìl IVlarch

an(rt¡n( of'borr0rr,ing costs r:ligiblc lbr capitalisalion \\'as the cl'l'cctive interest ratc of thc spccific borrou ing.



Sh rcr ¡ts Sol¡t rlì¡r¡¡rs l,irnitctl
\r)tr\ lo l inr¡¡¡ci:rl St:ttcnlcnts Iìrr thc verr cntlerl 'll \l:rrch 2ll lll
( /\rìx)urtts tll INI{ tlltlt¡salltls. tlnlcss (ìllìcr\\ ¡sc s(¿ttcd )

Fin¿nci¡l ¡rsstts

Non-(lurrcnt

l,oa ns

Securily doposits
'f otal

('u rrcn t

Othcrs
t Inbillcd rcvcnuc

lntcrest accrucd on dePosits
'l'otal

Deferred tar

Dcferred t¡rr assets (net)

Defcrred t¡ìx relåtcs to the follorving:

Dcf'orrcd tax rclafcd to itcnrs recogniscil in OCI:

Dcferred tax liabilities (gross)

Conrpulosory convcrtible dcbcnttrrc(rclèr notc no J I )

[)olerrcd tax rclated to ilcnìs rscogniscd in statenrent ofprolìt and loss

l)cferrerl tax liabilitics (gross)

l)if'l'crsnce in rvritlcn dorvn valuc as per bulks o['accou¡rt and tax lass

Anrortization ot'ancilliary Borrorving Cost

Dcferrcd tar âssets (gross)

l-osscs availablc tìrr oflsettrng againsl lìtlurc taxablo inconrc

Conrpounil lìnancial instrumcnt (Rcvcrsal through Profìt & ['oss)

Opcration and n¡aintcnance eqttalisation reservc

Deferred tax liabilities (net) (d) = (â) + (b) - ('----------J277

3l }larch 20lE J I ìllarch 201 7

486
,t86

22.620
5

22.62s

Jl ill¿rch 2018 3l ñlarch 2017

14.548 8.045

(a) I "1.5{tì 8,0{5

3l lll¿rch 201fl 3l ùl¿rth 2017

I 0 1.6 l.t
2.169

(b) r 0 3.78l

102.620

8.327

107

(c) I I 1.054

8.0-f 5

¡r) Rcconriliatir)noftarexpc¡sc¿¡ndthe accountingprolitmulliplicdbylndia'sdonrestictârråtefbrSlÑl¡rrch20lflandJlÑl¿rch20l7:

3l l\larch 2018
({,2 r 6)

'7 273

1 )11

7.273

_-------------Jfi1

108

1 02.620

tì..127

(2.169)
(l0l.6l.l)

3l ñlarch 2017
(668)

,\rcounting prolit/(loss) bcforc intonle tax

At ln¿ia's applicablc stat¡tor), incorìtc ta\ ratc i.e. lvlininrullr Altcrnatc'l ax ( I ll.507o)i lnconrs l ax (25o1')

plus applicable Surchitrgc ralc (7'l¡ to I 2 ul¡) antl Cess (4ul')

t)ctirrctl tâ\ incol'llc reportcd in thc statenlont of prol'rt atld loss*

,\t the effcctivc incomc tar ratc

Dcl'crrcd tâ\ incolììc rcported in thc statcnlcnt ol'profìt ittttl loss

* \\'hcrc dcftrretl tar intonrt relatcs to thc follolving:
Opsartion antl trtaintcnance ct¡ualisation rescrvc

l-osscs í¡r'ailablc f'or ol'l.sctting irgainsl lìrtrtre taxable lnconle

('onrpottnd f inanci¿rl ¡nstrulì.ìollt

Anrortization ol' anc ill iary Iìorrorving f'osl

t)il'fcrcncc in urittcn dtlrrn vrtlttc as pcr books ol'itccotlnts ¡ntl tar larrs

7,273



Shrcr ¡ts Sol¡ rlrrn¡s l.illritttl
\{)tcs to l;in:tnci¿¡l Stitlelll0nts lirr tht'¡t:rr cn(lcd Jl }l;¡rth 2l)lll

(,,\rrìourì15 in lNl{ thousir¡ltls. tlnless t)llìùr\\isÙ slilled)

Rcconcilialion of tlcft'rrtrl tar liahilitits (nct):

Opcning h¿lance of Dcftrred tax liabilit¡'(ntt) on L\pril 2l)17

Def'crred tax incornc/(cxpcnsc) tluring the pcriotl recogniscd in profìt or loss

t)cfLrred tax on initial recognition of'conrpound fìnancial inslrr¡¡ìrcnts (nctlod throtlgh equity)

(ìlosing balancc of Deferretl tar liability (net) âs :lt 3l Ñlarth 2l)lfl

-l-he conrpanl,has unabsorbcd depreciation rvhich artrse in lndia ol'lNlì 394.691 (ll

7 
'277

tvtarch 2017: tNR N'l).'l he unabsorbed dcprcciation rvill bc avarlablu lor

3.849

3.8{9 l ,061:

3l ùlarch 20t7J I lllarch 2018

3l Ñlarch 2{llE

ft,0.t5
(7.27 )\

6.505

Jl ùlarch 2017

8.045

8.0.t5

otfsetlrng against futurc tarablc profits ol'thc C'urrr¡ran1'

taxable profits are bascd on pro.jcctions ntade by the nìanagcnìcnt considcring the porvcr purchase agrccnlsnt rvith porvcr procurer'

3l ill¡rch 2018 3l iVlarch 2017
Prepåì)'me nts

i\on-currcnt (unsecurcd, considered good unless otherrvisc stated)

Prepaid expenscs

I'ot¡l

(lurrcnt (unsccured, considercd good unless othcrrvisc statcd)

Prcpaid cxpenscs

'l'otal

Other asscts

No¡r-rurrctt (unsccurttl, considtred good unlcss othcrrvisc statcd)

Capital advancc

Advance income tar (nct ol'inconro tax provisions)

Security dcposits

'l'ot¿tl

Cl¡sh anrl cash equivalents

(lash and cash eqrrivalents

Balancc rvith bank

- On cr¡rrcnt ¿tccot¡nts

- Dcposits rvith original nl¿ltt¡rity of'lcss than -l nltlnths*

Tot¿rl

* Short-tcrm dcposits arc ¡tlatle fìrr varying periods ol'bct*ccn onc da1

irìlcrcst at the rcspcctivc short-tcrnt dcposit rates

48.tì l4 I 1.945

18,8 r .l r I,915

t.0ó I

117,687

atrd thrcc nxrnths. depcnrling on thc imnlcdiate cash rct¡ttirctttents of'thc ('onrparty. and carn

377

20

24.113

20

392 2¡.t 5J

3l ùlarch 2018 3l ùl¡rch 2017

I .146

17.t07

I 17.687

t 8,253



Shrcr its Sol¿rlitrnts l-i¡nitctl

\olcs to tiin¿nti¿rl St:ltcnltnts I'or tht'¡car tntlctl Jl \l:¡rch 2lllll
(.,\rìxìun(s ilr lNlì tltottsltlltls. tlttless UtltcLrt isc stlttctl I

9 Sharr: capital

¡\uthorised share C'¡ Pital

f,quity shares of INR l0 each

At I April 2(ll6
Increasc during thc Year

Ât 3l lllarch 2017

Incrcasc during the Ycar

¡\t 3l lll¡rch 20t8

lssucrl share ('anital

Equity sharcs of INR t0 each issuctl, suhstribed anrl fully paid up

At I April 2016

Sharcs isst¡cd dttring the Ycar

At 3t March 2017

Shares issucd during thc Year

At 3l ùlrrch 2018

gc Det,rils of shareholders hol<Iing more than 50á shares in the (ìompan¡'

Suzlon FìncrgY Linlitcd

Ostro Encrgy Privatc Linrited

['ìrr terrtrs of Conrpulsorill'Convcrtiblù [)cbcntures rcf'cr Notc I I

Rct¡i¡rcd earnings

;\t I i\pril 2016

( l-oss) fìrr the ]car
,\t 3l ll¿rch 2017

l'rol'it lìrr thc ¡''ear

.\t 3l ñlarch 2(l lfl

Number of sh¿rrcs ,\mount

r 0.000

2.990.000

3.000.000

15.600.000

18,600,000

Number of shares

100

29.900

30.000

t56.000

186.000

Anlount
9,\

10.000

2.717.500

2,727.500

6.602.500

9,330,000

t00
27,175

27,275

6ó.025

9J,300

'l'crms/rights âttâched to equity sharcs

prclèrential ânlounts. Thc distribution rvill bc in proportion to the nunrber ol'cquity sharcs hcld by the sharcholdcrs

9t| SharesheldbytheholdingcompanyNnd/orthcirsuhsidiaries/¡rssociatcs 
*OmOiJ,iïo..nrO,, *,,_nõrröi 

nt...nt,rtt

sharcs '\nlounl sh¿rcs '\n¡ount

Suzlon Encrgl' t-imitcd. along I ith irs nonrinces 2'727 '5OO 27 '275

ctlntrol over thc conlpanY.

3t ñl¿rrch 20lll 3l illarch 2017

N"tb.t 7. tlolding Number 7o llolding

sharcs.

t 0 Other equitl'

Equitl ('onrponent of (iompulsorill' (fonvcrtiblc l)ebentures

,\t ..r\pril 201ó

Addition during thc year (nct of dcf'crrcd tali) (rsl'cr note 3l)

Åt Jl ñlarch 2017

Atklition during the ycar (nst ol'delcrrcd tax)

i\t 3l ìll:rrch 2018

4.758.300 s1 00"/o 2.727.500 100.00%

17.99 I

t 7,99 t

I 8.509

36,500

(e2 )

(6611)

(760)

1.057

4.571 .700 49 00'Yo

2,297



Shre¡ as Solarf¿rms Limited

\otes to Financial Stâtements lìrr the 1'ear ended 3l Ìlarch 2018

(Anrounts in INR thousands. unlcss otlìerwise stated)

I I l,ong-term borronings

Debentures (t nsecured)

l.iabilitl'componcrrt of Compulsorill convertible debenture (retèr note 3l )

From financial inst¡tutions (secured)
'l-crnr Loan

'l'otal long-term borron ings

;\nrount disclosed under the hcad'Other currenl fìnancial liabilities' (ret'er note l4)

\ote s:

( i ) l'ernts ol'issuc. rerlemption and securit¡, ofcompulsoriì1 convertible debentures

(ii) I)ctails of sijcurir),provided in respect ofllre ternl loans fionr fìnancial instilutions:

Effective râte of llâtu ritl
intertst

1070% June-26 to June-27

l0.260/o

3l Ìtarch 2018

J unc-J 3

\*on-current

253.5'73

- t53"s?3

952.897

3l March 2017 Jl March 2018 3l }larch 2017

I,206,470 120,269:

l 20 269

9s2.897

r.206,¡70 t20,269

120,269

Current

36,587

36.5 87

36,587



Shrcvls Sol¡rlitrnls l.intitctl
Nolrs fo l'in:rnci:rl St¿tttnltnts lìrr tht rt'ar cndr:d Jl \l¡rch 2l)llt

(^rìlounts in lNl{ lhor¡sarltls. t¡nlcss o(hùr\\ isù st¿l(cd )

l2 Other nr)n-current liabililies

Provision f'or operatlon and nraintenancc equalisation

Total

tJ I'r¡rtle pa1'lbles

3l illarch 2018 3l ùlarch 2017

416

4t6

3l ùlarch 2018 3l M¡rch 2017

C)utstantling dues to nlicrt¡ and snrall entcrprises (lìeler

Others

'l-otal

l4 ()ther financi¿l liabilitits

Current
F'in¡ncial liabilities ât amortised cost

Current nraturitics ofkrng tcrnr borrorvings (Refcr note

Othe rs
Capital croditors

Totrl

l5 Other current liabilities

Stalutory <lucs

Tot¿tl

notc 29)
9.t t4 66

9,1 l4 66

3l ùlarch 2018 3l Mrrch 2017

ll) 16.587

75.812

r r 2.399

3l ùI¿rrch 2018 3l illarch 2017

270

27r



Shrc¡ as 5ol:t¡'f :t¡'ltts l.inlitttl
\r¡tcs to l'irt:t¡lci¿tl Stxlenltllts lirl thc ¡tar cn(ltd Jl \lr¡rt'h 2l)lll

(,\nroutìl\ itt INIì tlrot¡slttlds. tl¡tlcss otltclsise stittctl)

l6 Rclenut l'rrtttt ttllt'rations

lncome from oPe r¿rtion

Sale of porver

'lìrt¿l

l7 Othe r incon¡e

lntercst inconre

- on lìxcd tlcPosit rvith hanks

'l'ot¡ I

lfl Othcr expcnscs

Mânagcntent sharcd scrviccs

Oporation and ntaintcnance cxpcnscs

I-egal and Prol'ossional lces

Comntunication cost

Rcnt ancl hirc chargcs

lnsurancc cxPcnscs

[ìates and taxcs

Rcpair antl ¡naintcna¡tcc:

-Othcrs
'l'ravelling attd conveYancc

Âurlitor's rcttlt¡ncriltitl¡r ( rctcr ntltc bcolrr' )

M isccllaneous cNPcnscs

'l'ot¿tl

Pa1'ntcnt to Aut-litors

,\s ¡utlitor:
- Audit f'ee

- l-imited rcvicrl

l9 Deprcciation erPensc

l)eprcciation ol'tangiblc asssts (reler nolc

'l'ot¡ll

20 lrinancc costs

lnterost t\pÈnsc oll

- ttr¡rì loans

- dcbcntt¡rcs

- othcrs

Othe r fìnartce cost

'l ot:tl

l)

h'or thc year entletl

Jl Il¿reh 2018

l.or the ¡ t'ar tnded
Jl ùlrrch 2017

75.606

75,606

t,'or the 1'car endcd

3l llnrch 20lfl
For the ytar endcd

3l ñlarch 2017

1.194

l.l 9¡

For the year cnded

3l NI¿rrch 20lfl
l'or the I'car ended

3l ñlrrch 2017

905

5.tì40

5(r 5

l
962

1.05.1

t.427

z

625

522

20tJ

s82

2

t2

l4

t2,lt2 630

For the ycar cnded

3l illarch 2018

lor the 1'ear entlttl
Jl Ilarch 2017

490

SL

l2

522 t2

l.'or the 1'car cntled

3l ùlarch 2018

I,br the ¡'e ar e ndcd

3l llarch 2017

20.627

21t.627

lor thc yeâr ended

3l i\l¿rch 2llltl
l.or thr )'car cnded

3l Itarch 2017

.18..129

9.0.1-l

2

8t2 -)ô

18,277 Jfi



Shrcr as Soltrlìrllts l.inlitcd
\otci to l'in:rncill Slâtcnlcnts lìrr thc ¡tar tndcd Jl \l¡rth 2(llll

(/\rìl()unls in lNfl thor¡sur¡ds. t¡¡lless othùr\\isc slalcd)

2l lìarnings Per share (EPS)

'l hc following reflccts thc profiV(loss) and share data rrsed I'or thc

Prolìt/(loss) attribt¡table to equily holders f'or basic earnings

fnterest on compulsory convcrible debenturos

basic and dilutcd IIPS computatlons
ß'or the yeâr ended

3l ùlarch 2018

!'or the year cndetl
3l lllarch 2017

3.057

9,034

(668)

12.09 I (ó68):

Net prof it / (loss) fbr calculation olbasic EPS

Weightcd avcrage nunrber of cquity shares f'or calcr¡lating basic EPS

Basic carnings Per share (lNR)

Net prol-il(loss) for calculation of dilute<l EPS

Wcightecl average nunrbcr of equity sharcs fìlr calculaling dilutcd EPS *

Diluted carnings Pcr share (lNR)

Wcightcd avcrage nunrber of'cquity shares in calcul¿ìting basic F'[)S

Effect of dilution
Convertible equity lor compulsory convcrtible dcbenturcs (CCD)

Weightcr.l averrgc number of equity shares in calculating diluted trPS

*Since thc sffèct of convcrsion ol'conrpulsorily convcrtible debcnturcs rvas

purpose oiconrputing Diluted IìPS

33.259.748 6.0 t 9,140

anti- dilutive l'or the ycar ended 3l March 2017, it has nol been considerccl lor thc

3.05 7

8.08 1,856

018

12,091

33.259.748
0.3ó

No. of sharcs

(668 )

569,640
( l.l7)

(668 )

s69,640
(1.r7)

No. of shares

8.081.856

25,17'1.892

569.640

5.449.500



Sh rcr ¡ts \ol¡rl¿¡ r¡tls l.inritctl
\{rtrs t{) l"inancii¡l St¿tt('ll¡enls lìrr thc lcar t'lrtlttl Jl }l¡rch 2l)lll

{ r\rìroutìts in lNlì tl¡oL¡sa¡rtls. ttltlcss otlìcr\\ lsc s(atcd )

22. Rcl¿rtcd pîrt)' trans¡tctions and bal¡nces

a) N¡mes of rtlatcd ptrrtics ând reliltcd p¿lrt) relrtionshi¡r

confrol existsRelâted Dart¡es ìvhcre c(l

En¡ities rvith Joittt ('urrttul
Suzlon Encrgl Limitcd (tfolding conrpany till 8 Junc 2017)

a)stro Encrgy Privatc Li¡rri(cd

t:ntitics untler cot¡rttton co¡ltrol

Suzlon Global scrvices l-inritcd

if'cllou'subsidiary upk) I Junc 2017)

SuzlonGujaratWindPrivateLinritcrl(l.cllorvsubsidiaryupttr[l.lune2()17)

b) Related Pârty transactlon.s
1."r.",1..t 3lrlk'*h. r0l8l Year ended 3l ùt¡rch,20l7

I rAnsatllons llllll Jur'rtrrr LrrrrËJ Lrr'rr'!u
24. I ll

'aDrtal advûnccs g
1.207.759

Purclìase ol caDllal g(xìus
9l .66C 3.22(

I<etnìÞurscnìcnI or cxPenscs 141.52:
lssuc ot c0lìlPtllsorllY

20.10t )1 )1.

I rånsâcllons lvltn ¡uzlOll truJ
9S.340

45.7 17

I l.l5(
905

135.975

2.7 49

)neration and Maintainonce expenscs
4.72(

*'l.hc salcs and purchasos lio¡n rclatcd parties arc nradc on tcrnts equivalcnt to those that prevail in arnr's lcngth trÀnsactlons'

conrpany is nrost appropriate basis l'or rccovering ofsuch cotnnlon exponses

end) R¡lanccs outstandlng âs a
Yeer rndc¡l 3l ñlarch.20l8 Year cntled 3l ùltrch' 201?

,iuzlon l,nergy 24.1 1

Advancc lor capllal gu
24.185

aÞllal crcollor

Canital crcditot
47.5 8:

)stro Encrqy I'rivatc l,imited

lJlob:rl Scrvicts [,imited

Contpanl.

C ontpanr'.



Shrr\ î\ S0llrlìlrtrl\ I iûlittrl
\ol('\ to l iil{llciNl srtl(nlcnt\ ftrr thc vtlr tntltrl ll llrrth 1{ìlll

{.\rr(,unl i tll ll'lll lllrlllslt¡trl;. lltìlc'i (ìlll('t\\lsc llillc(ll

2J I'â¡r r'ålucs

Jl ùlarch 2018 ll i\larth 2017

@Frirvalue otrrYingvalue

I.'inancial,\sscls
[ -ofln s

Cash antl cash et¡utvalcnl

Otlrer Ctrtrcrìl Irinartcials Assels

rinancial linbililics
l'cnrt [-oatts

Corrr¡rttlsory Convcrliblc [)cl)enltrrc
'l tadc payablcs
()lhcr currcnl fìnallcial liabil itics

.t86

I 8.151

21.ó25

951.8c)7
151 S?1

IilJ
¡ t2.199 I ll,3q9

486

I 1{,.) 5 }

22.625

95 1.897

I 51.571
I.l t4

I I i,68;

I 20.269

66

f'air value

I I 7.687

I 20.169

66

othcr currc¡ìl fìnancial asscts aÞDroxintatc tlreir cirrwing anru¡)ts largclv drte to lhc short-tcrnr nìaturitics of'thcse inslltlnlenls

The following mcthods âld {ssumptions u erc usctl to cstimatc the fair values:

asscssed kr be insignilìcant

2{ [-âir value hicrârchY

'l'hc l-ollou'ing lal)lc prc\,idcs (llc fhir value nlcasurenìclll hicrarch¡'ofthc asscts ând liabilitics oIthe contpanl :-

cnrplol'ed irr lheir nrcasurelltenl rr4lich arc desctibed as fbllorvs;

i) t.e!cl I - Iilpuls äfc quolctl prices (trrtadiustcd) ilì activc llì¿rfkels lìl itlcntical asscts of liabilities

liabilitv

( orttpant"s itsstttttpliolìs âbotll pricing bv nìarkct participilnls

'l-hc lirllorving tablc provitlcs thc fair v¿lue lììc¿ìstlrclncnl hierarch¡'of thc asscls and liabilitics oftllc conlpanv :-

Quantitativc disckrsurcs fair valuc ncasùrcmcnt hierarchy for åssets/liâbililics âs at ycnr cnd:

l,cvrl of fair valuc
mcasú rcmcnt

Jl illarch 2018 Jl iU{rch 2017

(:¿¡rrying valuc [-air value (lârrying valuc l'air valuc

r-:-..-.,¡.,1 ô-..dr. ¡r¡rt m¡oc¡¡¡¡¡l ¡t frir vcllrc

I inanci¡l Assets ( Non- Current)

l-oan l,cvcl .186 4¡l(

.18ú 486

þ'inanciål Assets (Currcnt): Others

[Jrtbillcd rcvcttuc Level 2

[-cvcl 2

l.ó10
5

ll.6l(

22,62' 22,621

'ash anrl bank b¡¡lancts
'ash and cash cqtttvalcnl I.cvcl l t¡r.25 18.15 I I 7.611 I I 7.687

l 8.25J I 8.251 I 1 7.68i r I 7.68:

l.'inanci¡l li¡rbilitics not mcâsurcd ât

fiir valuc
l,ong-tcrm borrorvings
Cornpulsoril¡' Convcrliblc Debcnttlres

'l'ernr loa¡l in ltrtlian rttpees lt ont

fìrancial itìsliluliotì

Lcvcl l

Level l

)5',ì 57

952.89

15,1,571

()5 r 8q7

I l0.ló9 I 20.1ó9

l,2t16,{7( 1,206,17( I 20,2ó! 120,2(r1
l'ol¡l

l.cvcl l 9,1 9,1 I 6l 6t

F'inancial liåbilitics (( ùrrent): Othcrs

-'üItc[l tìtîltll lllc\ ()l lolìg lcllìì lltttttrr trlgs

l'âpilal crc(l¡tors

l-cr cl l
[-crcl ]

l6.5ll7
7 5.8 11

16.5 87

7 5.Iil 1

l 0tâl
I 12.J9(. I I 2,J9f



Shrcïrs Sollrlarnls l,inlitül
Notrs to t¡trtnc¡11 StÌttilltnls ftrr thc ¡crr cnrletl Jl ]¡nrth 2lll8

( r\rrxrulls itì tNIì llx)tls¡lì(ls. t¡lllcss otltcrrr isc sl¡tlctl )

Prevailing intercst r¿ltcs in thc nìarkct'

Prcvailing ¡ntcrest ratcs in the nurket'

Irulurc caslì Iìows

Prcvailing intcrcsl rates in lhe nurkel,

Future cash fìows

Prevailing interest ratcs in th€ nìarkct,

Prcvailing interest ratcs in the lììarket,

Future cash flo\Ys

Prcv¿¡iliÌg inlerest rates in the nurkcl.

Prcvailing intercsl ratcs in the lltlrkel,

Prevailing intcrest rates in tlt ¡ììarkct'

Prevailing interesl rales irl lhe ntarket'

Prevailing interest ratcs in thc lnarkct,

Discounted cash

ountetl cash florv

l)iscorxìled cash

)iscounted cash I

l)iscountcd cash fìou

Discounled cash

Lcvel 2

t-evel 2

Lcvel 2

Level l

l.evcl 2

Level 2

l.evcl 2

Level 2

l.evcl 2

I-evcl 2

!-inåncial åsscts not mcåsure(l at fsir value

Sccurity dcpos¡ls

'l'radc receivables

:aslt and casll c(ltlivalcnt

lnlercsl accntcd oll fixcd deposlts

Þ-inancial liabilities not mc¡surcd at fâir vâluc

cnn loan i¡r Indian rupces tÌont ñnancial illstlttltlon

'radc payablcs

:apital creditors

'rrnent ltìattlrities of long lernt borrorvings



Shrcl as Srllarlit rnts l.i¡¡¡ilctl

\otcs to l"in;t¡rci¡l St:llt'nltnts ¡s:¡t Jl Illrrr:h 2l)lll
( /\rllounts ilr lNlì thoL¡srrnds. tlnlcss othcr\\ isc stitlcd )

25 I'-inancial Risk ìllnagcnrent objtctivcs and ¡rolicics

Board ol'f)ircctors rovicrvs and agrucs policics t'or nranaging each olthcse risks. rvhich are stlnrmarizcd belorv

lltarket Risk

i,.,strrrììents afhcted bl nrarkct risk includc loans ancl borro* ings. dcposits and dcrivative lìnancial instrunìents

constant and on thc basis ol hctlgc dcsignations in place as at 3 I March 20 I 8'

lnterest rate risk

Scnsitivitl'

ll ll¡rch 2018

Increrse/dccrc¿rse tìffecton profit

3l lllarch 2017

tncrease/tlccretse tìffccton prolìt
in basis points before t¿x

+(-)50.0 (-)/f 0.(X)
INIì,

in basis Points

+(- )50.00

before tar

(-)t+ 2.302

INtI

lncrease/decre,lse t)llcctonequity
in basis points

+(-)50.00 (-y+ 1.701

lnrre¡rst/tlccrease Effecton equitl.
in basis points

+(-)50 00 (-)/+ 0.00

on account of-lntcrest rato nrovc¡ricnt as shorvn abovc but (hc Conrpany mininriscs thc inlercst rate exposurc through re-lìnancing

insig;ìlticant givcn the fàct that substantially rvhole ol'the revcnucs are fronr statc utilitics/govcrnnìcnt cntitics

customers olstrong credit qualiry and $,e nlonittlr their credit quality on an on going basis'

'l'rade Receivablcs

cr¡stonìer rcccivables arc rcgtrlarly tnonilorcd. 
-l'he Conrpany does not hold collatcral as securitl

F'in¡nci¡l instrumcnls i¡nd credit risk

through counterpart¡"s potcntial lhilurc ttl ntakc paynrcnts'



Shrer'¿s Solarfarms Limited
\otes to !-inanci¿l Stâtements for the ycàr ended 3t l\larch 2018

(Amounts rn INR thousands. unless otheNise stated)

26 l-iquidit¡ Risk

Ioss!'s or risk damage to their reputation

can bc rolled over s'ith existing lenders.

'l'hL- tablc belo$.summarizes the maruri\'profìlc olfinancial liabilities of Companl'based on contraclual undiscounted pavments:

l\.e¿rendettJt\tarch20t8 I o"demand I 
Lessthan3months 

I 
rto12months 

I 
tto5Years 

I 
trtu".. 

I 
r'otal 

I

lJru-:ll'tiom 
r'rnancralrn'rtulrons{rncludrng ruture interest 

I I I I ,u* *,rl r.rsr rTul r.7r.re7l

ll,chrlrr. c'omponcnt ol compulsorrlr conrertiblc debentures I I I I I I

lï:ï*i*ï:1.:'""" 
uesl I I I I .',-"1 .'""1

lT:::l::U5so.ronsrermborro*,nss{incrudrngruturel l=r.,.ul ,,..,r*l ll,rr.,uol
lc"n't"tð,".r,ru,. I so:r:l :s +aol I I I 

tt t'tl

I],A'.ï,.1î:,.ï:1""""'" I ,,,.1 ,,.-l I I I ',,.1

tlrcrcol'.

l'ear ended 3l l\larch 2017

Liabil irl Component ot' Conrpulsorlll' conl'ertlble debenturcs

( rncludrng luture interest pal ments)

Trades and other payables
-l'radcs pa¡'ables

On demand Less than 3 months 3 to l2 months

66

I to 5 vears

!
I

> 5 years

ñhú¿Ð

Total

t20.2ó9 120.269

Òt)



Shre) irs Sr¡l¿trlìtrnls l.inlitcd

Notcs t{l l''innncial Strltltlcnts ¡s ¿rt 3l ll¡rrch 2l)lll
( r\rìrounls ill lNlì thot¡santls. t¡¡tlcss otherlr isc sta(etl )

27 ('apit¿l D¡anagcnìet¡t

of'the Conrpany.'l'he prinrary objcctivc ofthe Conrpany's managenlent is to maxintise thc shareholdcr valuc

bearing loans and borrorvings. lrade and other payables. lcss cash and short-tcrnr deposits

'l-hc policy of thc Conrpany is to kcep thc gcaring ratio of thc porver projeot to 3:l during thc constructlon phase and aim to cnhance it to 4:l post the

inlerest-bearing loans and borrorving in the current pcriod'

Nochangesrvcrematleintheobjcctives,policiesorprocesscsfornranagingcapital rluringtheycarendcd3l March20l8'

28 Contingent li¡tbilitics rnd commitmcnts

(to the extcnt not Provided for)

(i) Contingent liabilities
Thcrc arc no contingent liabiliries as o¡r 3l March 2018 (31 March 2017: Nil.)

(ii) Commitncnts:
Estim¡tcd amount ofcontr¡cts remtining to be executed on capital âccount rnd not providctl for
.l'herc 

arc no cap ital conrnritmcnt ( net of' advanccs ) pertain ing to commissioning ol Solar energy pro,iccts as at 3 I March 20 I I ( I I March 20 I 7: N il)'

29 Details of tlues to ilticro, Small antl ùletlium f,nterprises as tlefined under the i\'lsillDD Act' 2006

ouistanding ¿ues to thc Micro, Small and Mediunr Entcrpriscs ilevclopmcnt Act. 2006.

30 Scgment lnform¿¡tion
l-he dircctors of the company take decision in rcspect ol allocarion of resources and assesscs the performance basis the rcports/ inf'ormation providcd by

I'unctional heacls and arc thus considered to be chicf'operating Decision Makcr.

The company is in thc business of dcvelopnrent and operation ol' solar porver plant (ref'cr note l). consitlcring thc naturc of company's business and

and l¡cnce. thcrc are no aclclitional disclosures to bc provi<lctl other than thosc alreacly provided in the financial slatements

'l'hc Company generatos entirc rcvenuc fiorn singlc customer'



Shrrri¡s \ulrl-l¡trltts l.ill¡ilttl
\ole\ to l;irl¡¡¡ti:tl Sliltcllltnt\ ¡s ¡rt J I \llrth ll) I ti

(,,\rìì()unls tlt l\lì tlt()t¡:lttltls. t¡ltless rrtllcl\\ isc \litte(l )

-ll l he bclos tablc st¡lltlltltriscs tltc changcs lììil(le to llìr res¡leclire lrnc ilc¡ns ol li¡talreittl slllcllìtlì15 li)l (lìc \câI

)iotcs Jl ll¡rch 2lll7

.ì I l\larch 20 l7

Rcslâtonl c tl ls Jl ñl¡rch 2017

RcstâtedI'¿ rtic u la rs

..\diustme nts t0 ¡tâl¿tnce shctt

,tsscts

L'apital rrork itt Progress
'l'otal

lÌquit¡' antl liabililics
Iquity' C onrponcltt ol'cotrtplrtsorl' conr crtiblù dcbÙntt¡rc

Long-tcrttt horrorvings

l)elerrcd t¿r liabilities
'l'otal

i\diustn¡cnts to Stalßrncnt ol'l'rofit ând Loss

Nit

.\tliustnrcnts to llasit ¿ncl I)iluted EPS

Nil

r7.t94 845 llì.0] 9

l7.l9"r 8{5 I8,0J9

¡\. tì

u

.19.040

96.421

(-r I .0+9 )

2 -1.81ÍJ

tì.0.1-5

17.991

1 20.269

8.045

145.{6 I 8{5 t.16,J06

ì\otcs:
A. ln liY l6-17. rvhilc irccount¡ng lìrr conr¡rulsorl f'ovcrtitrlc Debcnturcs as

years uhercits. it shoultl havc bccn over thc intcrtst tnorattlriu¡n period i c 2

tnd liabilitl' portion has bccn rectifìctl .

pcr lnd AS 109 read $ith Intl ÂS 12 thc ct¡uit¡,uas conlprrtcd ovcr a pcriod of' l0

1'cars. ln cr¡rrent )car. as disclosctl abovc. thc conìptltation ol'split hctrlecn equitl



Sh lrr ¡ts Sol:trli¡ rnts l.i¡lritttl
\otcs lo l it¡¡t¡tciltl Stiltcnlcllts :¡s :rt .l I \l:rl'ch 2l) I ll

(.,\rìì()ilnl\ l¡l lNlì . tlnlcss ollìiir\\ isc stillcd )

J2 Signifìc:rnt accounting jlt(lgn¡tltfs, est¡nlrtcs ¡ll¡d iìssultlptiolls

¿ldiustnìcnt to lhc cîrrying atrl()ullt ol assets or liahilities aft¡ctcd in fìrltlrc pcriods

arising that arc belotìd thc control of thc c orrrpanl. Such changcs ¿rrc rctlected irl thc asstrntptiolìs \\hcll (hcy occtlr'

'l:rxcs

lìrtt¡rc taxablc protìts togcthcr Nith fì¡turÙ ta\ plan¡ling stratcgiL's

[-air r'¡¡lue ntersuremcnt of financial instrInrcnts

this is not tsasible. a dcgree ol'.iudgrnent is requircd in ostablishing firir valt¡cs.

flir value of tinancial instrunìcnts. sce notc 2.1 and 24 tilr lìlrther rlisclostrrcs

Deprcciation on propcrt!'r pl:rnt and cquipnrent

lilandator\. t lcrrcc. ('ontpanl is tlcprcciating thc llsscts bascs olt lilc as dctsr¡llinctl h1 art erpcrl

JS Absolutc ¿¡nlounts less than INR 500 aro appcaring in thc financial statclììonts as "0" tluc k) prescnl¿ltion in thousands

Às per our report of'tvcn dalc

!or S.R. thtliboi & (lo. l.l.P
l('Al l;irnr Rcgistratlon No : -l0l(X)31ì/l:100005
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