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INDEPBNDENT AUDITOR'S Rf,PORT

To the Members of Prathamesh Solarfarms Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Prathamesh Solarfarms Limitecl
("the CompãfrY"), which comprise the Balance Sheet as at March 31,2018, the Statement of profit
and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended and a summary of signifìcant accounting
policies and other explanatory information.

Management's responsibitity for the Ind AS financiar statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,20l3 ("the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Cornpany in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (lnd AS)
specified under section 133 of the Act, read with the Companies (lndian Accounting Standardsj
Rules,20l5, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Compani
and for preventing and detecting frauds and other irregularitiesf selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and-prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effèctively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give airue and fair view and a¡e
free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit reporl under the provisions ofìhe Act and the
Rules made thereunder. \ly'e conducted our audit of the Ind AS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we cornply with ethical requirements ancl
plan and perfonn the aLrdit to obtain reasonable assurance about whether the financial statements are
fiee from material rnisstaternent.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial staieménts, whether due to
fraud or error. In making those risk assessments, the auditor considers internal fìnancial control
relevant to the Company's preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness ofaccounting policies used and the reasonableness ofthe accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the Incl
AS fìnancial statements. We believe that the audit evidence we have obtalned is suffìcient and
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to provide a basis for our audit opinion on the Ind AS fìnancial statements.
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Opinion

In our opinion and to the best of our.information and according to the explanations given to us, the
Ind AS financial statements gi*,rrå'irrotT;ü; öä byrh-e a"ri",'r,"îäner so required and
give a true and fàir view i" t;"f";;;ty with,rr" o"""i,nti,ig 

llincinjcs.sener.aily accepted in Incria, ofthc state urarlairs orthe c";;;;;'; 
", 

l;;*h';ì:;äi'å: its prorìt incruding orher comprehensiveincorne, its cash frows and lrt"'.:h;g;, in equiry for the year ended on that date.
Report on other legal and regulatory requirernents

l' As required by th:. cornpanies (Auditor's reqort) order, 20,16 (,,theorder,,) issued by the centrali::ïHå1îil"Jx,l::l;:l*;î*ïå$#fi'rïT jii:t[:î:;'¿';ì""";h"Ã;;;;
2. As required by section 143 (3)of the Act, we reporl that:

t"' 
il:J,ä:#iåi:fi :l Ji.:'å:1.XïJiîJîft 

.ilîi:i 
:ii,iljiït ions wh ich ro rhe besr or oL¡r

to' Ï iä:ÏÏä#"j,î*'""n:i:ï:iilj.:,;:ï::l bv raw have been kept by the cornpany so far

(c) The Balance Sheet' statement of Profit and Loss incruding the statement of other comprehensivei::",ff;J5":îìiHin:lj:iiåi*:",-;J':iË#i'es in Equity ¿."[ïi,¡ by this Reporr

(d) rn our opinion' the aforesaid Ind AS fìnancial statements compry with the Accounting standards;å::':::'"iffåff:t''" 133 orthe Ált, ."u¿ *¡,r' c"'på"ies (rndian Accounting srandards) Rures,

(e) on the basis of wriften representations received from the directors as on March 3 r , 201 g, and takeni.:ffiï1- í,[: 
"T.ï 
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(Ð with respect to the adequacy of the internal fìnanciar contrors over financiar reporting of thecompany with referen""'to ti"'" i"ã as nnun.¡uì'ri"ì",iãntr.u,a the operating effecriveness ofsuch contrors, refer to our r"pu.ui"-nlpoft in ,.Anne*rr" ä;ir. this report;
(g) with respect to the other matters to be included in the Auditor,s Report in accordance with Rure I rl"iJff:ïffi';:"5åï:ä,îi**ïi[îï/.î:,;r"i1y;Jr"ur opinion unr ø ,r," u",, "i ",,.

t 
J5tå:mpany 

does not have any pending lirigations which would irnpad its fìnancial

ii 
i::J;#:îîii,::åiffi:3"1ï-",:::ll, contracts incruding derivative conrracts ror which
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iii' There were no amounts which were required to be transferred to the Investor Education andprotection Fund by the Company.

For S.R. Batliboi & Co. LLp
Chartered Accountants
ICAI Firm Registration Number: 3 0 r 0038/8300005

Membership Number: S0S2)

Place of Signature: Gurugram
Date:25 May 20lg

Partner
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ffi,Hîiffffi# i:;ï,ï:f"ï:ph 
I orour report oreven dare under section ,Report 

on other

Re: prathamesh Solarfàrms Limited (..the Company,,)

(i) (a) The company has maintained proper records showing full particurars, incrudirrg quantitative detairsand situation of property, plantãnd equiprnent. 
"'Þ

(b) Fixed assets have been physically verified by the management
discrepancies were identifiecl on such verifìcation.

(c) According to the information and explanations given by the management, the title deeds of immovableproperties included in property, plant and equipment are herd in the name of the cornpany.
(ii) The company's business does not involve inventories and, accordingry, the requirements underparagraph 3(ii) of the Order are not applicable to the Company.

(iii) According to the information and explanations given.to.y:, t!" company has not granted any roans,secured or unsecured to companies, iirms, r-¡rli"¿î¡ubirity partnerships or other parties covered inthe register maintained under sectio" 
,r 

sqãrrh; òä|uni", act, 2013-ïccàrdingly, the provisions ofclause 3(iii) (a)' (b) and (c) of the order ur" no, 
"ppiii"ur" 

to rhe company and hence not commentedu.pon.

(iv) In our opinion and according to the information and expranations given to us, there are no roans,guarantees and securities granted in.respect of which f.ouirion, of s"iion l g5 of the companies Act,2013 are applicable' Further, since the bo,npuny i, ui ¡nrrur,.r.iu;;;;;påny within the meaning of
Ì|Ïl;hyJ,::tn" 

companies Act'2013,û'" p.ouìrion orsecrion 186;¡ih" companies Act,20l3 is

(v) The Company has not accepted any deposits from the public.
(vi) To the best of our knowledge and as explained, the central Government has not specified themaintenance of cost record-s ,nd". s"cilã, 

-ìigïll 
of the companies A*, 2013, for theproducts/services of the Company.

(vii) (a) undisputed statutory dues including provident fund, emproyees' state insurance, income-tax, sares-tax' service tax, duty of custom, duty àf excise, ualre ad¿Ld ia*, gñ, 
";; rlrui." tax, cess and other

;:ii':# iffif,";:,f;ïT'gJ:::-regurarrv i"p;;;,; witr' tneîppráf,i"," 
",,r,orities 

though there

(b) According to the information and explanations given tors, no undisputed amounts payabre in respectof income-tax' service tax, sales-ta.x, duty or"uio*, válue a¿¿ø tax, goods and service tax, cess andother statutory dues were outstanding, aíthe t;;;;'rd,;r a period 
"iñ"."*,rr"n six months from rhedate thev became pavable' The proviJío":.."1;i;; ioiråuia"nt run¿, 
"rpùväes, state insurance, duryof excise and dufy of custom are not applicable tõ the Company.

(c) According to the information and explanations given to us, there are no dues of income tax, sares-tax,
il,,åii,tåä;;Jiîï,::tv' excise dJtv, value "ãJ;* and cess which r'à"" no, been deposired on

during the year and no material

given by the management, the
a fìnancial institution, bank or

(viii)
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Ch¿lrtercd A(ìcountants

(ix) In our opinion and accorcling to the information ancl explanations given by the management, thecornpany has utilized the monies raised by way of tenn loans fbr the purposes f'or which they wereraised' The company has not raised uny ,rlôn"y-way of initial public ori", i f¡rther public off.er / clebtinstruments.

(x) Based upon the audit procedure.s perforrned for the purpose of reporting the true and fair view of thefìnancial statements and according to the inforrnation and explanations given by the management, wereport that. no fraud by the company or no fraucl on the company by the ãffi..r, and employees of theCornpany has been noticed or repoÍed during the year.

(xi) Accorcling to the information and explanations given by the management, the provisions of section197 read with Schedule v of the.Aci are not ap-pticaule to the 
"oñponyánd 

hence reporting underclause 3(xi) are not applicable and hence not commented upon.

(xii) In our opinion, the company is not a nidhicompany. Therefore, the provisions of clause 3(xii) of theorder are 
'ot appricabre to the company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the relatedparties are in compliance with section ll7 andls¡ orbornpanies Act,2ó13 where applicable and thedetails have been disclosed in the notes to the fìnancial staternents, as required by the applicableaccounting standards.

(xiv) According to the information andexplanations given by the managernent, the company has compliedwith provisions of section 42 of the cornpanieJ Act,)013 in respect of the prefèrential allotrnent orprivate placement of shares/ fully or paftly convertible debentures during the year. According to theinformation and explanations given by the management, we report that the amounts raised, have beenused for the purposes for which the funcls were rãised.

(xv) According to the information and explanations given by the management, the cornpany has notentered into any non-cash transactions with directãrs or persons connected with him as ref.errecl to insection 192 of Companies Act, 2013.

(xvi) According to the inf'ormatio¡l and explanations given to us, the provisions of section 45-IA of theReserve Bank of India Act, 1934 are not appricabìe to the company.

For S.R. Batliboi & Co. LLp
Chartered Accor¡ntants
ICAI Firrn Registration Number: 301003E/8300005

./3"'fr.;.jñ
{/oï"- "'.$
{(; i irli

per Amit chugh 
ì\*-ì.-"*"//

Parrner '\Ei"*,}o
Membership Number: 505224

Place of Signature: Gurugram
Date: 25 May 201 8
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ååï:ïff::,:l"r"li:î:fflj Audiror,s Report of even dare on the financiar starements of

äåïffåJÏ"iÏ"r1ïi,äXï:l?,itontrors under crause (i) orsub-sedion 3 orsection r43 orrhe

we have audited the internal financial.controls over financial.reporting of prathamesh Solarfarms

'ïi'ffi"'!'$",f"üffií;Iåîåii::'ffi[1*ilÏr.'JÍi,"",,"" *i*'-o* u,¿¡, or ,h";;;;;i;ì
Management's responsibirity for rnternar Financiar contrors
The company's Management is responsible for estabrishing a¡d maintaining internar fìnanciarcontrols based on the intemal control'over financial rep"ni"g criteria 

"stuu¡ìstËa by the companyconsidering the essential- totpon"nis of- internar 
""";;åi;;;ted in the Guidance Note on Audit ofInternal Financial controls ou"r eìl*iarReportin;;;;;ñy the Institute of charrered Accorntanrsof India' These responsibilit¡"t ¡n"iuã" rh" ?;r-id'inip'Ëåentation and ,ui*Jnun." of adequareinternal financial controls that were oieratingefre;;;.i; il;;nsuring the orderry and efficienr conducrof its business' including uan"tln.ãî,,n""corprnyyr'Jåñ"i.r. 

tñe safeguariirg 
"r irs assers, theprevention and detectioñ of frauds -d ".rorr, irr" i.".î.*y and compretene., ìf th" accountinsiiif,iiSlt 

the timelv preparation ãr."¡¡uul" r;;"""rfi;äiation, as required under rhe companieã

Auditor's responsi bility

our responsibility is to express an oPinion on the company's internar financiar contrors over financiarreporting with refèrence to these lnå ns financial r"rã,nã"i, uased on our audit. we conducted ouraudit in accordance with the crid;";'Ñore on A"dit;¡i;;ärnar Financiar contrors over FinanciarReporting(the"Guicl-ant"Not"';jã;;;srandards;;À;ftrgasspecifiedundersecrion 
r43(r0)ofthe companies Act, 2013, to rh" 

";ì;;;;pplicable . "" "råiï;rintårnat fi;;;ì;i iontrots and, bothissued by the Institute of chartere¿ e""ountunts of India. Those Standards and the Guidance Noterequire that we comply with ethicait"i,ìr"."nts and pran and perform the audit to obtain reasonabreassurance about whether adequate internal fìnanciar-cã;;;il;"., financiar reporting with reference:"#H:,ii,iì ,i:1ffiî'.:!}:ij"; *u, 
".tuurisne¿ 

anã maintained un¿ ¡r J,crr contrors operated

our audit involves nerforming procedures to obtain audit eviden3e 
3bout the adequacy of the internarfìnancialcontrols 

"i:ll1n"t?i;"t#;¡t¡.erer"ncã i" ir,.rå l"¿ AS fìnanciarstatements and theiroperating effectiveness' or¡r u'¿it oi iiternal fìnancio¡ .oniràr, over financiar reporting incrudedobtaining an understanding of int"-ol'nnun"¡ul controls ou".'t,nun"iar reporting with reference tothese Ind AS fìnancial statã¡nenis,;r;;r;;"t the risk tt.,ot u,rruì".iar,weakness 
"*i!tr, and tesring andevaluating the design.ano op"'.uting 

"î¿"i¡""""r, "ir;;;;;i'ä"ìu"r based on the assessed risk. Theprocedures selected depend on tnã ;;;;;.'. judgemenq i".ìroi"g rhe assessmenr of the risks ofmaterial misstatement of the nnun"iuirtäments, whether due to fraud or error.
we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis,:ï"î1îif{H:ïi,,Lfffjlll-r,"""¡"r """,.ái,.,yä;;;". nnancìar reporting with rererence

ffiïp
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Meaning of Internar Financiar contrors over Financiar Reporting

A company's internal financial control,gyer f,i¡gcial reporting is a process designed to providereasonable assurance regarding the reliability of fìnanciuiìrporting and the preparation of financialstatements for external purposes in accordánce, with g.n".ity aãceptecl aå-o-inting principles. Acompany's internal financial control over financiul r"po'rtìng incrudes those policies and proceduresthat (l) pertain to the maintenance of records that, in'reasonable detail, accurately and fairly reflectthe transactions and dispositions of the assets.of the company; (2) provide reasonable assurance thattransactions are recorded as necessary to permit p."pu.utioîoi¡nunð¡urrru,"r"ni, in accordance withgenerally accepted accounting princiþles,.and thãt rlceipts and expenditu.es of tÀe company are beingmade only in accordance with'authorisations orrunãf*lnt and directors of the company; and (3)provide reasonable assurance regarding prevention or timely detection orrnuuì¡,orised acquisition,use' or disposition of the company's assets that could nave a materiar effect on the financiar statements.

Inherent Limitations of Internal Financial contrors over Financial Reporting
Because ofthe inherent limitations of internal financial controls over financial reporting with referenceto these Ind AS financial statements, including th" p;rrl;;ii"ty of collusion or improper managementoverride of controls, material misstatáments dui to error or fraud may occur un¿ nät be detected. Arso,projections of any evaluation of the internal financial controls over fìnancial reporting with referenceto these Ind AS financial statements to future p"rioá, 

"."'rru¡"", to the risk thJ;h; internal financialcontrol over financial reporting with referenå" ;;;;;; j"ä es financiar -r"i",n""r, may become

;i::::Ti:: nïä:ilåcrranges"in 
conditions, 

"' ,il;h; ;;;."" or comprian." *in the poricies or

Opinion

In our opinion' the company has, in all material respects, an adequate internal financial controlssystem over financial reporting with refèrence to these Ind AS financial ,,u,"r"n,, and such internalfinancial controls over financãl reporting with reference to these Ind AS financial statements wereoperating effectively as at March \1,2018, based on tÀ" ¡nì"rnal contror ou",. finun.ial reportingcriteria established by the company cánsidering th" 
"rr"nìluì-"orpon"nts of internar contror stated in

ïi:,,i,i:r:i:îXJ:":ïÏfJ:,x1llii*L ei"""i¡äi c;;;;;i;'òver Financiar n.po,ting i.,u"a uyìr,"

For S.R. Bartiboi & Co. LLp
Chartered Accountants

Membership Number: 505224

Place of Signature: Gurugram
Date:25 May 2018
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I'rath¿rnrrsh Sol¿rfrrnrs l.inlile(l
Stttenlcnt of Profit and l.oss for thc vc¡rr cnderl 3l lhrch 2(lltì
(Amounts in INR lhousands. unlcss othcr\\isc st.ltcd)

l¡¡con¡e:

Revenue from operations
Other income
Total income

Expenses:
Othcr expenses

f,arning before interest, trx, depreci¡tion and amortization ([B¡'tDA)

Fin¿¡nce costs

Depreciation expense

ProfiU(loss) before tar

Tax expense
Current tax
Deferred tax

Profit/(loss) for the year

Othcr comprehensive income (OCl)

Other comprchensive income to be reclassified to profit or loss in subsequent periods
Net movement in cash flow hedge

Net other comprehensive income/(loss) to be reclassified to proñt or loss in subsequent pcriods

Total comprehensive income(loss) for the year

Earnings per share
Basic
Diluted

The accompanying notes are an integral part ofthe financial statements

As per our report ofeven date

ForS.R. B¡tliboi & Co. LLP
ICAI Firm Registration No.: 301003E/8300005

Membcrship No.: 505224
Place: Gurugram
Date: 25 May 2018

Notcs

2t 293,644
22 10,723 558

304,3ó7 ss8

f'or the year endcd
3l llerch 2018

For thc year ended
3l ùlrr 2017

(1,777)

8

0

3,500
(s.2e4)

I,347
167l4

(A) 18,962 (3,299)

74.334 (74,334\

74,334 (74.334)

93,296 t77.633)

(B)

(r\+B)

26
26

1.04

0.ó4

(0.48)
(0.38)

For and on behalf of Prathamesh Solarfarms Limited

¡"ì
a3.¡-.tl*'Þ

Shailendra Pratap Singh
Director
DIN : 02869796
Place: Gurugram
Date: 25 May 201 I

A ¡--
14r'

Pawan Kumar Gupta
Director
DIN : 07700845
Placc: Gurugram
Date: 25 May 2018

,j

23 28.862 2,33s
28,862 2,335

24
25

275,s05

I 85,794

72,543

per 
^
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I'rrticuhrs }hrch Jl,20ltt llnrch 31, ?Ol7

('ash flo* front opcrating activitics
I)rollti (loss) belilrc tis
Non-cash ¿l{ljustment to recr}ncile profit bcfore trr to ncl c¡sh flons

f)cprecratr0lr and rÌrortl/rtron c\pcnsc
lntcrcst irconìc
Gain on salc ol rnvrstûrcnls
Unrealiscd grin on mark to markct ol'nutual luntis
lÌlcrcst crpensc

Opcrating prof¡t bcforc llorking câl)itul chrngcs
ñlovenrenls in rrorking capital :

(lncreasc) Decrc¿se rn prcpaYmcnls

(lncrease), [)ecrcasc rn linancial asscts

(lncrcasc) /l)ecrcase in other assets

(lncrcasc) /f)ccrcasr in trade reccivablcs

Incruase ([)ccrcâsc) in tradc payablcs

lncruasc / (l)ccrc¿rsc) ¡¡] ñÌrncial liabilitics

lrcrcasc '(l)ccrcase) in other liabilitics
(lash gencratcd from opcrations

I)irect'l'¿r\cs ( Pil¡d)

r\ Nrt cash florr fro¡¡r opcrâling rctil'it¡rs

('ash flons fronr investing rctivitics
l)urch¡sc ol' cuf fcnt invcstnlcnls
Sfl lc ol' cilrrcnt ¡n!estnìcnts
Ih)'nìenls fì)r property, ¡rlant antl e(ìuipnlrnl
lnvcstrncnt (matlc in) r' rcdcrnption of'deposits
Intcrest rcceivcd

ll Nr.t câsh florv fronr invesling aclivitics

(hsh flol from financing activitics
lrroccetls lionr issurnce ol'share cirp¡lal

Ârcrllirn cosl rtl' hor rorrutgs
l)rocccds lionr short tcrnr borrorvings
l)roceetls lionr long lerm l)orro\vlngs ( nùl )

Intercst ¡raitl
( Net cash flol fron¡ finuncing rctivities

Net (lccrcasc in cash and caslr cquivalcnts
Cash ¡ntl cash ec¡uivalcnls al lhe bcginning oflhe ¡'ear
Cash antl crsh c(lrivalents at lhe end ol lhc !,ear

('omponcnts of cash and cash cquivalcnts
Cash antl chcqucs on hand

Balances with banks:
- ( )n currcnt accounts

- (h dcpos¡t accounls *ith original maturitv of'lcss (han -l months
Total cash ân(l c¿rsh cquir'âlcnts (note 9)

I 7.l6lì

7ì iJ1
(e2tt

(5.1(\7 )

(4.092 )

I 80.770

( l.7lt,r)

(558;

259,758

15.619
(12.47It)

(99,612 )

(2fr r,166)

r4.7.ll
( I 7,{)lt9)

4.627

( I t 5,5n8) ( l6,t 97)
(5,.1.18) (.143 )

(12t,0J6) (16,6{0)

(2,J{J )

( 16,75e )

( 1.500)

6.40;

t616.'17 3)

481.604
( 1,570,7119 )

150.(xx)

1.168

( ló.1.8r)0)

8ó.61 I
(5t2,trì2)
( I 50.000 )

(2,35 1.590)

It7.(xx)

1.66 t.767

(940.36{)

.l¡l I .6.11
( 50.770)

510.50()
rtll9tT
2.5 I 6,f150

t4.22.t

96 1.373

.l-.169

5,(r7l t.J02
.19.895 5.67 I

t.l

9.filìl)
40 {x)0

5 67t

{9.ti9{ 5-671

tNt) ,\s 7 Opcning
ll:¡lance as ¡t I

,\nril- 2l)l 7

( ash lkrrrs(ncl) Othcr ( hrngrs ('losing B:rlancc as lt 3l
ll¡rch 2018

onr'lìrrrrr llorrorvin¡'s IiIr:lrrlinu ('rrrrcrìl M¡lrrril¡rr\ 556.1 t6 2.66l'.76 Jl.:] I l.26().101

Short l'crm IJorrorlinus 8 7.0(.lt 87.0()(l
'lìrtal Liablitrcs lÌonr tìnancinu ac(ivit¡cs 5if I t6 7J8 76', ll,l l l l0l

Âs ¡rcr orrr rel)ort ol ùvcn diìlc

lor S.lì. llatliboi & (Ìr. l,l.P
lCz\l [firn Rcgislration No -]01(X).]F
Ch¡rtcrcd,{ccrìunlilnts

. t\

pcr ,\nrit l'brlil ' 
.

l)ilrtncr
iVlerntrershrp No 5o5lll
l)lace Cìurugratn

I)ate l5 Mu'l0lll

tr l0(X)05 lìor anrl on hch¡lf of I'rathanrcsh Sol¿¡rfarnls Linritttl

,.Yr,tL:þ'
Shlilrndrr l'ratap Singh

l)¡ rcctor

I)lN r)llìô979ô

l'lacc: (iurugranr

Datc 25 lvlar' l0lll

ß lt*
u,t,ry

l'arvun K(,lnrar (iuptir

I )ircclrìr

l)lN : 0770t-llJ-|5

I)lirce (ìurugrarn

Datù. 15 Ma\ l0l8



Prathamesh Solarfarm!i Limited
Stâtcment of (ìhanges in Equit¡ for the vearended 3l ìlarch 2018
(Amounts in INR thousands. unlcss othenvise stated)

.\t l .\pril 2016

I)rolit loss lìrr the
'l'otâl c0mprehensive income
L-t¡urt¡ shares issucd durrng the vear

Lqurtr Component ot Compound Frnancial lnstrument (net ofdelerred tar)
Othcr comprehenslvc incomc (nel ofta\)
Debentures convencd into eeuitv shares

Pa rticula rs

Åt ll ]larch 2017

l)rc1ìt loss t'or the r ear
'I otal ( omprehensive lncome
( )lhrÌr cômnrehÈnsrve incomù i nct of ta
.{t ll }l¡rch 20llì

'l'he 
accompanr inc notes are an intcgral pan ol'the financial slalements

As pcr our rcport ol'even date

l'or S.R. Ba¡liboi & ('o. LLP
ICAI Firm Regrstralron No.: l0l0Lt3E E300005

Chanered Accountants

t\' I i;ì,.
n". rnf(Íftn'' ' ': '

I 
)anncr

l,tcnrterìhìi No : 5o5l2J \

I)lâcc Gurugram
I)atc 15 lr4ar l0lll

\ I

Equiq share capital

lrefernotellì

Equil]-' component of
compound financial

instruments

Attributable 10 the muitv holdem of the Comnanv

1.,100

12..12(

1.19.00(

I ü1.õ¿(

Securities premium

Resenes and Surnlus

I +9.0(,u

r 82,82(

I rôlÁi n^tô I f ì

60,956

(1.19.000)

öu,r5t

Retained earnings

60.956

lrelþr nnlê I 2ì

300.22.1

Item of OCI

JUU.¿¿1

Hedging reriene

(379
t3 299
(3,678)

3t0.224

lrêfÊr nôtÞ l?l

(J,ô7ð)
189ó2

Total equitt

I 5.28{

I 5.284

For and on behalf of Prathamesh Sol¿rfarms Limited

( 7.r.334 )

.-É r4;b-*J
Shailendra Pratap Singh
Director
DIN : 028ó9796
Place: Gurugram
Date 25 Mar' 201 8

(7J,r3{)

7J.3i.{

| 50.02t
r ì ?qr)l

(J.299 )

i-ì 1.61.1

ô0.95ô
I 7-l i,ì.1 r

{ó5.988
t896?

.18{,950

7-1.33.t

55v.1¿ll

û.la
Parankumar Gupta
Director
DtN : 077008.15

Placc: Gurugram
Date: 25 Ma¡' 20 i8

r*/
.¿/



I'r:rthr¡rr.sh l'rir¡tr l,i¡¡rilttl
i\r,tcs to l ¡n¿¡rc¡¡rl Sl¡¡letrtt'¡¡ls l¡rr llrt'rrirr cr¡rlerl.ìl \lrrrch 2tlltl
i.\rì!)Lrll\ t¡r INI( lhous,ttttls. u¡tlc¡s ¡rthcrxtse rt¡(ctlj

L,\ (iencral inli¡rnr¿tlion

srntfccs.
'l he lrinancial Statenrnts ol thc Conìl)aiy werc âuthorisrd lbr issuc by tlrc (:onrl)iny's laoîr(l oI I)ircct(n s on 25 tvlay 20 I 13.

lIì Basis of prcparalion

hist<¡rical cost conv!'nlion issucrl thcrcunder and other accounlinc t)rircit)lcs ccnerallv iìcccl)tcd iD India.

- I;i¡rnncirl ¿tsscls and liabilitics nrasurctl at f:rir villuc (refcr accounling policy rcgartling Iinancial irstnrn^-trts)

2 Sunrnrary ofSignificant Accounting Policirs

a) Use of listimalcs

a(liuslnÈnl to lht ctrrv¡na înìor¡nts r)l asscls or liahilitics in lì¡tr¡re ncrirxls.

b) Currcnt vcrsus non-currcnt classitìc¡tion
'l'hc Con¡r¡ny l)resents nssets a¡xl liabilitics in lhe balance shcct bascd on cunùnt/ non-cutrcnt cl¿ssification.

An assct is trcatcd as currcnl wlìcn it is:
. lrxpcctcd to be rcalise(l or intcn(lcd to sold or consunrtl in nornral opcrating cyclc
. Held prirruuily tì)r (hc purposc ol trading
. Expcctcd to bc rcaliscd rvithin nvclvc nìonlhs aftcr thc reporting pcriod. or

All other asscts arc clilssifìùd ¿ìs non-currenl.

A liability ¡s trc¡lc(l rs current rvhcn it is;
. l.lxpectcd to bc scttlcd in nornul opcilling cyclc
. Hckl lri¡¡urrily tbr thc pull)osc of lrading
. Duc to bc scttlcd u ¡th¡n trvclvc rnonths alìer thc' rr'porting pcriorl. or

All othcr liabilities arc clîssilìc(l rs nol-current.

Dclcncrl trx assets/liahilities aru classilicd ils non-currcnt âsscts/liabilitics.

nnnths as thcir opcra(ins cvclc tor classificntio¡ì of thcir ctrtrenl nssets a¡ltl liabilities.

c) F¿rir v¿luc nreasure[ìent
'l hc Cor4rany nrcasurcs fì¡rancial ¡nstrunrnls. such as. deriviltivcs at lair viìluc at c.ach balancc shcct datc.

valuc nuasrrrcnrnt is based 0n thc prcsunrption that thc transaction to scll tlrc assct or lransl¡r thc liability takcs placc cithcr:

. In thc principal nrrrkct tbr thu assct or liahility. or

. ln lhc abscncc ol'a principal ûìilrkcl. in (hc nrost ildvîntagcous ¡¡urkcl Ior thc ilssct or liability

'l hr. ¡rrincipal or tlìr nìost atlvarrtagcous nurkct ¡nust hc acccssiblc by thr. Con¡rany.

ohsen,nble irl)uls and nrinin¡ising the use ol unt¡hservahle innuts.

inDtrt lhll is siArilìcrnt to the lì¡ir laluc nrasurcnrnt as a rvlrolc:
. Lcvcl I - Quderl (unadjustctl) nrarkct priccs in acti\c nìarkcts for idcnticirl asscts or liabilitics

¡nd thc lcvcl ofthc tair laluc hicrarclry. (Rct¡r Nolc l8 and l9).

tlìe irccor¡nlirg policics ol-thc (lonìt)iìnv.

cl[mctcnstrcs rld flsks ol lhc itsset or liobil¡ty

rct¡uirrd 1o bc rcntasurcd or rc-asscsscd tts ¡rcr

llrr irsscls ¡¡rl lirbilit¡cs thill ilrc rccognisc(l in thc l:inrncial Stirtcnrrr(s on a recuring h¡rsis, the

hierarchy hy rc-asscssing ciltclrorisìt¡orì {bascd orr thc krrvest lcrcl in¡rut thrt is s¡grilicîtrt to tlìc liìir

('r)rììl)itny rleternrincs rvllcllrer trrnslcrs hrlc occu¡tcrl hctrr'cen levcls in lhc
cilclì rcp0rtiilg pcr¡odr alue nxrsutclltltt ils r \\ lì()lc l



l)r¿thrnlslr l'rir r¡tc l-i¡¡titcrl

l..olt's lr¡ l irt¡¡teii¡l Sl¡rl(¡l(rl\ lìrr tltr rt'¿rr c¡¡rlerl.ll \lrrlrll llllli
{,\nìrìunl\ rr ¡Nli llrrìr\ir(i\. u¡rlc\\ r}llì.rNr\e \tirt(rl)

l)iscIrst¡tcs lìr sigttilieitttt cslirrirtcs irnrl irssurrr¡rliorrs (lìcli.r N()te l(r)

Quilntrt¡tr\c rhscl¡¡surcs ol I¡ilr \aluc tìNrsurunNnt hierrrchy (l{eli.r Notc 19l

l'irtancial inslrurìrûls (inclutlirtg lhose c¡rrricrl ¡l ¡[norlisc(i cost) (lìcl¡r Notc 2ll)

rl) Revrnue rcrot:nition

t)lvntnt is bcing r¡r¡(lc. l-hc lblkrrving s¡rccilic rccogrilion critcril l¡rust als0 hc rlrt ltlìxc rcvcnuu is recogniscrl:-

Sule of Power

t)n\,rt.. cuslorìrrs.

Dividcnd
Divitlcnrl incont is rccognisctl rvhcn thc right ot tlìc Conìl)îny 10 rcccivc dividcntl is cstahlishctl by llìc rcporting dalc.

Inlerest iilconte

lossr's lnirlct i¡r'on* is inr'l¡¡¡l,.rl in fìn¡nr'e incnr*' ¡n tlìr. St;rtr'rrr'ñt ¡lf lìnlìt :r¡rl l ¡rss

c) Incomc lÎxcs
Currcill inconrc 16r

right cxists to sct ofl thcsc

I)eJ'eteil'lit-r

l)ul)oscs at llìc rcDorting datc. l)c.fcrrctl tax li¡rbilitics ¡Lc rcc0gnisctl tìx all t¡xablc telììt)orilry tlillþre¡rces.

cxlcùt lhilt it has fucont l)robahlc th¡t lì¡lurc tirxilblc prolits rvill allo$'thc tlclcrrcd tîx assct to bc rccovcrcd.

lì¡tr¡rc taxahlc incoru rvill he availahlc acâinst \\'hich such dcfcrrcd tax îsscts c¡n ht'rr.alizctl.

la$'s) that havc becn cnîctcd or substantilcly cnirctcd at the rcDorting tiatc.

untlcrlvilg lrînsrction cithcr in OCìl or directlv in equitv.

tlìc so0R tl\lìblc rntily ilnd tlìc s¡¡ìN lrx¡tior iìullx)rily

lirturc ccrlxr¡¡lic llcilclìl irssociirtc(l sith it rvill llow to thc Contx¡rr'.

f) Propcrtv, plant and ct¡uipntcnt

Stthstr¡utnl Cosls

lhe stîtcrÈlt ol ¡nrlil anrl krss whcn tl)r tssct is rlcrccognizcd.

I)trccognilün

\L

lìn¡rnriirl vcrr crtrl arttl ¡rdir¡slcrl r)ro\¡)ccti!ulv- il ¡rrnr)r)riirtr



l'r¡¡ll¡¡¡¡r,sh l)rirrlc l,ir¡¡ilerl
Nolts lr¡ I i¡¡ittttir¡l Sl¡tonr('nl\ lìrr llrr tclrr er¡dtrl -ìl \l:rrclr ?lllS
rr\rr)url\ lì lNl{ llxìL¡\irì(l\. ullf\\ {)llrcrsr:e \lirl.(ll

g) lntangihlr assets

rrììonizrlion and rccurrrulrtctl inrtrliilNnt losscs.

'l hc usclìrl lilcs ol intangiblc i¡ssets arc lsscsscd as r'itltcr lìnile or intlclinitc.

h) Deprcciationlrnrortiz¿tion of PPll
I)cprcciation is c¡lculatctl on a strright-linc bilsis o\er llìc cstirìüìtcd usclirl lives ot thc iìssrls iìs lì)llo\\s:

Years

25I'lant rnd cquipnNnt (solar pow!.r l)roiects )

Ofllìcc cr¡rripnrnt 5

Cornl)utcr ,ì

Conua¡ics Acl. 201 ,ì.

¡) Iixcc¡rtional ilenrs

thcir sct)îrâtc disckrsurc is considcrctl neccss¡ìrv to cxplain lhc Dcrformnncc ol thc corltranv.

llorrorving cosls

l,r¡scs
As a lcascc

cxplicitlv spcciñcd i¡r ¡¡r arrarrscn*nt.

lmpnirmcnt of non-fînanci¡l ¡ssets

rccover¿blc anxxrnl.

fhir v¡hrc indicators.

rr,':rt,al :¡( :rn in,.r,,:r<¿ i'r r¿{ al"i¡rirìn

nì) Provisirtr¡s

'lhccrre'nscrcl¡linrkrrnrorisionlsr)fcscntc(linthc St¡rtcrrrntoll'rolit¡r¡lrll.ossnrtoliutvrei¡ubr¡rser¡r¡tt.

drscounlirg is uscrl. thc incrc¡sc il lltc ¡rroririon (lur to tlle pirssagc ol ti¡lr is tccr¡grrisetl iìs iì liniltce cost.



l'r¡thrnt'slr l'rir r¡lr l,inritctl

i\¡rles lo l inirrtirl St¡t(nrents Io¡ ll¡e -rt'ar e¡¡rlc¡l -ìl \lr¡rcl¡.ll)lll
(.\nrrlrl\ ttt lNl( tlrot¡:;t¡rls. un[\\ rìlllr't$r\( \lirte(l)

nl l.inanci¡l ¡nstruurrnls

l'i¡rancial assets

I uilial rccognilior, (il¿ nrc6urcntcnl

pl¡cc (regulîr \ray tradcs) arc rccogniscd on the trrdc (late. i.c.. thc datc that thc Company corlnrits to purchrsr'or scll thc asscl.

S u bs e qße n l ril e(ß u r e til e ttl

I:or ¡rurposcs of subscc¡ucnt ntasurcnÈnl. fin¡ncial assets arc classilìctl in lour catcgorics:

I)cbt ¡nslrumcnts at rmorliserl cost
A 'rlcbt instnrnrnt' is nrasurcd ât thc âmorlised cost if both thc tollorving c¡rrditions are nrl:
il ) 'l'lìc ilssct is hc'lcl rvithin a business ¡¡rrtlcl rvhose objcctive is to holtl asscts tor collccling contractu¡rl c¿rslr llorvs. antl

'l hc losses arisinc fionr i¡ru¡irnrnt arc rccog¡riscd in thc Drolit or loss.

l)t'bt instrumcnts at ftrir value through other comprehensive income (FVTOCI)
A 'dcbt instrun*nt is classilìccl as ill (hc FVI-OCI ifboth oflhc tollorving critcria irrc nrt:

b)'l hc ilssct s contractu¡ìl cilslì lìorvs rcprcsc[t Sl)l)1.

rcnrnc(l irs irlercsl incolrE usinc lhc l':lll nElho(|.

Dcbt instrumonts at fair valuc through ¡lrofìl or loss (t V'l'Pl,)

l;v'l'P1..

itt l:V'l'lll.

[iqu¡ty ¡nvestmcnls

incr ocnblc

Othe r equily inïestmcnts

orr initial rccocnition ¡rrd is irrrlocirblc

Derecognilion

- -l he rights to rccùivc crsh lÌ¡n's lioûì lhc ilssct ltale expired. rrr

dclily to a third pîrty ün(lcr ir 'l)rss-throrrgh' anrrrgenrrt. Arrtl

fc\\'rr(ls ol'tlìe ilssrl. bul lìil\e lranslilTc(l conlrol ol-tlìe itssL't.

\\'ilhoul rìrtcri¡rl

all thc risks ¡rrl

ot tlrc rssct arrd tlr mÍxinutrn anu¡nt
ol consitlcralion tlrat thc corn¡rant'corrld bc rcr¡rrircd to rc¡ral



I'ri¡ll¡¡¡¡r'rlt l'rir¡¡le l,i¡rrilr¡l

Nr¡lcs lu l ir¡¡¡rci¡¡l Slirl('rìer¡t\ lìrr lhe tcrrr rr¡lerl.ll \li¡¡'elr 2lllli
r .\rìxrrrt\ rl INII tl!,uslilì(l\. urìl( \\ othcr \\ r\( \tiìt(\l )

Iiltlrúrucill ol liuunL'iul usttl.t

risk cxposurt.

uilch rùporting rlrtc. right fìonr initial rccognitior.

ùnlity rc\rrls to rùcognisinlt in¡lrirnrnt !rss alkr$'ancc bîscd on I l-nr)nth lrCl-

lill'liÌE lrCl- u'hich rcsulls lionì (lclìrul( ù\'ents thilt arc possiblc $'ithin I 2 nÌonlhs afìcr thu rc¡rorting tlatc.

l.'in¡ncial liabilities

I ni tia I re c ogníl i o t, iln ¿ tn eus u re rn e rtt

hetlging instrunrcnts i¡r rn ellectivc hù(lgc. ils ilDDrrìDrittc.

S u bs e q u e il I m e as u rc r¡t e il I
'flìc ntîsurcrìtnt r¡l linancial lilbilitics dc'pcnds on thcir classilication as tliscusscd bclorv:-

Inuns tnd horrou'ings

loss rvhcn thc liabilities arc tlcrecog¡riscd as wcll as lhr([gh (he l',ll{ anrrrtisalion trrocess.

as linancc costs in thc Slntùrìrnt ol Profit ancl l-oss. 'l'his catcgoLy Êc¡rcrallv atrDlics to borron'ings.

('!rmloxild Iilslrumenls- ('otnpulsory ('ouvertihle I)ehenlures (('(:l)s)

Con¡xrlsory Conveilil)lc l)ebcnturcs (CCl)s) ilrc sc¡raratctl into liability nnd cr¡uity conrponcnts bascd on tlìc tL'rrìÌs ofthc contract

ol an cquitv trilnsilction nrc hcing rccountcd for as ¡ rcductiorì fiorìr cqurty.

li¡hility liorìì rhc tl)tirl r)Íocùcds ol ( ( l)s.

r¡l itlkrcrlio¡t llìilt ls rrtiorì¡l a¡ul consistcn( rvith sinlil¡r Iriuìsitctions

I)erecogniliut

OJlsetti ng oJ ti nou'iul insl ru nt ent s

¡ntl tllerc is iìil ¡rìtùntion lo sctlle on ir nct h¡rsis. lo rcrlisc thc ilsscts ¡rn(l scllle tlìc liitbilitics sirlrltancorrslv.

Crsh ¡nrl Caslr-Equivalcnts

sul)tccl to arì irìsi{n¡lìc¡Dl risk ol clllrnles irr r':rluc.

i¡rtctr¡rl tl¡rrl ol tlìe ( otììt)¡ttì\"\ a:t\lì rìilnit!enurìl

llìrcc rÌx)nlhs or lcss, rrhiclr ¡trc
/r'-

_ é. 1,

orcrrh¡rlis r. thgl' e.,rtsiilcrc,l,rrr



q)

l)r¡tlrnrtsh l¡rir ¡te l,in¡ilcrl
N¡rlcs lo l in¡¡ncilrl Sl¡l('urr.nts fi¡r lhc rerr trrrlcrl.ìl \lrrch ll)lll
ri\nn'urìl\ rt lNl{ tlrottslt¡rls. urìl('\s rìtlìer$r\r \lirlc(ll

p) IIcîsurcmcnt r¡f lilll'l'l)Å

tlcnreciation ¡nd ¡nxrrtizatiorr cx¡rcnsc. lìnancc'costs tr¡(l l¿x cxt)ctrsu

[,)vcnls occurring altcr thc Ralance Shcct datc

thc brlanc!. shccl datc arc atljustcd to rcspcctive asscts ilnd liabilitics.

1-hc Conr¡ran¡, nr¡kcs disclosurcs in lhr financiill slateoNnt in cascs ol significanl ev!'nts.

Contingent liabilitics

tlì¿ìt an ou(flo\\' of rcsourccs u'ill be rcquircd k) sctlle or ¿ì reliable es(innte ol thc ¡nnunt cannot bc madc.

[iarnings per cquit¡' sharc

latcr datc. l)ilutivc potcntiîl e<¡uity shares arc dctcrnrinùd indcpcndcntly lor c.ach pcritxl prcscnted.

changcs ellcctcd prior to the rpproval of thc fìnanci¡l stûlcnrnls by thc Boilrd of l)ircclors.

Stand¡rrds issuetl bul not yct cf'fccaive

- lnrl AS I l5 Revenuc fronr Contracts witlr Custonrers

- Ind AS l2 Rccoqnition of l)efcrrcd 'l'ax Asscts lbr Unrc¡lisetl l,osses

taxablc profit may includc thc rccovcry of sotÌr ¡tsscts for nìorc lhîn thcir cârrying ôlltoun(.

ollrr conrponcnls ol cquity. l:ntitic's ¡rl)lllying this rcl¡cl ntust disclosc thar f¡ct.

Conr¡rany docs not cxpccl ilny cll'ùct on ils tinanciill slatcnÈil(s.

r)



Pr¿rth¿mesh Solarfarms Limited
\otes to Finâncial Stâtements for the vear ended 3l ìlarch 2018
I Amounts in INR thousands. unlcss othcr*'ise stated)

J Propert¡. plant and equipment

..\t I April 2016

Addrtions durinrr the vear (refer note no.37)
,\r ll ìlarch 2017

Additions durinq the vear

Drsposals durrn_t thc ¡ear
Capitalised during thc pcriod

..\r ll Uarch 2018

Depreciåtion

At I April 2016

Charge l'or the \ ear ( refèr note no l5 )

,\t 3l llarch 2017

Charge t'or thc lear ( retèr note no. l5 )

.\r 3l ìlårch 2018

\et book yalue

Ât 3l ]larch 2017

Freehold Land

-- s63rs
I 86.568

273,396

( I 8.39ó )

\r 3l \larch 2018 215,000

ìlortgage and hrpothecation on propertt', plânt and equiÞment:

^ ('apitalised borrowing costs

r¡te oflhe specrlìc borro\\'ing 
. .. .l ^.

Office equipment

245,000

Computers

26

26

26

:J

23

273,396

Plant and equipment

0

8

26

l8

0

Totâl Propertr-, plant and
equipment

3.-ti2,03e

23

0

8

3,{32,039

86.828

I 86 5q1

(ìapital work in progre:;s

273,122

3,{32.061
(28,i9ó )

71 5ì5

72.535

3,677,088

3.359,50{

1.279

212 572

2.t6,8s1

3,1 85.1 88

( 3.{31.039 )

0

0

72.5+3

72.5{3

273,t22

1.60.1,5.15

2:t6.8sl

t-,¡
\ s\'e.\\.'/.") -...-d -



I'rî(hiru('\h \¡rlr¡rlrtrlnr I intiterl
\0ler l0 l,irrlilri¡rl Slrlr[rellr [r¡r llrr re¡rr crrrlrrl Jl llrreh 20lll
{,\rìrounts ril lNll th0r¡srnrls. ilnlcss r)llìùrsrsc slrtùrl)

J linrncirl lsscts

('urrent (unsrcurtrl, consirlered good urrlcss stiltc(l {}thcrn ise)

(Xhcrs

Unbillcd rcveuc
Intcrcsl ilccrucd orì dcposrl\
Ïì)tâl

5 Prepâynlcnts
('urrcnt (unscc[retl, considrred good unless strte(l otherrrisc)

Prcpaid cxpcnsr:s

TO-[,\t.

Othcr ¡sscts
Non-current (unsccurc(l, consi(lcre(l good unless othenvise stâtcd)

Capital advanccs

GSI'VA'l recovcrablc

TOï'At,

(lurrcnt ([nsccr¡rc(|, considcrcd go0d unlcss st{tcd othcrrvisc)

Advancc la\ (nct provrsion t'or tax)
'tr)'t',\L

lnvcstmcnts ât frlir yrluc through profit or loss

('urrent lnvcstmcnt in quotcd mr¡tr¡¿¡l funds

InveslnìcnlinArrsl.iquidl"und-(ìrorrth-lÌTS6llunits(.llMarch20l7: Nil)
lnvcstnìcnt in lt)l"C Cash l-und - (ìro*1h - 41.41t0.591 units (l l March l0l 7: 19.851.91.i unil)

lnvcst¡lcnt in l-&'l' Liquid lìrntl - Direct plan grorvth - 5.1.1.16 79.] un rls ( I I lvf arch l0 I 7. N il)

TO'I',\1.

Aggrcgatc anìounl of'(ìuolcd i nvcslments

'l'ri¡tlc rcteivablcs

Unsccuretl. considr:rcd good

tr)'t'ÅL

( ash and cash cr¡uivalents

Cash o¡l hand

Il¿rl¡ncc *ilh bank

On current ¿lccor[ìls

l)uposils wilh original nraturitt ol lcss lhln 3 uronths*
TOï-,\t.

lhnk lllhnccs olhe r th¿rn t:rslr antl cash cquilulents

Rala¡ces tvrlh banks:

l)cpos¡ls \!l1lì rcnraining rnaturil\ fì)r lcss than ll nlonths
't ()l',\l.

+ l-llr'l¡ank drposrts havc an ontrnal nrlunt\ l)cnrìd ol T tlavs rnd carrt

222,710 78,7.t0

,\s ¿t
.ll llarch 20llJ

,\\ rt
Jl llrrch 201 7

12.47n

l7 2..161

I 2.{95 2.461

.\s ât

ll ill¿rch 20ltl

¿\s at

3l llarch 2017

l.l l9 I 6.75rì

l.l t9 I 6.758

,\s at
3l lhrch 20ltl

¡\s at
3l llllrch 2017

- ólt
qq Í'r I

500

99.622 621 ,5(X)

1.545 1.500

{,5.t5

,\s ¡t
.]l Ilarch 2{)ltì

3,500

¡\s at

.ll ñlrrch 2(ll7

1.694

9 I .751

I 19.263

7t1710

222,7t0

¡ls at
3l ì\l¡rch 2018

78,7t0

r\s at
.ll Ihrch 2017

281. lóó
281,166

lirms or private corn¡ranies rcspcctivcl)'rn which anv direclor is a partner. a dirùctor or a mcmbcr

l radc rr:ccivables ìrc non-intcrcst bcanng and are .qencrallv ut tenns ol nd nìorc th¿rn 60 da\s

r\s ¡t
3l llarch 20ltl

As ilt
3l }larch 2017

l..t

9. Utì0

40.000
5.ó71

.19,{19¡

r\s at
3l Ihre h 2018

,\s at
Jl llarch 2f)17

5.67 I

l5{).0rx )

,/-, ,

iL'
J ,r

lEi

¡.

!

l0

an lnlcrcst rrtc ol'J l5r',' rrhrch ts rcccivi¡hlc ol ntalttrilr

350.(XX)



ll

I'r:¡lh¿r¡nt'rll Solr¡lìrrnrs l,inritcrl
\r)tcs to linilùcill Stitlenrcnt\ for tlre rc¡rr cnrlrrl Jl \lrrch 20ll'l
I 1\nroilrìls Il INI{ lh0t¡sl¡tLls. ttlìless ()llìcr\\ rs!' sliìlcrl I

Equit) sh0re ctrpit¡l

Authoriscd sharc canital
trìquity shares of INR l0 cach

,\t I Åpril 2016
lncrcasc during thc ¡ear
¡\t Jl illarch 2017

lncreasc during thc 1'citr
,\t 3t lllarch 2018

Sul¡scril¡ed and fullv ¡¡¡id uo
l:qu¡ty shârcs of INR l0 cach issred, suhscribcrl and fully pairl up

,\t L\pril 201ó
Shares issutrl drrring the l enr

,\t Jl llârch 2017

Shares issuetj during thc year

,\t 3l ùlarch 2018

Equity shares of Rs l0 c¿ch fr¡liv paid
Suzlon Encrgy l-inritcd 9,121,800
Ostro tnergy l)rivatc l,i¡nited 8,958,150

As pcr the rccords ol thc Company, including its rcgistcr ol sh¿ìreholders. ¡nenlbers and olher declarations rcceivctl

sharchoiding represen(s both legal and benelìcial orvnerships ofshares.

Suzlon lincrgy l-imitcd and Ostro Encrg)'Private [.i¡nitcd havc.joint control over the compan)

()ther equity

Retainctl earnings
At I April 2016
l'rofìti(loss) Iìrr thc ycar

Ât Jl illarch 2017

Profìt l'or the year

,\t Jl ñlarch 20lll

Sccuritics ¡rrcmium
At I ilpril 2016
Arltl¡tion during thc year

/tt 3l ùlârrh 2017

Addition during thc 1'ear

¡ll 3l llarch 2018

Equity ('omponcnt of ('onr¡rulsorilv convcrtiblc dcbcnturc
Åt I i\pril 2016
l.css: Convcrted into equitY shares during thc rcar
Arjditions tluring the tcar (nct ol'dcl¡rred ta:i) (rcfcr notc l7)
At 3l ùlarch 201 7

,\t 3l ñlarch 2018

Iletlging rcscne
.\t I Âpril 2016

AtlditioniRcversal (net ol dcli:rred tilx)

'\t I Åpril 2lll7
Additiur'fìevcrsal (nct of dclòrrcd ta\)
At Jl llllrch 2018

Number of sharcs ,\mounl

I , I 50,000
I I 850 000

I t.500
I 8ll 500

20,000,000 200.000

20,000.000 200.000

l40,0rJr)

t8.14t.950
1.100

I81.420
I u,llt I ,9.s0 uÌ],¡,1]0

I 8.28 t.950 I 82.820

I lA 'terms/rit¡hts attâche(l to cttuity sharcs
-fhe 

Cornpan¡,has only one class ol'equitl'shares having a par value oflìs l0 cach. [ach holdcr of'cqurty sharcs is entitled to onc votc pcr shârc.

-l'hc distribution rvill be in DroDortion to (hc nunìbcr ofccLritv shares hcld bv the shareholtlcrs.

I I B Details of shareholdcrs holding morc thân 5'% shares in thc ('onlpany
3l iÌlarch 2018 3l illarch 2017

5 leó
49",i,

9.3ll.tì00
8.958. I 50

t1

--)

.()..'

49q.û

(379)
( l,2ee )

(J,678)

I 8.961

I 5,28{

300.224

300.22{

300.22{

1.19.0(x)

( I {9.000)
60 956

60,9s6
60.956

liorn sharcholdcrs regarding bcncfìcial intcrest. thc abovc

tt

ti'::l'- I

¡1



Pråthâmesh Solarfarms Limited
\otcs to ¡'inäncirl Statements for the Ieår €nded 3l ìlarch 2018
(..\mounts in INR thousands. unlcss other$ise stated)

l3 l-ong-term borronings

I rom financial institutions (secured)
Tcrm loans

Debentures (l'nsecured)
l-rablrtv componcnt of'compulsorilv convert¡ble debentures

'l'0tâl long-tcrm borrowings

.A,mount disc losed under lhe head 'Other current financial liabi lities' ( relìrr note I 7 )-T()TAL

\otes:

l)etails of securitv provided in respect of the term loans from financial institutions:

'l'erms of issue, redemption and securitv of compulsar! convertible debentures

Effective rate of interest

I l.3 t 
0.o

l0 70oo

Måturitr"

September 2035

August 202ó to Februrav 2027

Non-current Current
3l lllarch 2018 3l lfarch 2017 3l }larch 2018 3l llarch 2017

':î

.ú!

\ (.



l'r;rlhrnrcsh Sr¡l:¡rfrrnrs l.i¡t¡iterl
\r)trs to linrnrirl Stirtcnlcnts lìrr thc lcrr cntletl Jl llarth 20ltl
l^rìì()unts rn INI{ lhtlusaÌds unlL'ss othùr\\¡se stirlcd)

l{ l)efcrrc(l tîr

Defcrrcd tâx rclatcs to lhc follorving:

Det'erred ta¡i rclatcd to itcms rccogniscd in OCI:

Dcfcrred trr liâhil¡ti€s (gross)

Compulsorily convertible debenlures (refcr note 37)

Deferred t¿rr rclâtcd to itcrns rccogniscd in stalement ofprofit and loss:

Defcrred tîx lirbilitics (gross)

Dillèrcnce in written dorvn valuc as pcr books olaccount and tax larvs

Amortrzatron ol' ancrllrary borrorr ing cost

Rsvaluations of investmcnt to läir valuc

b)

l)cferred t¿lr ass€ts (gross)

Cornpulsorily co¡rvertible debentures

lJnuserl tax crcdit (MAT)

Losscs available lor ollsetting against fìlturc taxable income

c)

Dcfcrrcd tax liabilities (net) (d)= (a)+(b)-(c )

a) Rcconciliation oftar cxpcnsc and thc âccounting profit nlultiplied by lndia's donrcstic t¡¡x ratc for 3l illarch 2018 and.ll

Accounting profit/(loss) bcforc incomc tar

At lndia's applicablc statutory income lax ratc i.c. Minirnum Âltcrnatc lax ( 18.50",o)i Incornc l'ax (2590)

plus applicablc Surchargc rûtc (790 to ll 9i,) and Ccss (4qô)

Adjustmcnts in rcspcct ol'currcnt incomc ta\ ol'carlicr ¡'cars
Dcl-crrcd tax expensc repor(ed in the slâtcment ofprofìt and loss*

Ât thc cffectivc income tnr rate

Currcnt t¿r\ crpensc reportcd in the statcmcnt ol'prolìt and l0ss

[)efèrred tax expcnsc reportcd in the sl¿rtcm€nl ofprotìt anrJ loss

* \l'here dt'fcrrcd tax cx¡rcnsc rel:rtcs to thc follorì'ing :

l)iffcrcncc in rvrittcn do*'n valuc as per books ofaccount and tax larvs

Amorlr/alron ol' ancillirn horro\\ rìg cosl

Compulsoril1' convertiblc tlebentures

ljnuscd rar crcdit ( lvl^ l )

Rcvalua(ions ol ¡¡rvestmcnt to t'air value

Losses availablc lirr oll.setting against luture taxable inconrc

Rmoncilirtion of tleft'rrcrl tax îsscts (nct):

Opcning balancc of D'l'A/D'l'L (net) on I April
Defbrrcd tax (inco¡nc)i cxpcÌse during thc pcriod rccogniscd in protìt or loss

Dclcrred tax on initial recognitron ol'cornpound financial inslru¡nenls (nettcd through equi(\')

( losing balance of D'l.\/D'tl, (net) as at.]l }larch

Jl ñlarch 20lll 3l lll¿rch 2017

27,258

27.2 5 8

3l llarch 2018

27.258

3l ùl¡rch 2017

27 258

a)

5 18,643

12,59 I

167

531,23.t

I 9,589

3.500

513.27 I

167

536.360

22.t32 27,425

Nl¿rch 201 7:

Jl itl¡rch 2018 3l ñlarch 2017

17,t68

1.500

5.194

( r ,78s)

I ,347

167

8,79{

3,5(X)

5,294

t,5l {

t.347

t67

8,79.t

(51f1,6,11)

(t2,5et)

19.589

3.500

167

I,st{

5ll27t
t67

167

3l llarch 20lll Jl lhrch 2017

27,425

(5,2e.1) 167

l7.l5I
22.13t

,1:.

ft,i
\',, ,

.,f,ì

r

l!: j

--'/* ,/
; .i '-./

27,tzí



l'rrllr¡ilìr('\h \r¡l¡rrl¡¡ r¡rrr l.irr¡itrll
\olr.s Io l.ilrnrill Strl('rìent\ fr¡r thc rt,lrr errrlerl Jl Ilirrrlr l0ltl
( \[ì(ìu¡rt\ ill lNli lltrru.lr¡trl. lr¡ìlr\\ ()tl]ùr \\ t\e \tirlù(l I

l5 Short trrtrl ll0rro\rings

Workrrrt ca¡rtlrtl lc¡ rìì ¡oiln( se cured )

't o't',\t.

l6 'l nrdc pâ]'al)les

Outstandrng ducs t0 ¡nrcro and snrall crìtcrprisùs (rclcr notc.l'1)
()lhcrs
't'o t',\t.

l7 Othcr l'inancial liabilitics

( urrcnt
linancial liabilities at rm{)rtisc(l cost
Currcnl rnaturitics ol'long ternl bornr*ings {llclcr notc I J)

Othe rs
c'apilal crcditors
Irìlcrcst acrrucd oì dcbcrìlure

'tolAL

Itì l)eriYativeinstrun|cnts
IÌinr¡nr:irl li¡bilitirs:rt frir vrlue throuugh O( l( currcnt)
( ash florr hetlges
I)erivatile instrunìcrìts

I9 Othcr ('urrent liabilities

St¡tuton tlrrcs

't o t"\I_

20 Short-tcrnr provisions

I'rovision fì)r ta\at¡on (nct ()l ild\arìcc til\)
'IOt,\1.

,\s ilt
ll )l¡rch 20lu

,ls rt
Jl llarrh 2017

lì7 {)00

87,000

. uncrllcd up capitäl e\cctll llrocicl nsscts

,\s ît
ll llarch 2{)ltl

¡\s at
ll ll¡rch 201 7

lô.ó7f,| I I .e-1J
26,618 I I,9J,t

97.667

3 I 5.5rì-l

2.000

4.11.522

I 7.089

.t I t.2 50 .163.61 I

,\s at
Jl Il¡rch 2017

Ås {t
3l i\larch 2(ìlll

7.1 il.I
7{,33{

r\s at
ll ñlarch 2018

r\s at
Jl ñl¡rch 2{)17

i9t

5,2I8 591

r\s at
Jl ñhrch 2018

r\s al
Jl ì\I¿trch 2017

90.ì

903





I'rrlh¡r¡ntrh \¡¡lrrrf:rr¡nr I inrit¡'rl
\rlte\ to l.inilnciirl SliltcnrcÌts for lh(.\rtrr (n(l(.(l JI ll¡¡rclr 2lllll
l.\rìroll¡ìts r¡ì l Ì\llì llì()lr\¡n(15. urìlc:i:i olhùr\\ r:,e .,lrled I

25 l)eprcci¿rli0n cxllrnse

Depreciation on properl)', plilnt and equiprnent
'lì¡lal

26 llarnings per shâre (EPS)

Prolìl ( loss) atlributablc to cqLrit¡ holdcrs l'tlr basic carnings
¡nlcrcst o¡ com¡rulsary converiblc debcntures

Net profìt/(loss) fìrr calculation o[basic F-l)S

Wcightctl avcrage nunrbcr ofequity sharcs fìr calculating lrasic I:l'ìS
Iìasic earnings pcr sharc

Nct proflt /(loss) lor calculation ofdiluted l-.1'S

Weightcd avcrage numbcr ol cquity sharcs lìrr calculating clilutcd l:l'S *

Dilutcd carnings pcr sharc

Wcighted avcragc number ofequity sharcs ¡n calculat¡ng basic [ìPS

Convertiblc cr¡uitv for conrpulsory converlible debentures (CCD)*

\\'eightctl al'eragc nunrher of equit¡ sharcs in calculating tliluted EPS

+Sincc thc elìLct ol'convcrsittn olcotnpulson convcrtihlc debcnturc rvas anti-dilutivc t'or the ¡'car cnded 3 I

diluted IPS.

No. ofshares No. ofsharcs
I 8.18 I .950 (r,9 14,09.ì
4 7.q50.00{) I ,763.5 l(,

March 1017. it has not bccn considcrd lor thc purposc of'cotnpunttng

l.ì¡r thc vrlr endrrl
Jl illarch 20lll

For lhr yer¡r t nrlcd
Jl }lareh 2lì17

72.s43

¡or thc ycar endcd
Jl ñlrrch 2018

!or the year enrl:d
3l illarch 2017

I 8.961

1.1.375

(3.:99)

{2,337 (3.2991

1 u,962

I 8.2tì I ,950
101

42,1-l7
ó6.231 ,950

0 6.1

( 3,2ee )

ó.9 1.1,093

(0.lu)

( 3,2e9 )

tt.ó77,ó09
(0 lu)

JI

\
lÈt
f:i
tl'. 

=

\1.
i .:'



I'r¡ll¡r¡¡rr'sh Solrr lrrnts l.irnitcrl
\0tcs tr¡ l.in:rnci¡¡l strtc[rcnts for lhc \crr cntl(l Jl ]lrrch 2l)ltl
(,\nìounls tn INIì thousrntis. ullcss 0lhcrrilsc slrtctll

27 Rclatcd l'arl1 l)isclosures

a) Rcl$ted Þârtics wherc control crists

b) l)ttrils uf fr arrrattiur¡s;

approprialc basis f'or recoverirtg of such comrìlon cxpcnscs

Dctâils of outstanding balances:

Nan¡e of Rclîtc(l Party
Balance (Jutstandins

3l ìVlarch 2018 -11 iVlsrch 2(ll7
()¡tro llncrsv Privafe l.imitql frade navable 10.430 1..12ç

Suzlon Cuiarat lVind P¡rk l,imited 4e.00c
3 I 5.581 JJI) T'E

Suzlon Enersv l,imited Capital Advancc 6.3t1 572.50C
'l'rade oavable 7.808

laoital cre'riitors t95 Ì9t

* -lhc 
sales and purchascs lrorn related portics Ílre made on tenns equivalent to those tha( prevail in arm's lcngth transaclions

c)

lntities s ith Joint Control
Suzlon l-.nergy Lrmrted.

a)stro Fneruv Privätc l-imitcd

Intilies t¡ndcr co¡nmon control
Suzlon (ìlobal :icrviccs Lrmrted.
Suzlon Gularat Wintl Privatc Lirnitcd.

Nane of Rclatcrl Party Nåturc of lrånsâcli0n
l0r the yeâr
cndcd 3lst

t or the yeîr endc(
Slst iVlarch.20l7

zlnn l'n¡r¡¡w I im if¡¡l

nterest othcr 4
)urchasc olcanilal goods 779 441 I 95.3e I

leimbr¡rsemenl ¡rf Flxnr¡nscs 7.621

^f --";r.' ch¡¡p ¡rnitrl rin¡l¡¡¡lin 90 771

lonvcrsion ofCCD to Eauitl I 49.00(
ssue of comnulsorilv convcrtiblc dcbentures 286.ó0(

l'ranslcr ofcompulsorill' convcrtible debentures to Ostro I-.nergv I)rivatc
l.imitcd 41.055
:lanital Advance Paid 5 72.50(

iuzlon Gujârat \Ìinrl Park Limilcrl l'urchasc of land t58 t7r

-'apital advancc pard
7 I .50(

)urchase of-canital soods alrd servrces 165.60(
n¡r'^ FñôF ' D-i.,-r- I 7.25Í I 12!

^ll^t'---t ^l'-^,,;r., "L.'- ^.^ir.l /;-^1".'l;ñ,' óÞ¡"'iri 241 87(

lssue ol'comnulsorilv convertible debentures 1 92.90(,
)roicct d¿:velonment fèes 8l ló(

asom¡nl qh¡r¡rl serviccs 3.t7



l'¡ ¡¡thir¡rrr.rh Sol¿rrllrnrì l.inrilr(l
\r¡trs to l.in¡nei¡rl St¡rlerìrnts for tlre rrar rrrrlcrl Jl \lrrclr l0lll
(.\ltìourìl\ ¡n lNlì lll0ttsliltls urìlcss ollìcr\\r\c strleril

2ll lair valucs

reasonablo appro\¡nìalrons of' lÍ r values:

ll )l¡rch 2018 Jl ùlarch 201 7

l;inrnci¿rl asscts

lnYcstmcnts
'['radc rccuiv¡trlcs
Cash and cash c(lurvalent
llank bal¡nccs othùr lhan ci¡slr and cash ùqui\'¡lcnt
Othcrs

liinarrci¡l li¡bilities
'Ierm loans lionl banks and lìnancial ins(itut¡ons
Debenturcs

Sh0rt-lcrm [r0rrorvr ngs
-fr:rdc pat'ablcs

Othe rs

l)crivatrvc rnstrurnents

('arr¡'ing value

222.11O

llìl,l(r(r
.19,89.1

I 1,.19-s

2,7 12.51 I

.150.00-l

87,000

26,678

.l13.25n

Iair valuc

222.7 |J
Iti I . t66

.19.89.1

I l..le5

2.7 l],5 ] I

.150.(){).1

87,000

26,678

4 l 3,250

( rtrrying valur

7rJ.710

5.671

150.0(x)

2..t6 I

l.l7.l3l
.l{)6,78+

I t.93.1

.t6l.6l I

7.1.3 ll

lìlir v¿lue

7tJ,710

5,671

.l5(J,0[ì0

2.4(r I

l4 7,3 3l
.106,71r.1

I t.e3l
.161.ó I I

7t.ll.t

'l'he follorving nrethods Í¡n(l âssunrptions Ncrc uscrl to cstinrîtc thc fair values:

29 l¿ir value hicrarth¡'

'lhe lìrllou'ing lable providcs thc lìrir valuc nlcrsurcrìruìt hierarclrv ol'thc asscts anti liabilities ol'thc companr, :-

*hich are dcscribcd as tìrllols.
i) I.c!ùll-lnputsärc(luotcdpncus(unadlustcd)rnaclr\cÌìilrkùtslòrrdcntrcalassctsorlrab¡lrtrcs

prrcrrrg br nrarkcl piìrtrcrpilrìts

Quantitâtive disckrsurcs fair valuc mcâsurcnlent hicrarchl for asscts/li¡¡bilifics rl thc ycar crt(l:

3t ñlarch 20lll 3l ìllarch 2017

Financial asscls mcasurcrl at fair valuc

linancial ,\ssels (( urrcnl): Otlrcrs

('rsh anrl llrnk llulrnces
lash ¡ntl cash ct¡uivalcnl

ßlrnk blrllurec: rrtlrcr lhrlr clrsll lrlrl ersll c(lur\irlcrìt
[-cvcl ]
I-clcl l

l¡in¿ncial li¡bililics nol nrcrsr¡rrd ¿rt frir vâluc
I lvlcasurcd at ilm0rtiscd cost
'onr¡rulsorilr Conlcrtrblc Dcbcnlurcs

l ernr loan in lntlian rupces lìrrrn linllcial instilrrtron
l.cvcl l
l.evel l

150. t)0-l

271?5lr I7ll5lt { 7,-ì J3

fl7.( )0r )

'i¡¡rr¡ri:rl li:rbilitics (( lrrrcnt): Othrrs
('urfùnl nì¡lunt¡cs ol long tcrnì borrorr inls
( ilprtal ( rcLlitors

e7.667
II5 i8t .l.t.t stl l{.t,5ll

7.1. -ll1



I'rathrnrcsh Sol¿rrlìrrnrs l.inr iterl
\otts lo lini¡nti¿rl Sliltcnlcnts for tho yerr cn(lcrl Jl Ilarch 20lll
(,,\nrrìunts ilr INIì thousantls. unlcss olhcrrrrsc slalccl)

Pa rticula rs Fair valuc hicrlrchv Yaluation technioue lnDuts uscd

!'inanci¡l âsscts nrcâsured at fair valuc
lnvestmcnts

Financi¡l assets not mcasured at fair valuc
Other current financials assets

Trade receivables

Cash antl cash equivalcnt

Bank balances othtr thân cash and cash equivalent

Financial liabililics nol meåsurcd ât fair vâlue
Compulsorily Convertible Debenturcs

Term loan in Indian rupecs liom lìnancial institution

Trade payablcs

Interest accrued on debentures

Capital creditors

Current matuntics oflong lerm borrorvings

Levcl I

Level 2

Level 2

Levcl 2

Level 2

Level 2

Levcl 2

[-evel 2

Level 2

Lcvel 2

l-evel 2

Quoted price

Discounted cash tìorv

Discounted cash flos,

Discounted cash tìow

Discounted c¿rsh fìow

Discounted cash fìow

Discounted cæh flo!v

l)iscounted cash florv

Discountcd cash flow

DiscoL¡ntcd cash flow

f)iscounted cash florv

Quoted market price ol'mutual f'unds

Prevailing ¡ntcresl ratcs in the market, Future
cash fìows
Prevailing ¡nterest rates in the market, Future

cash florvs
Prevarling inlerest rates in the market, Future

cash florvs
Prevailing interest rates in the markc(, Future

cash flolvs

l)revailing interest rates in the market, Future
cash fìows
Prevailing interest rates in the markel, Futurc

cash florvs
Prcvailing intcrcst rates in the markct, Future

cash flows
Prevailing interest rates in the market, Future

c¿rsh florvs
Prevaifing interest rales in the market, Future

cash florvs
Prevailing intcrcsl rates in thc markct, Future

cash florvs



I'rathrnrrsh Sr¡lrrfrrnrs l.inritcrl
\rltes l{) l.inr[ci¡rl SlÌlerììrnts ts rl Jl llrrch 20ltl
( /\¡Doilnls ¡n INIì tlr0usrrrcls. utìless olhùt\\ tsù slttù(l )

3{) }'inancial Risk }lanagcrnclrt objcctivcs ¿¡n(l policics

policrcs fbr ntanaging cach ol'thcsc risks. rvhich ars sunìnìarizcd belo\\'

lìlarket Risk

risk inclutlc loans and borrorlings, deposits and derivativc lìnancial instrunrcnts.

dcsignirlions in placc as ¡t 3 l March 20 l tl

lnterest rflfe Risk:

Iinanccs its dcbt obligations t0 achicvc an optimal intercst rate exposure.

lnterost R¿rto Scnsitivity

other variablcs held constant. thc Culpanl's protìt bctbre tax rs afl'cctcd through lhc irnpact on kt¿¡ns antl borrorvings. as lìrlloss:

3l }larch 20ltl
lncrcase/decrease in f)ffect on profit

ll ìl¿rch 2017

lncrcasc/rlccreasc in f,ffcct on profit
basis points

i (-)50 00

bcforc târ
| 1(-) 10,295

basis points
r /( - )50.0 I

hcforc tår
r (-)0 00INR

INR

lncrerse/decrelse in--'--;-' . ---. -.- ---' [ffcct on cquitl
Dâsrs lìornls
+1-)50 00 r,(-) 7.1 t.l

lncrtrsc/tlccrcasr in-'--'. --. ---. -.--- -'- }ìffcct on cquitv
l)¿tsrs l)ornls

r 1-)50 00 r,1-)0.00

('rctlit Risk

substantially rvhole ot'the rcvcnues arc liom statc Lrtiliticsigovcrnntcnl cntlllcs

credit qualitv and u,c nronitor thcir crctlit qualit),on an on going lrasrs.

'l'rade Rrceiv¡blcs

arc rcgularly monitorcd. I hc Conrpanv docs not hold collatc.ral as sccunl)

Ì-inancial inslrumcnts ând credit risk

¡nakc piì\ mcnts



I'rllhi¡ntesh Sol¡trfi¡rnts l.inr ittrl
\olcs to l.ini¡ncill Stiltentontr frlr thc ¡'crtr cn(lc{l ll }larch 20llì
{Arnounts in IN[ì thousiurds- unlcss olhùr\\lsc slilled)

3l Liquiditv Risk

$'hcn thel'arc duc, undcr both nornlal antl slressctl condil¡ons. \\'ithout incurring unacceptâblc losscs or risk dânl¿rgc to thcir reputattotì

lunding and debl maturing rvithrn l2 months cat bc rollcd ovcr rvith cristing lendcrs.

relatcd parl)

'lhe table bclorv sutnlnarizcs thc maturity prolìle of'tinancial habilitics ol'Company based on contractual undiscounted pay¡ncnls:

ì'ear enderl Jl ñlarch 2lllll On demlnd Less than J
months

3 tr¡ l2 months I lo 5 years > 5 ycars '¡'olå I

Borrow¡ngs
l-oa¡rs from financial institr¡tions (including titure
intcrcst payments)
t.iablity componcnt of compulsorilv convertible
dcbentures

Short lerm borrowings
Workrng capital tcrm loan

Olhcr finànciûl litbilities
Currenl maturities ol'long tcrm borrorvings( including
fiture intercsl pa!'menls)

Tradcs and other pavables
'lÌades pa1'ables

Capital Creditors
10,410

3 I 5.581

I 01,óó2

16,248

307.691

t17 .00(

q7.668

t,980.0ó() 1,6 t.1,0ó3

450,003

ó,005.¡76

450,003

87 ,000

97 ,668

26,678
3 I 5,583

rcfìnancing activit\, or some combination thcrcof.

V?\'

I'ear endcd Jl ùlarch 201 7
J to I2 months

.oans fiom fìnancial institutions (includtng tìrtLrre

Other financial liabilitics
m¿¡turitics ol lorrg tcrnr borros'ings ( including

flture ¡ntcrcst pâvmcnls)

'l'r¿¡des i¡nrl other pavablcs
I rlrics payablcs

4.188.669
406.78.1



I'rnthrrìrsh Sohrlirrnrs l.inlitcrl
\0les t0 l"inlnciÌl Stâtcnrents tts at Jl ìl¡¡rch 2llltl
(/\rìrOunls rn INIì thousirntls. urìlcss otlìrr\\r\d slrtcd)

J2 (':rpital manrgcnrcnt

'l'he prinrar¡'obiectivc olthe Company's managemsnt is to maximisc lhc sharcholdcr valuc.

olher povablcs, less cash and short-trrm tlcposits.

industr¡' standard ratios. 
-Ihe 

currcnt gcaring ratiOs t'or thc various projects in the Compâny is betrvecn 3: I to 4: I

borrorving in the current period.

No changcs rvcrc madc in thc obje ctivcs, policics or processes for managrng capital during thc )'e ar e ndcd I I March 201 8.

33 Contingcnt liabilitics and commilments
(to the cxtent not provirled for)

(i) (lontingent liabilities
There are no contingenl liûbilitics as on 3l March 2018131 March 2017: Nil)

(ii) (Ìrnrnritments:
Estim¿¡led âmount of contracts remaining to bc cxecuted on caDitâl account and not providcd for
'lhcrc arc no capital commitmcnt ( nct of advances ) pertain ing to com mission ing ol solar energy projects as at 3 I March 20 I I (3 I March 20 I 7: Nil)

3J Detâils of dues to ñIicro, Small and iìledium J:nterpriscs âs rlcfincd undcr thc ùISIVIED ¡lct, 2(D6

Small and Mcdiurn Entcrpriscs rlcvckrpnrent Act, 2006.

35 Scgnranl lnfrlrnration

arc thus considered to bc Chicf'Opcraling Dccision Maker

disclosures to be provided other than thosc already providcd in thc financial statements.

''l'he C0nrpanv gcncriltcs cntirc rùvenuc lrom single cuslomcr



I'rilthrnrrsh Sol¡rfarnls l.inritcrl
\otcs tr¡ l.in¿¡nti¿rl Stltcnrcnts ¡ts ll fl ìlrrrh 20ltl
(/\nì()!nls rn INIì th()ilsiì[ds. ilnless othcr\\isr strlùd]

3(r Significant accounting jutlgntcnts. cstinlîtes an(l assunrptions

atliustment to thc carrying amounl of'assets or liabililics aflìrctcd in llture periorls

that arc beyond thc control ofthe Companl'. Such chrnges arc reflccted in the âssumptions s,hen thel,occur.

'l'arcs

future l¿r\âble profìts togcthcr wilh luturc til\ plann¡ng strategtcs.

Fair valuc n¡casuremcnt of financial instrumcnts

¡s not l'easible, a dcgrec ollutlgrnent is required in establishing l'air values.

value of financial inslruments. See notc 36 and 37 f'or lirther disclosurcs.

Dcprccir¡tion on property, plant and cquipmcnt

cquipnrent, though these rates in certain cases are dilf'ercnt from lives prescribed under Schcdulc ll ofthc Colnpanics Act, 20 l].

màndatory Ilcncc,CorrpanvisdeprecialingthcassetsbascsonliÍì¡asdetennineclbyanexpert

37 'l'hebclorvtablesummarisesthcchangesmadùtothe rcspectivelineitemsof'linancial stâtcmentsfbrtheycarSlMarch20lT

Pâ rticulâ rs

Atliustments to Balance sheet

^ssetsCapital l'ork in progress

Propcrty, plant and equipment
'l'otal

lìquity and l.iablities
þlquity Component olCornpulsorily
convcrtiblc dcbenturc
Long tcrm borrorvings
Defèrred l'ax Liabl¡ties
( Xhcr currcnt fìnilncial liabilrtics
Total

Adiustmcnts to Stâtcment of Prof¡t ând l,oss
Nit

Adiustmcnts to Bâsic and Dilutcd llPS
Nit

Notes 3l ñhrch 2017

2l I ,351
245,026
176,379

ó2ó,33;
167

4In,t27
I,045, I 26

Restaiements

I 5,498

28,396
43,894

60.956
(72.7 l5l

27.258
a1 ìq5
43S94

3l illarch 2017
Rcstâtcd

246,85 I

273.422
520,273

60,956
554.1 l 7

f7 Jaq

446.5:2
I,089,020

C

A,B

u
C

ìrtiotes:

C. ln l:Y 16-17

current vcar
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J9

protìts in thc Þrcccdtng lhrec financials vears, no anìount is rcquired to be spcnt on such activitics tluring thc year I I March 20 I I

tlnìe compan)' sccrctary.

.ll i\bsolt¡tc amounts lcss than INR 500 are appcanng in thc lìnancral slalcmcnts as "0" tlue to prcscntation in lhousands

l'¡'rthr¡nrcsh Solrrrf¡rnlr I.iluitctl
\olcs t{r l itritnci:tl Stiltcntcnts ts rt Jl llrrch 20ltt
(,\[ì()uills ilr lNl.l llr0t¡slntls. un¡css (ìtlìct\\tse slrlcrl)

Âs pcr our report of'even datù

lirr S.R. Batlihoi & ('o. l.t.P
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