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INDBPENDBNT AUDITOR,S RBPORT

To the Members of Heramba Rcnewables Limited

Report on the Ind AS Financial Statements

we have audited the accompanying Ind AS financial statements of Heramba Renewables Limited("the cornpâhY"), which comprise ih" Bulon." Sheet as at March 31,201g, the Statement of profit
and Loss' including the statement of other comprehensive Income, the Cash Flow Statement and theStatement of changes in Equity for the year then ended and a súrnmary of signifìcant accountingpolicies and other explanatory information.

Management's responsibility for the Ind AS financial statements

The company's Board of Directors is responsible for the matters stated in Section 134(5) of theCompanies Act'2013 ("the Act") with respect to the preparation of these Ind AS financial statementsthat give a true and fàir view of the _financial pårltion, 
-financial 

p"rø.ru*" including othercomprehensive income, cash flows and changes'in equiíy of the co,,,,punf ln accordance withaccounting principles generally accepted in India-, including tie Indian Rccounting Standards (lnd AS)specified under section 133 of the Act,..re.ad with the ðompanies (lndian Acîounting standards)Rules'2015, as amended' This responsibility also inclucles maintenance of adequate accountingrecords in accordance with the provisions of ihe Act for safeguarding of the assets of the companyand for preventing. and detecting frauds. and other irreguìa.ities;- selection and application ofappropriate accounting policies; making judgments and estiríates that are reasonable and prudent; andthe design, implementation and mainteñance of adequate internal financial control that were operatingeffectively for ensuring the accuracy and cornpleteness or tl.,e accounting records, relevant to thepreparation and presentation of the Ind AS financial statements that give a true and fair view and arefree from material misstatement, whether due to fraud or error.

Auditor's responsibility

our responsibilify is to express an opinion on these Ind AS financial statements based on our audit.we have taken into account the provisions of the Act, the accounting and auditing standards andmatters which are required to be included in the audit report under the provisions of the Act and theRules made thereunder' we conducted our audit of the lnå as financial statements in accordance withthe Standards on Auditing, issued by the Institute of chartered Accountants of India, as specifìed underSection 143(10) of the Act. Thosostandards require that we co*pty with ethical requirements andplan and perfonn the audit to obtain reasonable urr,:.on." about whether the financial statements arefree fi'om material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts ancl clisclosuresin the financial statements. The procedures selected depend on tt e auditor,s judgrnent, including theassessment of the risks of material misstatement of thé Ind AS fìnancial r,uärE"ir, whetherdue tofraud or error' In making those risk assessments, the auditor considers internal financial controlrelevant to the Company's preparation of the Ind AS financial statements that give a true and fair viewin order to design audit procedures that are appropr¡ut" in th" 
"i."r.rtances. An audit also includesevaluating the appropriateness of accounting poti"i", used and the reasonableness of the accountingestimates made by the company's Directors, as well as evaluating the overall presentation of the IndAS financial statements. we believe that the audit evidence we have obtained is sLrfficient andappropriate to provide a basis for our audit opinion on the Ind AS financial statelnents.
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Opinion

In our opinion and to thc best of our inf'ormation and according to the explanations given to us, theInd AS financial statements give the inforrnation ,.qrirrá-uy tñe Act in the manner so required andgive a true and fair view in conforntity with the u..ounting principles generally accepted in India, ofthe state of affairs of the company as at March 31,201"8, its loss including other comprehensiveincome, its cash flows and thc c-hanges in equity rnr tú.y"o. ended on that date.

Report on other legal and regulatory requir.elnents

l' As required by the companies (Auditor's report) order,20l6 ("the order,,) issued by the centralGovernment of India in terms of sub-section (t t¡ orrection 143 of the Act, we give in the AnnexureI a statement on the matters specified in pu.ugrufnr r unå ¿ of the order.

2. As required by section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of ourknowledge and belief were necessary for the purpose oiour au¿¡t;

(b) In our opinion, proper books of account as required by law have been kept by the company so faras it appears fiom our examination of those bóoks;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of other comprehensiveIncome' the cash Flow statement and Statement of changes in Equity dealt with by this Reportare in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting standardsspecified under section 133 of the Act, read with companies (lndian Accounting Standards) Rules,20 I 5, as amended;

(e) on the basis of written representations received from the directors as on March 31,201g, and takenon record by the Board of Directors' none of the directors is disqualified us on March 31,201g,frorn being appointed as a director in tenns of section 164 (2)of the Act;

(Ð with respect to the adequacy of the internal financial controls over financial reporting of thecompany with reference to tùese Ind AS financial statements and the operating effectiveness ofs,ch controls, refer to our separate Report in ..Annexure 
2,' to this report;

(g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule I Iof the companies (Audit and Auditors) Rr.rles, 201i, in our opinion and to the besr of ourinformation and according to the explanaíions giuen to ,r,

i' The Company does not have any pending litigations which would impact its financialposition;

ii' The company did not have any long-term contracts including derivative contracts f-or whichthere were any material foreseeableìor..r;

6;
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Annexure I referred to in oa
legal and "üil;;;;;TrT;ff"-"iph 

I of our report oreven date under secrion ,Report 
on orher

Re: Heramba Renewables Limited (..the Company,,)

(i) (a) The Company has maintained
and situatio;;ü;"ä;,ïffiïJ:;,iffi:î,:towing rull particulars, includi,rg quantitative derairs

to' 
;,ï,:;:'.""å iä å:î,i:íï1J"ff:',ff:",î:"*" manase¡nent during rhe vear and no materiar

(c) According to the information and explanations given by the management, the titre deeds of immovabreproperries incruded in properry, pranr and 
"qri;;;;are herd in tt 

" 
nu,n" orrh" 

"o,noun,(ii) The Company,s business does not involve inventor .
paragraph 3(ii) of the orderìrl"not applicable ," in" ôTåJld. 

accordinglv, the requiremenrs under

(iii) 
*:::::':i 

ro the infornarion and expranarions given ro us, rhe companv h,
,r,","g,,".Ti:;åï:Jffi i"xllij;,ïî:,ïî'å:i',+',*1ruäì[ihrï,.*lïî
clause 3(iii) (a)' (b) and ("t;r*" ora"r;.ä;;öiilro," to the compr", ã"0 hence nor commenred
upon.

(iv) 
åH#:lîï+îi.ï::i#åJ;,n#iü;iff#:1111*,o:, given ro us. rhere are no roans,

3:i:.ii:îf ,tîi,i"ò:fr m*;:n::r:ffi *fiäT:":iT:l,T';;îîffJäf üll++ru,1not applicable. -v rJ' rrrv l'ruvrsloll of sectlon 186 of the Lompanres Act,20 13 rs

(v) The Company has not accepted any deposits from the public.

explained, the Central Government has not specified theSection l4g(l) of the C"rp"r:",'ä",, 2013, for the

(vi) To the best of our knowledge and asmaintenance of cost ,"*ùi unO",products/services of the Co,nfãny.

(vii)(a) Undisputed statutory dues includ.
rax, service tax. duty "r"*i",, ä:,Ti jöi::i*,î1""iïi,1ï1ïiJå:".ffïixïiJ; 

ililiiJihiåi;;ii:"#iTËl.';:,f;'l;î'åJ::ii*;;l;ü"ï"å'with th;;;;;ão.iä," 
",*orities though there

(b) According to the infbrmation and explanations given to us, no-undisputed amounts payabre in respect
îi'J:îï,:-:ï r,:!îï*;:11ï"ï,,, o',t;iff.^ uîr," u¿¿"a tu*, gooa, ìnd service rax, cess and

:i:ïì:tff j*jåiltf 
,ïTJiJ,#,,#f1:'Tå:å%i;i"å,,Å""i*n:,*:ri*#:f 

"tiù 
jf

(c) According to the information and explanations given to us, there are no dues of income tax, sares_taxiiii,iriË;ffiîï,::"v' "*"i" ãury' varue uã¿"4 t* un¿ 
"",, *l,i"r, i,ãîJ'"", been deposited on

ffiiïJ';;ï, :il"ï::Í:"E_ to rhe in fonnation an d exp ranat ion s

å";:rx*ï.îî: j:fj:*,ï j"",:r;;i:ii:äJ::;ål,lilîff i:
given by the management, the
a flnancial institution, bank or

(viii)

government or dues to debenture ti"ld;;;
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(ix) In our opinion ancl according 
.to the information and expranations given by the management, the

cornpanv has utilized the mo-nies *,'J ;;;;îär*.- rå;;-#'ïi""0ï*or", for which they wereïläi":lå:ompanv 
has not 

'uis"a 
o',v må"ärïär ;i"i ¡äi'rruir.'îrË,, rhrlher pubric orrer / debt

(x) Based upon the audit procedures perf,ormecr for therìnanciarstatements 
"'i¿ ""...¿¡n! to 

''. 
inr.il;fiÏ;:ïil:TlJ,'JË,1[îiî'f:i.,îïJj:ffJi:

åi;iJffii: fJ",li,,åî:ru;imn*:li:ii:íäfiïi;;jiitåh.,,;uno 
",npr._y""io*n"

(xi) According to the inftrrmation and explanations given,by trre.management, the provisions of sectioniå1,îiiö':X"ïfÍ;lî.u"0îl*iifäiJffn**:,; 
fi:i:älÏ;iï."0 r,f""" ,"tå.,ing'una".

(xii) In our opinion' th-e compant it-Y: *,dhi company. Therefore, the provisions of crause 3(xii) of the
order are not appricable to ttrebompany and hence no,.on,,r"nted upon.(xiii) According to the information and explanalions given by the management, transactions with the rerated
parties are in compliance with section l7l arãî'¡îäic.rp;;"A";,;;î: *n"." appricabre and rhef::H,fJ:,|l:;.i::"'"'"¿ in tt'" notes to'thåïnäï.iur ,o,"'""ir, ãl'.rqui."a by the appricabre

(xiv) According to the information and.explanations given by the.management, the company has cornpriedwith provisions of section qz ot 
't',"'c"rprìì"i Å"t )o 

': 
in r"r-fr".ì ;ffi prefèrentiar arotmenr or

private placernent of shares/ fuliy or partly conve.tibr" deben,r.ãi ¿ri"g'it" r"ur. According to theil3Jäiä:;ïirï:f#ïfi.îä: iJ,nî:Hi#. we repoft thut th-" u'ounts raised, haie been

(xv) According to the information u','.9 
:*ot1:utions given by the management, the company rras nor:J$i,Í üi#ðJff;ï::ï:iäîîil;ilil;'å;"J. persons conne*ed with him as rererred to in

(xvi) According to the inf'ormation and explanations given 
.,o !r, the provisions of section 45-rA of the

Reserve Bank of India Act, 1934 arenot applicabie to the Company.

For S.R. Barliboi & Co. LLp
Chartered Accountants
ICAI Firm Registration Number: 3 0 I 003 E/E3 0000s

I'

per Amir Chuþh
Partner
Membership Number: 505224

Place of Signature: Gurugmm
Date:25 May 20lg
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å:ffiîï,i.:ïïå:i,ïï,:ï, Audiror,s Reporr of even dare on rhe nnanciar starements of

ffåffiåJi:ilrffi.äXî:îïtontrols under crause (i) orsub-secrion 3 orse*ion r43 orrhe

we have audited the internal financial- controls over financiar reporting of Heramba Renewabres
,ïä'ffå,ï'$",f äiffí;] åî ii xiïå,J.'"î iÏ:#Ji' " 

* i on w ith ã* 
",à 

¡, 
" 
f th" il "; i;i

Management's responsibirity for rnternar Financiar contrors

*"#:îi:JJ;"iïîffi'åï'.:ï;:ìo""sibre ror estabrishìng and.maintaining internar nnanciar
considering tÀe å,sentiar 

"o,nponån; äiåtrq.:î,"î:51i,'å:r"îïî: är,iTi::r_*i1i*fr#üInternal Financial controls t";;i-";iatReportìn;i;;ü, 
rhe Institute of chartered Accounranrsof India' These responsibilit¡"t in.lì,ã" te 

'd:sig;'ffiå"ntution 
and ,uiniJnun"" of adequateinternal financial controls that were ofeìatingeffe.î¡;.i; i;;;nsuring the orderry and efficient conductof its business' inclucling adherencãî.tn".-corpuniÏ,'iåù"i.r, 

tñe saregua.äing .r its assers, theprevention and detectioñ of frauds und 
".rorr, in; ;#;y and compretener, ìf th" accountinr¡iiiiåill' the timelv preparation or."liuur" ri"r*¡"ji"äîiiation, 

". 
;å;;;;,å¿".,," companiei

Auditor's responsibility

our responsibility is to express an opinion on the company's internar financiar contrors over financiarreporling with refèrence to these lnà es fìnan.¡ur .tuì!rãnì, uur"¿ ;;;;;ffi.'w" .on¿ucted ouraudit in accordance with the cu¡ounr" Ñote on aø¡, 
"l,i"iãrnar Financiar contrors over FinanciarReporting (the "GLridan"" Not"';jãnåãå standards;À;iri"g as specified under secrion r43(r0) ofthe companies Act' 2013, to th" 

";;il;pplicabre . ," 
"rålï;f intårnal fìn;;;i;i åontrors and, bothissued by the Institute of chartere¿ À""ountunts of India. Those Standards and the Guidance Noterequire that we comp.ly with ethical ràquì.",n"nt, and plan and perform the audit to obtain reasonabreassurance about whether adequate internal financiar cã;;i;;"". financiar reporting with reference:?r::ñ:,ii,ï i:îJfiî'.::i:*il *u, 

",,uurist 
e¿ anã muLtu¡n"¿ u"d ir;;;h'"ont,or, operared

our audit involves nerforming procedures to obtain audit evidence about the adequacy of the internalfinancialcontrols 
""i1ny"iãit"td;;ith rererence," irr"rå m¿ AS financiarstate¡nents and rheiroperating effectiveness' our ur¿it oi ¡iternar financiur 

"oni.àr, ou". f;;;;;;ìläo"n,"e incrudedobtaining an understanding of internal't¡nan"ial contrors ou"r-nnrn"iar reporting iirh reference tothese Ind AS fìnancial ttutãt"ni,,;;;;r;;;g the risk tlrut u materiar.weaknes, 
"*i!tr, and testing ancr

evaluating the design.and operati"g 
"ri""iù"n"r, of iil;il;;rror based on the assessed risk. Theprocedures selected depend' on thã urãia.', ¡uag"r"nt, i".ìr¿i"g the assessment of the risks ofmaterial misstatement of the nnun.ruirtäments, whether due to fiaud or error.

we believe that the audit evide¡tce we have obtained is sufficient a¡d appropriate to provide a basisfïå:1î1i,^ïffiil:,,|;,,J,iJiil'l,"i"i"r """,,ãi,ffi;;î". nnanciar ieporting with rererence



5.f(. Bnrut¡r¡t x Lo. LLP
Chartered Accountants

Meaning of Internar Financiar contrors over Financiar Reporting

A company's internal financial control over financial reporting is a process designed to providereasonable assurance regarding the reliabilit 
"i fì;;;iåil"porting and the preparation of financiarstatements for external purposes in accordán"" *;tt g"nera]ly aãcepted aåounting principles. Acompany's internal financial control over financiur r"pJ.tiig incrudes those poricies and procecruresthat (l) pertain to the maintenance of records that, in reasonabre detail, u.",,ruiåly and fairly reflectthe transactions and dispositions orthe assets.of the ""rt;;;¿;;öuir"älåi"n," assurance thattransactions are recorded as necessary to permit pr"porution oinÀunäiul .ru,"r"ni, in accordance withgenerally accepted accounting principles,.and thät rl"",pr, un¿ expenditure, 

"r,¡" ".rpany are beingmade only in accordance with^authorisations or*unuä"rlnt and directors of the company; and (3)provide reasonable assurance regarding prevention oitimely detection orunu,,iùo.ised acquisition,use' or disposition of the compuny't urrét, that could huu. u rut"riar effect on tne nnancial statements.
Inherent Limitations of rnternal Financial contrors over Financial Reporting
Because ofthe inherent limitations of internal financialcontrols over financiar reporting with referenceto these lnd AS financial statements, including rh;pÑ;;i;y of coilusion or improper managementoverride of controls' material misstatements duã to error or fraud may occur un,r nät be detected. Arso,projections of any evaluation of the internal financial contrors over fìnanciar reporting with referenceto these Ind AS financial statements to future periods ,r"'rrui"" to the risk that the internal financialcontrol over financial reporting with referen;; ;;ä; jiä nt financiar ,,u,",rr"n* may become

J::::T::: nïä:,":åchanges"in 
cánditions, 

"' ,h;ñ ;;;,"" or compriance with the poricies or

Opinion

In our opinion' the company has, in all material respects, an adequate internal financial controlssystem over financial reporting with reference to these Ind AS financial .tut",n"nt, und such internalfinancial controls over financãl reporting with reference to these Ind AS financial statements wereoperating effectively as at March \t,2018, based on ir"-¡ni"-ar contror ou", finun"iar reportingcriteria established by the company cánsidering th" 
"rr"nìiui'"orpon.nts of internar contror stated in

lll,î,i:.:ffiXj:":ïtJjJlåijlïffie,,"i¡äiä;;;;i;'ö"". Financia, R;ñ;"s issued by the

For S.R. Barliboi & Co. LLp
Chartered Accountants

Membership Number: 505224

Place of Signature: Gurugram
Date: 25 May 2018
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For S.R. Batliboi & Co. LLP
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Chartcrctl Accountants

Partner
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Akansha Kalia
AC.S No. 3.5683
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Datc: 25 May 20ltì

Dilector
DIN : 07700845
Place: Curugranr
I)atc: 2-5 May 20ltl
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l \rr()l¡rìl\ i¡l lNll lltousrrrrls. L¡rlc\\ 'ìllìr't$i\r \lille(l)

l'articulars

llt'rr¡rrh¿ lïirrrl I,ìrrrrg-r l.¡nì¡trrlt
lt)IB

i\l¡rrh -ll.20llì l\lrrch .l l, 2ll l7

Cash flou' fronr opcrating aclilitios
Protìl/ (loss) belìre tlx
Non-cash Ðdjustment to reconcilc profit beforc lax to nel cash flows

Deprccintirtn ilnd Am()fl izalion [':xp{'ns(Ì

lntercst lnconìe

Interes( expense

()pereting profit beforc work¡ng capitâl changes

lvlovcmona.s in working capital :

(hrerc¿r¡c) /Dccrcasc il Tradc reeùival)lcs
(hrcrc¿sc) /l)er:rcasc irr lìrrarrcial assr:ts
(lilcrease) /Dccrease in othcr norì current assets

(lncrsase) /Declcasc in prepaynìcnts

Incrcasc / (Decrcasc) in tradc payables

Incrcase / (Declc;rsc) in other liabilitics
Cash generated fronr operations

Direct Taxes (Paitl)

Nel ca.sh flow from operating aclivitics

Cash flows from investing activitic.s

Purchase of tìxetl assets, including CWII' and capilal atlvances

Int€rest Rcccivcd

Net ca.sh flow from inve.sting activities

Cash flow from financing activities
I'¡'oceeds from issu¿rncc of Sharc Capital

I'rocecds li'onr issuancc ol'conrpulsorily convcrtiblc dchcnturcs

l)rocceds liom long ternr loan

lntcrcst on tcrnr loan paid

Nel crish florv fro¡n financing activities

Nct decrcasc in cash and cash cquivalcnt.s

C¡sh and cash equivalrnts al thr' bL-ginning of thc ycar

Cash an<.I cash equivalents at lhc cnd ol thc ycar

Componcnts of Cash and Cash cquivahnts

Balance with bank

On current accounls

Dcposits with original nratuÍity of lcss than 3 montlìs

(7,92U )

21.ó20
( 1.3.17)

5.1.7 t2

(751)

5

69,1157

17.ô0.1

.lJ-5

(.1rì.2.1ó)

7. l.lJ
335

1746t

(l7.lJ6)
( 2r,e r6)

(6s2;

56,238 (42,460)

56,238

( I ,2Jó..138)

| .3{.1

(42,460)

(69.8.10)

( t,245,094)

.1.1.900

l5ó,9U)
997.872
(-lJ,6.5.1)

(69,830)

.18,.100

I 20,ó00
3i

I,1s5,0r8

(33,838)

t69,0J4

56,7U

The acconrpanying notes ilrc:rn intcgral pûrt ot thc Iinrncirl st¿tenrents

As pel orrr rcpor( of evcn datc

ß'or.S.R. Rrtliboi & Co. l,l,P
ICAI l-'inn Rcgistration No. : .10 I ti03 t'./F.300ü)5
C\artcrcrl Accountrnts

lr\

\ù\}}l\
pcr\driìfhugli \ \
Partre!/
lvlenrbclship No.: .50512-l
l)lacc: (ìurugranr

t)ate: 25 tvlay 20lli

56,7ót t9
22,925 56.76-l

15.-139

7.58ó
56,763

22,925 56.763

Pllce: (ìurugrarrr [)lace: (ìrrrugrllrr

Datc: 25 May 20113 l)atc: 25 lvfay 20113

Akansha Kalia
¡\('S No. 15681

l)llcc: (ìurugralrr

l)¿tc: l5 lVlur'l{)llJ

For anrl on behalf of lhe Heranrba Renovahklbft¡Itùil Lt \
(fornrerl¡ knoun as Hcran¡ha Winrl l:nerg/.þþztrll-- \ t \

/.]', \\:,\

rv,w"rL^ë W1,,,. )¡,
ShailenrlraPralapSingh I'arvanKínrai$uùr-----¡;.'{:/
I )ire ct'r l)irccrtrr " . i/ * -9/
l)lN : 028(1979ó l)lN : 077fi)l.l-15

Ind AS 7
Opcn¡ng bâlance
as at I April 2017

Cash flows (nct) Olher chàngcs
Closing balance

as at 3l lVlarch 2018

,ong-tcrrìr nofrowilìgs (ilìcruollg currcrìr
I (X).259 t.t51.774 15.799 I .2 ì9.2 12

'lotal liahilitirs from financing t00,259 t,154,77t ns.799 t.239.241



flenu¡rbu Renervahlcs l,¡¡n¡te(l (F-ornrcrly knorvn as Ilerantbu lVind lìncrg¡' Linritcd)
Stalcnrcnl of (lhunges in F)qrritv for lhe vear ended Jl lllurch 2lllll
(¡\nrounts in INR thousantls. unlcss othslwisc statcd)

Particulars

Attributable to the ecuilv holders of the Comnanv

Total equity
Equity share capital

Reserves and Surolus

Equiúy component of
compulsorily convertible

debenlure
Retained earnings

(refer note 8) (refer note 9E) (refer note 9E)

{t I April 2016

ioss for the ycar

Jther comprehensive income

0 (3s6
(75t

(3s6)
(7sr)

fotal comprehensive income
3quity shares issued during the ycar

3ompulsorily convertible debentures (net

rf deferred tax)

48,400

t5.33 t

(1,107 (l,107)
48.400

15,33 I

It 3l March 2017

-oss for the vear

48100 lsJ3l (1,107
( I .-504

62,624

I1.504r

Total Comprehensive Income
Equity shares issued during the year

Compulsorily convertible debentures (net

of deferred tax)

44,90t

2t.361

(2,611 61,120

44,900

2t,361

At 3l March 20lE 93J0( 36,692 (2,611 l27,3Et

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S.R. Batliboi & Co. LLP
lCAl Firm Registration No.: -101003E/8300005

Partner

Membership No.: 505224

Place: Gurugram

Date: 25 May 2018

For and on behalf of the Heramba
(formerly known as Heramba Wind

Gb--"lpy
Shailendra Pratap Singh
Director

DIN :02869796
Place: Curugram
Date: 25 May 201 I

N*r
ACS No. 3.5683

Place: Gurugram

Date: 25 May 20 l8

DIN : 07700845

Place: Curugram
Date: 25 May 201 I

Chartered Accourganls \à
)=

/Ð
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â)

llrr:unh:¡ llerrerr:rhlrs l.il¡ritctl (l'ìrrrrrerlr knlrrlr as lltr':¡nrhl \\intl l,-rrcrgr l.irrri(rrl)
\ofcs lo l in:rntial Sl;ttcntcnts l()r'thc \t:u.cllrlcrl Jl Il¡rch 2l)18
(,.\nìourìts trr INI{ tlrottsllttl:;- r¡¡rlcs:; {ìllìer\\ isc slit(c(l)

l,\ (,icncr¡l infornr¿rtir¡n

'lhe l'inancial Statsnìents ttl'thc (ionrpany \\'cre authoriscd lirr isst¡e hy thc ('onrpany's lloard ol'[)ircctors on 25 May 20 I g.

I B lìasis of prcparation

- I"inancial asscts and liabilities ntcasurcd at fìrir valuc (rcfcr accoLrntrng policy regarding lìnancial instrunrcnts)

Sunrnrar¡ of Signilicant i\ccounting Policies

['se of listimtte s

oLltco¡llcs rcquiring a matcrial ad.iustmcnt t() thr: canying a¡ììouDts ol'assets or liâbilitics in fìrturc pcriods.

( lurrrnt vcrsus non-currcnt classilìc¿rtion
'l'hc Corrlpanl'prcssnts asscts an<J liabilities in thc balancc shcot bascd on cr¡rrcnt/ non-ct¡rrcnt classification

An assst is (rcatc<i ¿Ls curreltt çhun it is.
. Iixpcctcd to bc rcaliscti or intendcd to soltl or consl¡nìrd in nornral oporât¡ng c].clc
. I lr:ld prinrarill' lìrr thc purposc ol'trading
. Lxpcctcd to bc rcalisctl within twclvc ntonths allùr thc rcporting pcriod. or

All othcr assets arc classified ¿ts ll()n-currcnt.

Â liability is treatctl as cr¡rrctìt \r'hsn it is:
. F.xpcctcd to bc scttled in nornral opcrating cyclc
. Flcld prinrarily fìrr the purposc ot'trading
. [)ue to bc scttlcd rvithin trvelve nlunths aflsr thc rcporting period. or
' 'lherc is no unconditional right to dsfcr the scttlcnrcnt ol thc liabilitl' lirr at least twclvc nìonths aller thc rcporting pcripd
Âll othcr liabilities arc olass¡fìcd as uon-currcnt.

[)clcrrcd tax ass'rts/liabilitics are classifìcd as non-currcnt assets/liabilitics.

iticntifìed [r'elve ¡nonths as lhcir opcrating cyclo lirr classifìcation of'their currcnt assc{s antl liabilitics.

c) I'air valuc ntersurrr¡tcnt
'l-hc 

Conrpany lìlûâst¡rss fina¡rcial instrunrcnts. such as. dcriva(ives itt lair vah¡c at cach lralancc shcct tlatc.

. ln thc princrpal nrarkct lì)r tho ilssct 0r liability. or

'In thc abscnco ttl'a ¡lrincrpal ¡Ìarkct. in tho most advantagsous nlarkct fìlr thc asso( or liabililt

\
t\

h)



llcr:rn¡b¡ llcnor¿¡hlcs l.in¡itttl (l"ornttrlr k¡¡otrn tts llt¡'¿n¡h:¡ \\'intl l'.rrr:rg¡ l-intitttl)
\r)frs to l''inanci:¡l Slirltnltnts fìrr tltc ¡tar cndtd Jl Il¡rcl¡ 2l)lf'Ì
( /\nlounts in IN I{ thousarttls. L¡tlless other\visc statcd)

'l'he princrpal or thc nrost atlt'antagcoLts ntarkct nìust bc acccssiblc bl thc Cotltpanl'.

thc usc of relevant observablc inputs and minimising the usc of'unobscrvable inputs.

thc lo\\cst lcvcl input that is signilicant to tho l¡ir v¿tluc nìcast¡rcmcnt as a l'holc:
. Levcl I - Quotcd (unad.iustcrl) ¡rrarket prices in activc nrarkets filr itlcntical assets or liabilitics

. Level 3 - Valuation tcchniqucs f'or rvhich thc lowcst lcvcl input that is significant to thc fàir valuc measurcmsnt is unobservablc

assct or liability antl thc levcl ol'thc f'air value hierarchy. (Reler Notc 23 and24).

asscsse<.l as pcr thc accounting policies of'thc Company.

cach rcporting period.

' Disclosurcs f'or signifìcant cstimatcs antl assunrptions (Refèr Notc I l)
' Quantitativc tlisclosurcs of lair value measurcttlcrt( hicrarchy (lìet'cr Notc 24)

' Financial instruntents (including thosc c¿rrricd at atnortised cost) (RclL'r N(Ìte 23)

Rcvenue rccognition

ol'rvhcn thc paynrcnt is bcing nrade.'l'hc lìrllorving spccific recognition critcria mt¡st also bc nrct bclìrrc rcventte is recogniscd:-

Súe of Power

clcctricity board/ private cr¡storncrs.

Dividenil
Dividcnd incontc is rccogniscd rvhcn fhe right ofthe Conrpany to rcccivc dividcnd is established by the reporting datc.

Irrlerest irtcorrre

lnconlc taxes

Cuûent ittu)nte lu.t

inconrc tax asscts antl liabilitics arc olfset il'a lcgally cnf'orccablc right cxists to sct ol'f'thcse.

d)

c)



llcr¡t¡tb:t l{c¡tcrr l¡hlcs Lintitctl (l'ìrlr¡rerlr knorr n {s llcrl¡ltrb;¡ \\ irrrl l.ìrrr:rgr l-inritcrl)
\ol0s t{) l.inuncit¡l Slillcntenfs lirl thc ¡r:tr r:ndcd Jl ll¡rch 2l)llt
(/\rìlr)ltnl\ ilr lNll lh¡rr¡s¿ntls. r¡¡¡lcss ollìer\\¡sc statcd)

DefÞrred To-r

tìnancial reporting purposes at the rcporting datc. Dcfèrred tax l¡abilitics are rccogniscd fìrr all taxable tcmporary diflèrenccs.

asset k) be rccovcrctl.

tax rates (and tax larvs) that have bcc¡r enacted or substantively cnactcd at the reporting tiatc.

Defèrred tax rclating to itcms rccognised outsitlc profìt or loss is rccognised oLrtsidc profìt or loss (cithcr in OCI or equity,). Dclcrred tax
corrclation to the undcrlying transaction eithcr in OCI or dircctly in equity.

dcf'crrcd t¿L\cs relate to thc samc taxablc cntity and lhe santc taxation authority.

the Balancc Shcet rvhcn it is probahle that lùturc ccononlic br:ncfit associatcd rvith it tvill f'lorv to thc Company.

Propcrty, plant lnd equipnrent

Suhsequenl Costs

rvhen incurred.

rccognizcd in thu statcntent ol-profìt and loss rvlrcn the assùt is dcrccognizcd.

Derecogttiliott

propr:rt)'. plant and cquipntcnt arc rsvicrved at cach fìnancral ycar cnd antl ad.justed prospcctivcly. ifappropriatc.

itcnrs arc rccogniscd in



llr:r:¡l¡rhu ll.r¡rerr:rhles l.irrritctl (l.ornrr'r'l] knoìrn:rs tlcrirrrb;r \\irrtl I..rrergr Lirrritetl¡
\{)lcs lo I'in¿rr¡ci:rl St:ttentct¡ls lìrr thc rr::r¡.r:¡¡rlrrl Jl \llu.rh 2l)lli
(,\rììourìl\ rr lNll tlrous¡ltrls rlllcs: ()tlìer\\ise stlltc(l)
g) lnt:il¡giblc ¿lssrts

accunìulatcd antortitâtion and itccunìr¡latr:d int¡rairntcnt losscs.

'l he uscfì¡l livcs of intangiblc assets are asscsssd as clther finitc or indclìnits.

h) l)eprccialio¡r/¿rnrortizalir¡n of l¡l'll
[)cpreciatton is calculatcd on a straight-linc basis ovcr thc cstirìr¿tled uscfìtl livcs of thc asscts as lollows:

Plant and cquiprlent (solar porver pro.jccts)+

Conrpute rs

Years
25

l

i)

prcscribc<l undcr Part C'of'Schcdulc Il of'Cornpanics Act. 2013.

il appropriatc.

lixccptional items

or incidcncc that their separatc disckrsurc is considcrcd ncccssar) to cxplain lhc pcrlìrrnrance olthc cornpany.

ßorrorring costs

of' thc qr¡alif )'ing assets.

l,cases
Âs a lcascr:

asscts. cvcrì il'that right is not cxplicitly,spccifictl in an arrangcnrent.

lmpairtnent of non-fintncial asscts

a¡rlotln(. thc assct is considcred inrpairctl and is n'ritten do\\n t() its rccovcrablc anrount.

sharc priccs lìrr publiclv tradcd cornpanics or othcr ava¡lablc farr valuc indicatrlrs.

cnuntriùs irr rÏhich tlìc entit) operatcs. or lìrr thc rr¡arkct in $,hiclr thc assût is l¡scd.

.i)

k)

- -- :/ri\t..,"4,\

.ìr.\
\ -\iì t
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lle|r¡r¡rb:¡ llrncrr¡rhres r.i¡rritetr (r.olnrrrr-r knou rr ¡s Irr:¡.a¡¡¡h¡¡ \\ irrtr r..rrcrgr r.irnittrr¡
\,tcs t'l,in¿¡r¡ci¡l Sttlcn¡cnts lìrr tl¡c rear rndrtl Jl ìl¡rrr:lr ?lllg
(.,\tììoutìls in INI{ llrotrstrnrls. L¡nlcss ollìer\\ ise slllc(l)

Loss unless the asscl is carried at a rcvalucd anrount. in rvhich casc. the rcversal is treated as an increass in revaluation.

m) Provisions

liabilitl' whcn disc.unti'g is trscd' the increasc in thc provision tluc tn thc passagc oft¡mc is rccognised as a finance cost.

n) F-innncial instrunents

Financial assets

Initiol recogniliott und nteosurement

ass(jt.

Stt bsct¡u e nt neosu rcn e nt
For purptlses olsubsequent nlc¿Lsurcmstìt. fìnanc¡al asscts ¿trc classilìctl in tbur catcgorics.

l)cbt instrumcnts ât amorfised cost
A 'clebt instrtlnlcnt' is ¡rlcasured at thc anrortiscd cost il-both the filllurving conditions are nrct:
a)'l'he assct ¡s hcld within a husincss ¡nodol rvhosc objcctivc is to holtl ¿usots f'or collcctrng contracrual cash flo*,s, antl

outstanding.

in fìnancc inco¡rtc in the pr(rtit or loss. The losscs arising fiom inrpairnrcnt are rccogniserl in thc prolìt or loss.

Dcbt instrumcnts at fair vrruc through other comprchensive income (I.'vrocr)
A 'dcbt instrunlqnt' is classifìc<l as ât ths FVl'oc'l ifboth ol'thc lÌrllorving critcria are nrot:
a)'l'hc objcctive trftho business nrodel is achicvctl both b;- collccting contractual cash llorvs and sclling thc fìnancial assets. andb) Thc assct's contractual cash lìou,s rcpresqnt Sppl.

tvhilst holding Irv'l()cl duht instrtrlnent is rcportcd as intcrcst incorrrc usi,rg thcllR nrcthotl.

l)cbt instruments ¿rt lhir valur thr()ugh profit or loss (1.\"l.l,L)

classrlicd as at IrV'l'l)L.

i'r/ \
\c;\

ì'i
,/.";/



llcr:rr¡bir Rt'noral¡lts l.irnilctl (l'ìrrnrcrl¡ k¡tt¡rr lt tts llc¡'anlb¡t \\ ind l'.rrcrg¡ l.itnite(l)

\{)lcs to t ir¡itr¡ei¡l Stalt'ltlrttls fì)r lhr to,lr clrrlcrl.ìl }larrh 2l}lll
(i\rììounts in lNll thot¡santls. ttt¡lcss othùr\\ isc stiltcd)

1ìquity investntents

classifìcation is made on initial recognition and is irrevocablc.

cunìulativs gain or loss rvithin cquity.

Other equity investme nts

by-instrunìcnt basis. Thc classilìcation is rnaclc on initial rccognition and is irrevocable.

t;quity instrunrcnts includcd rvithin thc IjV'l PL catcgor) aro mcasured at fair valuc rvith all changcs rscognizcd in thc P&1..

Derccognilion

- The rights kr rcccivc cash florvs lionr thc assct have expiretl. or

u,ithout matsnal delay to a thirtl party undor a'pass-through' arrangcmcnl: Ancl

all the risks and rewards ofthe assct. but havc transfirred control of tlrc asset.

obligations that llrc company has rctaincd.

nraxinrur¡l amount of'consirlcration that the conrpany could bc rcquircd k) rcpa).

ImpairmenI o! JinanciaI ossels

asscts and crcdit risk cxposurt.

lifctinrc LCl.s at each rcporting tlatc. right lionl initial rcerrgttitttttt.

portion of'tlìc lilttimc t:Cl. rvhich resulls fionl dcl'ault cvcnts that are ¡rossiblc $'ithin t2 months alier the reportirtg datc.



lleri¡rr¡ba l,l,erreuirhlrs l.inrilctl (l.olrrrellr knou r¡ its llt¡'arttb:¡ \\ irttl l-ncrgr l.ir¡ritcrl)
\{rtrs lo l'il¡a¡¡ti¿¡l Sl:ìlrnrc¡rts lì)r th{: \cur ('n(l('(l Jl }l¡rch 2l)lll
(,,\nl(ìunts rn lNlì. thtrrrs¡rttls. u¡rless othùrtt rsù sta(crl)

l. inartcirtl li.¡bililirs

I niliul recognitiott ond nteusu rentenl

dcsignatcd as hcdging instrumcnts in an cffcclive hetlge. as appropriatc.

Su bs equenl nreosu rcrrvnl
'l he nrcasurcnrcnt of'l'¡narìc¡âl liabilitics dcpcnds on thcir cl¿r"ssific¡tion as discusscd bckxr'.-

Louns ond borrowings

rccognised in profìt or loss u,hcn thc liabilitics arc dcrecogniscd as u,ell ¿rs through the lìlR arnortisatiorl proccss.

¿ìnrortisationisincludcdasfìnancccostsi¡rthc StatenrcntofItrolitandl.oss.'lhiscatcgorl,gencrallyapplicstoborrorvings

the original financial liabilitl and thc recognition of a ne\\,financial liability.

Statcnìcnt ot' l)rofìl or Loss.

Contpounil Instrurnetís- Conqulsor¡, Convertihle Dehentures (CCDs)

Compulsory Convcrtiblu Dcbcnturcs (CCDs) arc se¡rarirtcil into liability and cquity conrponcnts bascd on thc tcrnrs olthc contrâct

'l'ransaction costs ot'an cquily transaction arc bcing accot¡ntcd fìrr as a reduction lio¡n crluit).

expcnse in prolìt or loss.

subtracting the liability liom thc total procccds of'C'C'l)s.

thosc transactio¡rs using a basis olallocation that is rational ¿lnd consislcnt rvith srmilar transactions.

Derccogniliorr

Statenìcnt ol l'rofìt or [.oss.

OlJiening 0J rtnutrcit l irrstturrrents

recognisetl arìlounts and lhcrc is an intcntion to scttlc on a nct basis. to rcaliss thc asscts and scttlc thc liabilitics sinrultancousll.

'/
r:t

¡-f'\r'
I r:'\ /// \ /\,:'r>t4/



p)

q)

r)

s)

lltrrttth¡ Rtntl¡¡bles l.intiled ll'ì,rnrellr k¡¡orrrr ¡s tfurrr¡rlr¡¡ \\'irrrl t.)rrtrgr l,i¡r¡iterll
N¡rtcs lo l.inancial St¿fcrncnts 1ìrr tl¡c I e¡r c¡¡dcrl .l l ñl¿rch 2l) l lt
f \lt(ìu¡rl, ll lNl( tlrr,u:;ulrl:. ultL:s utlrrrrrr.,e rt.rlr.rli

(lasl¡ ¿nd ('ash-1,)quir alerrls

arc subjccl to ln ilrsipnilìcitrrt risk ofch;rngcs irl raluc.

co¡rsidered an intcgrtl part ol'lhe Conrparry's citsh nlanagenìcnl.

lVlcasurement of EBITDA

includc deprc.ciation an<l anrortization cxpcnse, finance costs and tax cxpense.

llvent.s occurring afler tht' Iìalancc Shcct datc

exisling at thc baltncc shccl rlale are âdjuslcd to respec(ivc asscts and liahilitie,s.

Thc Contpany nrakes disclosurcs in thc financial statenrcnt in cascs ofsigrritìcarìt events.

Contingent liabilitics

probahle that an outllow of rcsourccs will bc rcc¡uircd to scttlc or a rcliable eslintàte ol'thc anlount cannol he nlade.

Earnings per cquity share

issuc diìta later datù. l)ilutive potentirl e'quity shales a¡c dctcrnrine<l intlepcn<icntly fbl cach pcriod presenled.

lìrr changcs effbctccl prior lo (hL' approval of thc fìna¡rcirl statcnìcnts by thc Boarrl of Dircct¡rs.

Stancla¡'tls issued but not yet cttcctivc:

cash tlows'. The anrcndnlcnt is applicablc to rhe Conrpany fronr I April 2017.

Arle¡rdrnent to Ind AS 7:

halance shcct lìrr liabilitics arising lìonr lìnancing activities. to nìcct tlìc rlisclosurc rcquircntcnt.
Thc Conrpany is cvaluating lhc requircnrcnls ofthc ar¡renrlnlent and thc cll'ect on the. final¡cial slatclnents is being evaluatcd.

St¿rndard.s i.ssued l¡ut not yct cfl'ective

Anril 201 u.

I

t)

w)



llcrttntb:r lltl¡cttr¡hlts Linrifctl (l olnrcrlr l¡.r¡r¡u¡r ils llc¡';rnrh¡ \\'irrrl l.nrrgr t.irnitrtl)
\r)tcs t{) l.in;¡¡¡cial Slitlr,ntcnls lìrr lhe 1r:rr cnrlerl Jl }larch 20lll
( /\nlourì(s ilr lNlì lhousir¡¡tls. rrrrlcss ()llìcr\\ tsc stittcd)

- Inrl ,tS I I5 R('}¡:nr¡c I'rom ('ontrâcfs nith (ì¡stonrcrs

into cffcct lìrr thc annt¡al reporting periods bcginni¡tg on or allcr I April 2018.

- lnd .\S l2 Rccognition ol'Dcfcrrctl Tax ,\sscls for ['nrcalised Losses

explain thc c¡rcunìstances in lvhich taxablc profit nlay includc tho rccovsry of sonrc asscts lìrr nlorc than lhcir carrying anrount.

opening retaincd oarnings and othcr conìponents of cquit),. F.ntities applying this relief nlust disclosc that fact.

amondmcnt, the Corùpany does not expcct Ítny cl'fect on ifs tinancial statenìetìts.



llera¡r¡ba Renerrnbhs l,in¡itrtl (l'ìrrntcrl¡ knr¡rrn:¡s llcran¡ha \\'ind l.,ncrgv l,inrilcd)
Notcs to þ-inanci¿l St¡rtencnts lbr fhe ¡ear ended Jl jll¡rrch 2llt8
(^nìounts in lNl{ thousands. u¡rlcss othcrwise statcd)

J Property, plent and equipmcnt

Freehold land (iomputers Pl¡nt ¡nd
cquipment

Total Property, Cnpital work in
plnnt end progress

eouiDment

57.365

- 642

57.365 14.3 I I

57.365 s7J6s

t,344,725

t 4,953

t,329,747
( 1.344.700)

25 t,344.700

57,365 25 I J44.700 I d02,090

At I April 2016

Additions
At 3l M¡rch 2017

Additions during the year (refer Note 32)^

Capitalised during the year

At 3l ùl¡rch 2018

Depreciation

At I April 20t6
Charge for the year (refer note 20)

At 3l March 2017

Charge for the year (refer note 20)

At 3l lltrrch 2018

Net book vrlue
At 3l March 2017

Ât 3l March 2018

23,6t6 23.620

4 23,6t6 23,620

57.365 57,36s t 4,953

57,365 r.321.084 tJ78,470

Mortgage and hypothecation on Property, plånt ând equipment:
Property, plant and equipment rvith a carrying amount of INR 1,378,470 (31 March 2017: INR NIL) are subject to a pari passu lirst charge to respectivc
lcnders for project term loans and debentures as disclosed in Note 10.

^ Capitnlised borrowing costs
-f 

he amount of borrorving costs capitalised during the period ended 3 I March 20 I 8 was IN R 2 I ,088 ( 3 I March 20 I 7 tN R 1.846 ). The rate used to determine
the amount ofborrorving costs eligible for capitalisation was the effective intercst ratc ofthc specific borrorving.

2t



llcr;rrrb;r Rrn¡:rr:rblcs Lirrritcrl (!ornrerl¡ krroun ls tle r¡n¡ll:r \\ irrtl l..ne r.g.r Lirrritctt)
Notts lo l"in;rnci:rl St¿rlcntcnts lirr thc ¡ear c¡ldt'rl Jl illlt¡'ch 2{)lll
(.,\nrourls ttt lNl{ (lr0trsantls. r¡lrless ollìcr\\¡sc \l:tlc(l)

!-inancial ¿ssels

Non-currcnt (unsecured, considercd good unlcss stated othcrrvisc)

l,orns
Sccuritl tlcposits
ï'r¡tal

Othcrs
Capital advanccs
'l'otal

(iurrent (unsecured, considcrcd good unless statcd otherrvise)

()thcrs

Unbilled revcnuc

Advancc Rccovcrable

Interest accrucd on deposits

Othcr rcccivables
Ï'otal

0ther asscts

Non-currcnt (unsccurcd, considered good unlcss otherwisc staterl)

Security dcposits
TOT,Il.

(lash anrl cash equivllents

Balance with bank

On cr¡rrcnt ¿ìccounts

Dcposits rvith onginal nraturity ofless than 3 nronths
'to1',u,

Short-tcrrn dcposits arc nladc l'or varying periods of'botrvcen onc day and thrcc nlonths
inteÌest at thc rcspcctive shorl-tcrm dcposit ratcs.

Prepal,ments
Non (lurrent (unsccured, considcred good unlcss stated othern'isc)

Prcpaitl expenses

(lurrent (unserured, considcred good unlcss stated otherrvisc)

Prcpaid expenses
'¡'o'l'At.

22,925 56.763

depcnding on thc inrnlcdiatc cash ret¡uirerlents ol-thc Conrpany. anti earn

.\s ¿¡t

3l ñl¿rch 2(l I fl
,\s al

3l ùl¡rch 2017

486
486

23.89'7

23.897

22.964

I

8.ó2;

8.527
22,965 l 7,t 5ó

As ât
3l Nlarch 2018

As rt
3l ñ'larch 2017

20365

20365

rls at
3l ùlarch 2lì18

As at
3l ùI¿¡rch 2017

l 5.139

7.586
56.761

¡\s tt
3l Ìllarch 2018

As at
3l ñl:¡rch 20t7

15.200
35.200

¡\s at

Jl ñlarch 2018
;\s ¿tt

3l ùlarch 2017

I 04tl

3,0.t8



llcr¡urrb:r llcncrrrlllts l.irnitcrl (lìrrnrerl¡ knttrrn rs llcrantbr \\ inrl [.ncrgl l.iruilcrl¡

\{rlrs lo l i¡rrncial Stalcnlcnts lìrr tht Ìtrr t¡rrltrl.}l }l:rrch 20lll
(/\¡lor¡ìls rr lNll tltrlusrntls. urìlùss olltcf\\tsù sl¡ld(l)

It ¡lquit) sharc capitll

Author¡zc(l sharc c¡lpit¡l
lìquit) shârcs of INR l0 cach

,\t I ;\pril 2016

Incrcase during thu ¡'car
¡\t Jl illarch 2017

Increase during tl.tc ¡'car

'\l Jt }larch 2018

Subscribed ¡rnd fulh nairl uo

llquity sharcs of INR l0 caclr issuerl, subscribetl and full¡ paid up

At I '\pril 2016

Sharcs issued during the ycar

At Jl ñlarch 2017

Shrres issued during thc ¡'ear

At Jl ñlarch 2lllfl

Nu¡nbcr ofsharcs r\ nro u nt

t.000,000

I.900.000

I 0.000

3 9.000

.t,900,000

t 3.700.(x)0

.19.000

I -17 000

I 8.600.000 I 86,000

20

4,840.000

0

411.400

4.840.010

4.4{,t9.980

9.JJr).000 91,300

9,\ I'ernrs/rights ¡rttâched to equity shârcs

dcclares and pays divirlcnds, il an¡'. in Indian rtrpccs.
't'hc drvitlcnd proposcd, if'anv, b1' thc lloard ol'Directors is sub¡cct to approval olthc sharclroltlers in the ensuing Ânnual (ìcncral Mceting

pretèrential antounts. 'fhc distribution s,ill be in proporlion to thc rìurnbcr ol'cqLtitl'shares hcld bl thc shareholders

Shares hcltl b)' thc hokling company tnd/or their subsidiaries/associatcs
Out ol cqutti,shares isst¡ed bv thc Cornpani. shares hcld by Suzton Lnergl'l.rrnitecl ('SIf.'). its holdrng cotnpan¡'. are as lrelorr':

3l ñlrrch 20lfi Jl Ñlarch 2017

Nunrber ofsharcs /\n¡ounl llu¡¡¡l¡cr ofsh¡rcs ,.\nrounl

Suzlon Hncrgt t.inritcd, along rvitll ils not¡rinccs 4.840.010 .lR .100

control over the cornpanv

9(l Dctâ¡ls ofsharehoklers hokling morc th¡n 5'2, shares in the f'on¡pàn)'
Jl ñl¡rch 2{)18 Jl ìllarch 2()17

Nun¡bcr ofsh¡rcs 'Z' Ilokling Numl¡cr of sharts '2, llokling

Equity shares of Rs l0 each fully paid

Suzlon lìnergy Lirnited

Oslro I'incrgl l)rivatù [.im¡(cd

.1{1,400

.14 900

.1,7i 8.100

.t.57 I .700

5l9o

49,r 
"

4.ti40.020 I000ô

the atrove sharcholding rcprcs{,'nls troth lcgal and benclìcial orvnerships ol'sharcs

9E Othcr cquity

Ret¡inerl carnings
.\t -r\pril 2016

Protìt'(loss) lìrr thc vcitr

.Ât 3l lu¡rrrh 2017

Prolìt'(loss) l'or the year

,\t 3l illarch 2018

Equit¡' ('omponcnt of f ompnlsor¡' ('onvertiblc f)cbcnturcs*
,\t I Åpril 2016

Âdditions during tlìc vcar ( ncl ot'dctcrre d ta\ ) ( Ile le r No(e -12 )

,\t Jl ll¿rrch 2017

Âdditrons tluring tlìc \ciìr (nct ol'tlclcrretl litr)

.\t Jl llarch 20ltt

* Iror lcnns ol'cotn¡rttlsoril¡'conlcrtihlc tlcltnlttres rclcr notc l0

(156)

1751)
( r,1 07)
( 1.50.1)

(2,6 il )

t5.l3l

.,t< '-.. ,.

t s.3J I



lleramba Renenables Limited (Formerly kno*n as Herambe \\'ind f nergy Limited)
\otes to Financial Stàtements for the ¡'ear ended 3l lllarch 2018
(,,\nrounts in INR thousands. unless otlìenvise stated)

l0 l-ong-term borrowings
Secured

Þ-rom fi nencial institutions (secured)
-fcrm 

Loans

( ìompulsorilv convertible debentures (tlnsecured)

Liabilit¡' conìponent ol' compulsory convertible debentures
(Rclèr Note 12)

'f otal long-term borron'ings

i\¡¡rount disclosed under the head 'Other current fìnancial
liabilities' (refèr note l-l)
T'O'tAL

\ otes:

(i) Details of terms of repal'ment and securitl' provided in respect of the term loans:

(ii)'terms ofissue, redemption and securiq ofcompulsorl'convertible debentures

Effective rate of interest

10 98%

l0.70o/o

Ilaturit¡'

0 l-Sep-33

January 2027 to Ma-v 2027

Non-current
3l March 2018 3l ìIarch 2017

951.918

95t.9t

1202,612 100,259

250.724

25tJ.721

Current
3l llarch 20lE 31 l\lerch 201ï

1.202.612 100.259

100.259

r 00,259

36.590

3ó.590

36.590

(36.590)



llrr'¡n¡b:r llcncuablcs l.inritcd (1.ìrrnlerlr knrlrrn irs llcr¿rr¡bl \\ irrrl l.-ncrgr
\()les to l,in¿nci:rl Stutcnre nls l'rrr lhc.rc:rr cnrled Jl llalch 2l)ltl
(,\rìxrr.¡nts in lNl( lh0L¡sartls. urrlcss o(hcr\\ tsc slittcd )

I I l)cf'crred t.rr

¡.inritc(l)

l)eferred tâf, relates to the follorving:

Dcl'crrcd tax rclatocl to iterns recogniscd in OC'l:

Defcrrrtl tnx liabilities (gross)

Cornpulsorily convertible dcbcnturcs (rsfèr notc 32)

[)etèrred tax rclatcd to ilcnrs rccognised in state¡rrcnt ol'prolìt and loss:

l)ef'erred tnx liabilities (gross)

Diffèrence in rvrittcn tlown value as per books of'accor¡n( a¡ld ta\ lâws
Amortization of Ancillary Borrorving Cost

(b)
Deferrcd tax assets (gross)

Operation and maintcnancc

Conrpulsorily convcrlibl0 debcnturcs
l.osscs availablc I'or off.setting against fìtturc laxable inconlc

(c)

(d)=(a)+(b)-(c)

3l ñlarch 2lllll 3l ilhrch 2017

t4.36 t 6.tì5ó
(a) t{J6l 6.856

96.974

2.434

Defcrred tax liabilities (nct)

a) Reconciliation of tax cxpcnse and the âccounting prolit multiplied by lndia's do¡nestic t¡x ratc for J I

99,408

t46
7.399

98.287

r 05.832

7,937 6,856

ùl¡rch 2018 and 3t ùIarch 2017:

3l illarch 2018 3l illarch 2017
r\ccounting profit/(loss) before inconrc tax

At lndia's applicablc statr¡tory incorne tax rate i.c. Minimu¡r Altornatc'l'ax
(lfl.50ol'ylncomc'l'ar(25'Z¡)plr¡sapplicable Surchargcrato(796to 12,7o)and

Defèrred t¿lx expcnse rcportctl in thc statemcnt ofprofìt and loss*

Àt thc cffcctir,e income t¿x r¿te

Currcnt tax expcnse rcportcd in the staternent ofprol-it and krss

Defèrred tax expensc reportcd i¡r thc stâtemcnt ofprolit and loss
'l'ax f'or earlicr vcars

* Whe rc dcl'crred tar etpense re lates to the follorving :

f)il'f'crcncc in rvrilten dorvn valuc as per books ol'account ancl tax larvs
Contpulsory convcr(iblo dcbentr¡res

Operation and maintcnancc
Anrortization of' Ancillary Borrotving Cost
I-osscs availablc f'or ollietting against fìturc taxablc lncontc

Rcconciliation of defcrrcd tar liabilities (net):

Opcning balancc of Drfcrred tax liabilitics (nct) on I .fpril 20t7
[)efèrred tax inconrc/(cxpcnsc) during thc pcriotl rccogniscd in prolìt or loss
I)cf'crrcd tax on initial rccognition ol-conrpound lìnancial instrurììcnls lncttctl through equity)
(ilosing halrnce of Deferred tar liabilities (nct) as at 3l ill:lrch 2(llll

(7,9281

6.424

(6,71s)

6,424

6.424_

6,421

(eó.e74 )

7.399

t46
(2.414 )

9tì.2ti7

6,12t

3l ùIrrch 2lllll Jl trlarrh 2l)17
ó,856

(ó.424 )

7.5 05 6.8-56

7,937 6,Í156

of'f\ctting against lìrture tarable profits ol'thc C'onlpäny.



llrra¡r¡h¡ l{rnrn:¡lllrs l.irrritctl (lirrrrrrrll¡ knorrrr ;rs llrr:¡¡rrb¡r \\ intl l..rrcrgr
\olcs to l.i¡r:r¡rri¿¡l St:rtrnrrnts lìlr thc rc:r¡'cntlctl 3l ll:rrrh 2llltl
(,\rìì{)ûrìl:; tn l}llì lltou:;r¡l¡tl:;. r¡¡rlc,:, olltet\\ t.,e ..ituled }

I 2 ()ther non-currcut liabilitics

Provision fìrr opcration antl nlaintgna¡rcc cqLralisation

ï'o'l-,\ l.

lJ 'I'râde pa)'âbles

l.irililerl)

,\s at
J l ñhrch 2{) 18

,\s at

3l ñlarch 2017

559

5s9

r\s at

3l llarch 2018
rts ¡t

Jl ñlarch 2017

Outst¿uìdrng dues to nricro and sntall entcrpriscs (rcl¡r
Othcrs

ï'O f,\ L

l{ Olhcr finanri:rl liabilities

('u rrc nt
f inancial liabilitics ât nnlorlised rost
Ct¡rrcnt matr¡rilics ol'long tcrrl burrorvings (retòr notc

Othrrs
C'apital crcditors

ï'O't,\L

l5 Othcr currcnt li¿rbilities

( )tlìcr pa\ itblcs

StatItory dr¡cs

TOï'At.

notc 29 )

7.221 77
7.221

As ât
Jl ll¡rch 2018

¿\s at
3l ùlarrh 2017

r0) l(r.-5 90

8 t.0 I{

I 17.60{

r\s at
3l llarch 2018

,{s at
3l llarch 2017

lt.5
r.t 8

338¡ ts



llrr¿¡nrll:r llenerr¡blcs l.ir¡ritttl (l'ìrrrtterlr knorrn as llcr¡tnth¿ \\ intl I'.ntt'g¡
\()lcs tr) l.in:r¡¡ri¿l St¿rtrurents lor lhc \r:rr enrlrrl Jl \la¡'th 20lll
(,\rìì()r.rì15 in lNl{ thot¡sirntls. u¡ìlcss olhcrsisc stltr:tl)

l6 Rcvcnue fiont operations

Sale ol' porr cr

TOT'Al.

l7 Other inconlc

Intcrcst inconrc

On lixcd tlcposit u ith banks

TOT'AI.

l8 Other erpenscs

C)pcration and nraintcnancc cxpcnscs

Legal and prof'ossional fccs

Comnrt¡nication cost

Managcmçnt sharcd scrvices

lnsr¡rancc o\penscs

Ratcs and taxcs

-Othcrs
'l-ravelling arrd conveyance

ALrtlitor's rcmuneration

lvlisccllaneous expense

Total

Pâ)ment to.\uditors

r\s ruditor:
- AL¡dit fèc

- Linritcd llcviov

l9 Fin¡nce cosfs

lntcrcst sxpenss on

tcrnl loans

debcntures
()ther fìnance cost

Tot:tl

20 l)cprcciation crpense

[)cprcciation of' tangible assets
'l'otal

I.inritrtl)

l.'or thc ycar endctl
3l ñlarch 2018

l.'t¡r thc vcar cndctl
3l ñl¿rrh 2017

81.612
81,612

For the ycar ended
3l llarch 2018

l.'or the year ended
3l ùlarch 2017

1.347

I,J{7

tor the year cnded
3l ì!l:rrch 20lfl

F'or the year ended
3l iVlrrch 201 7

5.929

t.048

l0
977

1.2 t0
l.nt7

4

763

s22

2S

6t4

;
2

I 2,30{ 633

For thc ycar cnded
3l ñlarch 20ltl

Þ-or thc yclr cntled
3l llarch 2017

490

32

t7

522 t7

l'or the year cndcd
3t illarch 2018

F-or the year cndetl
Jl llrrch 2017

4).937
10.775

25 I

;
lll

5t.963 n8

F or thc ¡'ear cndcd
Jl ñlarch 2018

For thc I'car e ndcrl

Jl llarch 2017

21.620

23,62t)



llrranrll¿ l{elrcu:rlllcs Lir¡ritetl (l.orrrrrr.lr knorrn ¿s
\()tes to l.in:rnrial St¿¡trnlcnts lirr lhc ¡car cntlctl 3I
(^lrìourìls r¡r lNl.( lhor¡sa¡ltls. r¡nlcss othcrrrisc stutctl¡

2l [ìarnings per shlrc (lll'S)

llr:ra¡¡rh¿r \\ ind l.rrcrgr Lintitrll)
Ilrrrh 2l)lll

'lhe t'ollorving rcflects thc profìt/(loss) and share data uscd f'or the basic and diluted [:PS conrputations:

Profìt/(l-oss) attributable to cquity holdcrs lìrr basic earnings
fntcrcst on oompulsory convertible dcbentures

Nct profìt/(loss) f'or calculation of'basic EPS

Wcighted average nunrber of equity shares f'or calculating basic tìpS
Basic earnings per sharc

Not profìV(loss) f'or calcr¡lation of'dilL¡ted EPS

Weighted average number of'cquity sharos for calculating dih¡ted EpS*
Diluted earnings per share

Wcightcd avcrage nurnbcr olequity sharcs in calculating basic EpS
Illfect of dilution
Convertiblc cquity fìrr cornpulsory convcrtible debenturcs (CCt))

lVeighted averÈge numbcr ofcquity shares in calrulating tliluted EpS

* Sincc thc ef'fect of'conversion ol'compulsorily convertible dobcntures rvas anti- dilutive it has not bcen co¡rsidcrcd fbr the purposc olco¡.llputing Dilutcd EIrS.

For the year endcd
Jl ìll¿rch 2018

For the ycar ended
Jl ill¿¡rch 2017

( r.s04)
t0.775

(75r)

9,270 (751)

(1.s04)

8,ó53.428
(0. t7)

(r,504)
8.6s3,428

(0 r7)

No. ofshares

(75 l)
3,-58.1.150

(02r)

(75r)
3.5rì4,150

(0.2t\

No, of shnres
8.651.42 8

2s.l85.75 3

3.584. I 50

2.279,836

J4,039, I I I 5,863,986



b)

llrrlnrbrl{cnsr¡rblesl.rnrite(l(l.r)rltctlr knorrr¡rsllcrrnrll¡r\\inrlt-nergr Li¡literl)
\otcs t() !itrrnci¡rl Slrfcn¡cnts for thc trlr cnrlcrl ll ìl¿rch 2(lltl
(.,\rìì()urìts lI INI( thousrDcls. unlcss olltct\\lse stîtcd)

22 llclatcrl partv rlisclosures

a) Nanlcs of relatetl partirs lnd rtlattrl party relalionship

Rclulcrl plrlirs unrlcr 
^S 

l8

Dctails of transartions with relâted pârties:

* lntcrest c\pcnscs is capitaliscd under capital work in progress

company is most appropriatc basis fbr recovering ol'sr¡ch common cxpcnscs.

Deti¡ils of outstânding balanccs rvith hokling ('onrpanv:c)

iuzlorr Lrerg¡' l,rmtted (holtlng conìpanv till 2.1 May

rvith joint control l7)
ro Encrgy l)rivale Linìitcd

lon Global scrviccs [.imited ((holding cotnpany rill

Entitics with common r{}ntr0l
24 May 2017)

Gularat Wind ltrivate l-irn¡tcd ((holding
rrll 2.1 Mil\.2017)

\¡âme of Rclâtcd Part]' Nature of trnnsaction
Year ended 3l ñlarch

20t I
ì'car endc¡l.ll ñlarch

20t7
Suzlon Enersy l.imit&l Allotment of'eouitv share canilal 48..10i

l¡ìlcfcst exDcnses 5

Caoital advances civcn 32.423
Rcimburscment of e\Dcnscs I,:Ol
Issue olcompulsorily conver(ible dcbcnturcs 20.e25 I 20.600
lnlerest tiee loans liom holdinu cornnanv 7(

I)urchasc ol'Canital roods & Scrviccs I . I ó9.911

Suzlon Guiarat rrl'intl Private Limitetl Purchase ofCaDital coods & Scrvices 99.34C

Suzlon Glol¡al serviccs Limited Oncration arrd Maintenance exnenses 5.57C

Ostro Enersy Pr¡vâte l,imitcd Allot¡nent ol'couitv share canital 45 7t
Manasemc¡rl sharcd servicesll I 2.12',

R0inhurse¡nent of exDcnscs 2.74
lssttc tll' eornÞulsrlnlt ctllr erllhlc dcbcntrtrcs l]5.e75

Âbha Solarfarms l,inlitcrl Paymcnt rcceivcd on behall'ol'conroanv 292

Bâl¿lnce Outsl¡n(l¡ng
l'car cndcd

3l illarch 2018

l'ear cnderl
Jl illarch 2017

Suzlon (Jujarat ll ¡n(l Pr¡vatc l.intite(l

Ostr0 ltncrsy Privl¡tc Limited

d)

c)
Conrpan!'

L'0mÞilnv



llcr¿¡n¡h¿ llcnor'¿hles l,inritcrl (l.ornrerll knonn as llerrnrba \l inrl l.ncrgr l.inritcd)
ñ.-otcs to l"in¡¡ncial Statcmcnls lirr lhc vc¡r cndcd Jl llarch 2l)lll
(Anìounls in INR lhor¡sands. unlcss ()lhcrrr¡se statcd)

23 l-àir values

Sct out bclorv, is a comparison by class ofthc carrying anlounts and fâir value ofthe financial instruments oithe company, other thân those rvith carrying
anrounts that arc rcasonable approxinrations of fair values:

3l illarch 2018 3l Merch 2017

Firlrncial essets

l-oans

Cash and cash equivalent

Othcr financial asscts

Financi:rl liebilitics
Ternr loans

Compulsory convertible debenturcs

Trade payables

Others

Carrying value

486
t) o)<

22,965

951.9t8
2s0.724

7.22t
I l7 .604

F¡ir vrlue Clrrying value

486
)t o)<

22,965

95 I,918

250,724

7,221

I t7 ,604

56.76;
{ t,051

100.259

77

F¡ir vrlue

56.763

4 t,05.ì

100,259

77

The nranagemcnt olcompany assessed that cash and cash equivalents, trade rcceivâblos. tradc payables, short term borrorvings. other current financials
liabilitics and othcr current financial assets approximate their carrying amounts largcly due to thc short-term maturities of these instruments.

The follorving methods and assumptions were usetl to estimnte the fair values:
The tàir values ofthe conrpany's te¡m loans from banks and financial institutions including current maturities are determined by using Discounted Cash Florv
(DCF) method using discount rate tlìat reflects the issuer's borrowing ratc ¿¡s al thc end of the reporting period. The own non-perfbrmance risk as at 3I March
20 I I was assessed to be insignificant.



2{ l';¡ir r ¡rlur hic¡'archt

rììcasr¡rcmcnl rrhich arc dcscribcd as fòllows:
i) Lcvel I - Inpuls arc quotcd priccs (unatl.justcd) in active nrarkets f'or itjcntical asscts or liabilitics.

assunlptiolls about ¡rricing bl nralkct prirticipants.

'l hc tollorvrng tablc provrdcs thc l¡rlr valur rìrcasurenlc¡lt hicrarchy ot thc asscts and liabilitics ol'thc C'onrpany :-

Qurnt¡tâtive disclosurcs fair value n¡easuren¡ent hierarchy for assets/liabilitics Àt the ¡'clr cnd:

l.evel ol'fnir
value

JI ñlarch 20lll Jl ùlarch 2lll7

Cllrrying valuc l'air value (farrying vrlue ['air value

Financial ¿ssets not mcnsurcd at fair valuc
Measurcd al arnorlised cost

l"inancial Assets (Non currcnt): Loans

l.orns
Othor l'inancial assets

l.cvcl 2

l.evel 2

4E6 4E6

23.891 21.89
Iotal {86 486 23,891 23.891

Finrnci¡l ;lsscts (Current): Othcrs
[.oans

Othcr currcnt f inancials assels

l.evel 2

I-evel 2 22.965 22.965 1 7.1 5ó t7.t56
Totrl 22,965 22,965 I 7,t 5( I 7.t 5(

Cesh rnd brnk balanccs Level 2 22 925 22.925 56.763 56.763

l.'inancial liabilities not mrasure d ¿¡t fair v¡luc
Mo¿surcd at anrortiscd cost

¡,ong-ternl borrorvings

Conrpulsorily Convcrtiblc D0bcnturcs

fcrnr loan in Indian ruÞcss lionr fìnancial institution

Level 2

[.evsl 2

250.724

951.918

250.724

95 1.9 l8
I 00.259 100.259

fotal t,202,612 t,202,612 t 00,259 I 00,259

lihort-torm horrowirrqs l-cvcl 2

'l'rade rrayables l.cvcl 2 7.221 7.221 71

l;inancial liabilities ((ìurrent): Others
Current nraturitics ol-long tcr¡n borrorvings l-evel 2 I I 7.604 I 17.604

Totâl I t 7.60.t I 17.ó0{

Pa rtic u la rs Frir valuc hicrar
Valuation
tet h n itruc

lnputs uscd

l,in:¡nci¿¡l rsscts not mcasureel at lhir
valuc
I -oans

Cash and cash cquivalcnt

Othcr l'inancial asscts

lìina nrial li:rbilities
-l-er¡n lorns liorn banks and financial
insti(utions

Dcbe ntr¡rcs

Short-tcnn horrou ings

'l radc pa¡'ablcs

( )thcrs

l.cvel 2

l.cvcl 2

l.cvcl 2

Level 2

Level 2

l-evcl 2

Levcl 2

I -cvcl 2

Discounted cash

[)iscountctl cash

[)tscountcd cash

[)iscounted cash

llorv
Discountccl cash

lìorr'

[)iscountctl cash

tìou
I)iscountcd cash

llos
[)iscor¡ntctl cash

llorl

Provailing intorcst rrtcs in the nrarket. I;uture cash llou,s

Prcvailing intcrcst ratcs i¡r thc markct. l"uturc cash Uorvs

Prcvailing intrrcst ratcs in thc markct. Futurc cash Uorvs

I)rcvailing intcresl ratcs in thc nrarkct. l-ulurc pa),ouls

Prcvailing inlcrcst ra(cs in thc ¡n¿¡rkct. Futr¡rc c¿rsh fìorvs

Prcvailing inlcrcst r¿rtcs in thc nlarket- Irutr¡re ctsh llou,s

Prevailing interest rates in the nrarket. Iruturc cash llorrs

ltrevailinu intcrest rates in thc nrarket. IiL¡turc cash lloçs

f*hÆ2-YÀ/-.a'/ \,-\
rl lAq,\2.\ lnl

\ l \ i:.,1\ ,t\ ,'-r/
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llr'¡';¡r¡rllu lìr,ntrr:rhles l.irnitctl (l,olrnerl¡ hnr¡rrn rs ller¿rnrh¡ l\ inrl Ilnerg¡ l.intitt'tl)
\otcs t{) l,in¿ncial Slrtcnrcnls âs:rt Jl \lnrch 2l}18

(^nlourìts i¡r lNll thor¡sands. unlcss otlrcrrr isc slirtcd )

25 linanci¡l Risk ñlanagcnrenf objectivcs antl policics

Board of Dircckrrs revie*'s and agrccs policies lìor nranaging each ol'thcsc risks. rvhich are sunrmarizetl belos.

ñlarkct Risk

instrr¡lrìcnts atl'ccted by nrarkct risk includc loans and borrorvings. dcposils and dcrivative fìnancial instru¡Ìrents.

constant and on the basis olhcdge designations in place as at 3 I March 201 8.

lntcrcst rate Risk:

ratcs and activcly rc lìnanccs its dcbt obligations to achiev!'an optirnal intercst rate exposure.

lnterest Râte Sensil¡r'itl'

lNR. With all othcr variablcs hcld constant. tho Company's profil bclore tax is aft'ccted through the inrpact on loans an<l borrorvings, as l'ollorvs:

3l ìllarch 2018

lncreasc/decrease in llffect on profit beforc

3l ùlarch 2017

lncreasc/decrease in Effcct on profit before

INR
brsis points
+(-)50.00

tax
.t/(-) 2.449

basis points
+(-)50.00

tâx
+(-) 0.00

lncrlaslltt-1¡11se in 
nni,ct on equir¡

bltsrs pornts
lncreasc/r.lecrease in

: : :. llffectonequilY
b:rsrs pornls

INR +(-)50 00 +(-) t.8t2 +( -)50.00 +(-) 0 00

C'redit Risk

insignifìcant givcn thc fàct that sr¡bstantially rvholc oIthc revenues are f,ronl state utilities/gove'rnrÙcnt entitics.

cr¡stonìcrs ofstrong crcdit quality and rve monikrr their crcdit c¡uality on an on going basrs.

'l'radc Rcceivables

customer receivables are regularly nronitored. The Conrpany docs not hold collatcral as sccurity.

Financial instrunrents and credit risk

through counterparty's potential l¿rilure to ntakc payntcnts.



llrr:rntb¿ llcnorrhlts l.inritcrl (1.'ornrt'rh' knr¡rr n ls lltrar¡rb¡ \\'inrl l)nrrg1 l.in¡itctl)
Notcs to Financi¡¡l Ståtcn¡cnls for lhe )crr ended Jl llarch 20ltl
(^nìounts tn lNlì thousa¡¡ds. Inlcss othùr\\ iso statcd)

26 l.iquitlity Risk

respective liabilities when lhey arc due. under both normal and stressed conditions, rvithout incurring unacceptable losses or risk damage to their rcputation.
'l'he Company asscssed thc conccntration ofrisk rvith respsct to refinancing its debt and concluded it to be lorv. The Company has access to a suffìcicnt variety of
sources of fì¡nding and debt nraturing within l 2 months can bc rolled over with existing lenders.

generated from the benefiting project, thereby reducing currcncy risk. Thc Majority of'non-recoursc dcbt is fundcd by banks and tìnancial institutions. rvith debt
capacity supplenìenled by unsecured loan from related party.

'l'he table below sumnrarizcs thc nnturity profìlc ol'financial liabilities ofCompany based on contractual undiscounted payments:

Year endcd 3l ìVlarch 2018 On demantl Less thrn 3

months
3 to l2 months I to 5 yelrs > 5 years Tot:rl

Borrowings
Loans from I"inancial Institutions (inclurling
luture interest paynrent)

Compulsory convertible debentures ( includ ing
future interest Þavment)

0ther financiel liabilities
Current maturities of long term borrorvings
lincludine futurc inlercst navmentsl
Capital Crcditors

Trrdes and othcr pryables
I'radcs pa),ahles

26,868

81,014

7.221

117.3 l8

592.951 I.18 1,054

488.264

t,774,007

488.264

144.186

81,0t4

7.221

opportunistic refìnancing activity or some conrbination thcrcot'.

Year ended 3l ùlarch 2017 On demand Less than 3

months
3 to l2 months I to 5 years > 5 years Total

Borrowings
Compulsory convertible debenturcs (including
liture intcrest payment)

'frades ¡nd other pryables
Tradcs payablcs 7i

203.493 203.49:

7'l



llt'r¿tn¡bn lLt'nerrrhlcs l,inritctl (1.ìrrnrerl¡ knorr n as llcr¡n¡ba \\'intl Ììncrgr l.inritctl)
:iolcs to Financial Slntcnrcnts as at Jl ìllrch 20lfl
(Anìounts in lNlì. thor¡sands. r¡nlcss othcr\t tsc statcd )

27 (lapital ntân{gement

of the Company.'l'he prinrary objective of the Cornpany's management is to maximisc the shareholder value.

1'he Company managc their capital structure and makes adjustnìents in lighl ofchangcs in econonric conditions and thc rcquircments ofthe fìnancial cove¡rants.

To maintain or adjust thc capital slructurc, the Company may ad.just the dividend payment to shareholders. return capital to shareholders or issue nerv shares.
Thc Company monitor capital using a gcaring ratio, which is nct debt divided by total capital plus net debt. The group includes rvithin net dcbt. interest bearing
loans and borrowings, trade and other payablcs, less cash and short-ternr dcposits.

'l'he policy ofthe Company is to keep ths gearing râtio to 3: I during thc construction phase.

In order lo achieve this overall objcctive. the capital managenlent of the Company, amongst other things, aims to ensurc that they meet financial covenants
altached to the interest-bearing loans and borrowings that define capital structure rcquiremcnts. There havc been no breachcs in the fìnancial covenants of'any
interest-bearing loans and borrowing in the current period.

No changes rvere made in the objectives, polic¡es or processes fbr managing capital during the year ended 3 I March 20 I 8.

Contingent liabilities ¡nd commitments
(to thc extent not providerl for)

Contingent li¡rbilities
There arc no contingent liabilities as on 3 I March 201 8 (3 I March 2017: Nil)

Commitments:
Est¡mtted rmount ofcontrâcts remaining to be execute¡l on capital âccount and not provided for
There are no capital commitnrcnt (net of advances) pertain ing to commissioning o f solar energy projects as at 3 I March 20 I 8 ( I I March 20 I 7: N il).

29 Dcttilsofduestoillitro,Small¡rndùte¡liumEnterpriscsasdefinedundertheùlsùlllD¿\ct,2006

rcquired to be rnade relating to Micro, Small and Mediunr Enterprises. On the basis of'the inf'ormation and records available rvith thc managcment, the¡e are no
oulstanding dues to the Mrcro, Small and Mcdium Enterprises development Act, 200ó.

30 Segment lnformation
Thc directors of the Company take dccision in respect of allocation of resources and assesses the perf'ornrance basis the reports/ inf'ormation provided by

. 
linctional heads and are thus considcrcd to bc Chief Operating Decision Maker.

Thc Company is in the business ofdevelopment and opcrat¡on olsolar porver plant (ref'er note I ). Considering the nature ofcompany's busincss and operations,
thcrc a¡e no separatc reportable segmcnts (busincss and/ or goographical) in accordance rvith the requirements of Ind AS 108 'Opcrating scgment' and hence,
therc are no additional disclosures to be providcd other than those already provided in the fìnancial statements

'Thc Conrpany generates entire revenue fronr singlc customer.

28
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llcrnnrba Rcnqyablcs Linritcd (Fornrcrly knorvn ns Hcranrba wind Encrgy Limite(l)
Notcs to Financial Statcnrcnts as at 3l lll¿¡rch 201!l
(Anrounts in INR (housands, unless othcrwisc sta(ed)

I I Significant accounting judgments, cstimates antt assumptions

Inatcrial ad.iustrnent to thc carrying arnount of'asscts or liabilities afÌ'ectcd in luturc pcriods.

future and other key sources ofesti¡nation uncerlainty at the reporting date, that have a signifìcant risk ofcausing a lnaterial adjustment to the carrying amounts of

fìnancial statements were prepared. Existing circumstances and assumptions about luture clcvcloprnents, howevcr, rnay change clue t6 nrarket changes or
circulnstanccs arising that are beyond the control of the Cornpany. Such changeì are reflccted in the assumptions when they occur.

Taxcs

Signifìcant ¡nanagementjudS¡ncnt is requircd to deter¡nine the amount oldcf'erred tax assets that can be recogniscd, bascd upon thc likely tirning ancl the levcl of
future taxable prolìts together with future tax planning strategies.

F¡ir value me¡surement of fìnancial instruments

fair value is Ineasurtxl using valuation technique; including the DCF model, The inputs to thcsc models are taken fiorn observablc markets wherc possiblc, but
where this is not f'casible, a degree ofjudgrnent is rcquirsl in establishing lair valucs.

fäir value of ñnancial instruments. Scc note 23 and 24 for luñher disclosurer.

Depreciation on propcrty, plant ând equipment
Dcpreciation on propcrty, plant and equiprnent is calculated on a straight-line basis using the rates arrived at based on the uscful lives estirnated by thc

32 The below tablc srlmmariscs thc chang,es maclc to the respcctivc line items of fìnanoial statcrìlcnts f'or the vear 3 I March 2017

Particulars

Adiustmcnts to Balflnce sheet

Assets

Capital work in progress

Total

Equity and liabilities
Equity Cornponent of Convcrtible debcntures
Long-tcnn borowings
Dcfcrred tax liabi lities
Total

Adiustmcnts to Statement of Profit and Loss
Nit

Adiustmcnts to Basic and Diluted EPS
NiI

Notes 3l March 2017 Rcstatements 3l March 2017

Restated

A 14,603 350 14,e53

14,603 350 14.953

A, B 4t,789 (26,4se)
A 80,383 t9,876
B - 6,856

15,330

1,00,259

6,856
1,22,172 274 1.22,445

Notcs:

A In FY I 6- I 7, whilc accounting f'or Cornpu lsorily Convertible Debenturts as per Ind AS I 09 read with tncl AS 32 the equity was cor¡putctl over a pcriocl of' I 0

liabilitv portion h¿¡s been rcctifìed.



l.,Julcs kr Í-ir¡¿¡rrcial Sl¿lrl¡trnls ¿s ¡l 3l I\larcl¡ 2lllf,t
( \lnor¡nlr in INR f hor¡.;¡¡ntl:;, rrnlcss othcr$,ise sl¿tEd)

-31 Signilìcant accounting judgnrcnts, cstintatcs and rssurnptions

¡nateriûl adjustlnent to the carrying rrnount of ossets or liubilities aflecfal in luture periotis.

In the proccss ol applying the accounting policics rnanagerncnl has made certain juclgerncnts, cstimates and assumptions. The key assurnptions conccrning the

assets and liabilities within the next financial ycar, arc describcd bclow. The Cornpany based thcir assumptions and estimates on pararncters available rv¡en the
financial statemcnts were prepared. Existing circunlstances and assurnptions about luture developrnents, however, rnay chanlc due to nrarket changcs or
clrcutnslanccs arrsing that are bcyond the control of the Cornpany. Such changes are relìecte<l In the assumptlgns when tfiey occur.

Taxcs
Delerrcd lax asscts are recognised for unuscd tax losses to thc extent that it is probable that taxable profit will bc available againsr which rhe lossqs can be utiliscd.
Signifìcant rnanagerncntjudgrnent is requirul to dctcrmine the amount oldeferrcd tax assets that can be recognised, based upon the likely tirning and the level ol
future taxablc profits togcther with future tax planning srrategies.

Fair value meâsurcment of linancial instrumcnts

where this is not feasiblc, a degreeofjudgrncnt is required in establishing fair values.

fair value of fìnancial insrruments. See note 2J and 24 for lurther disclosurcs.

Dcpreciation on propcrty, plant and equipmcnt

J2 l'hc bclorv table sununariscs the changes macle to thc resÞective line items ol financial statenrents f-or the vear 3 I March 20 I 7

Particulars

Adiustments to Balance sheet
Asscts

Capital work in progress
'l'otal

Equity and liabilifics
Equity Cornponcnt ol' Converliblc debenturqs
[.ong-tcrrn borrowings
Delencd tax liabilitics
l'otal

Adí¡rsf nrcnts to Stâtcmenf ol'Prof¡t and Loss
Nil

Adiustn¡cnts fo Basic and Dilutcd EPS
Nil

Noles 3l March 2017 Rcstatements 3l March 2017

Restatetl

14,603 350 14.953

350 t4,953

A

A, B 4t,789 (26,459)
A 80,383 19,876
B _ 6,8s6

15,330

t,00,259

6,856
1,22,172 274 t.22.445

Nof cs:

liabilitv no¡lion has hccll rcctilìcd.



Èlcranrl¡a Rcnervablcs Linritcd (Fornrcrl¡' knon,n as [lcr¡rrrrba Wintl Encrg¡, l,inritc¡l)
Notcs to Financial Strtemcnts ¿rs rt 3l Mârch 2018
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-11 Significnntaccounting,iu<lgmcnts, cstimntcs and assumptions

¡natcrial adjustrncnt to thc carrying amount of'assets or liabilities aff'ectcd in fLture periotls.

financial statelnents wcrc prepared. Existing circu¡nstancqs and assumptions about future developrncnts, however, may change due to markct changes or
circurnstances arising that are bcyoncl the control ofthe Company. Such changes are rcflected in the assumprions when thcy occur.

Taxes

Signifìcant managernent.iudgrnent is rcquircd to determine the arnount ofdeferred tax assets that can bc rccognised, based upon the likely timing and the levcl ol
iuture taxable pmfits bgethcr with future tax planning strategie;.

F¡ir value mcasurement of financial ¡nstruments
Wlen the fàir values ol financial assels and financial liabilitics re'cordcrl in the balancc shcet cannol be measuretl b¿sed on quotet prices in active rnarkets, their
fair value is measurod using valuation techniqut^s including the DCF rnodel. The inputs to these rnodcls are taken lrorn obscrvablc markets whcrc possiblc, but
where this is not fèasible, a degree of.judgrnent is rcquired in ettablishing fãir valuc.

f'air valuc of finanoial instrumcnts. See note 23 and 24 for lurther disclosurcs.

Depreciation on property, plnnt and equipment
Dcprecialion on property, plant and equipment is calculated on a straight-line basis using the ratqs arrived at bascd on the useful lives estirnated by the

32 l'he belorv table sunrnrariscs the chanqcs made to the respectivc linc iterns of financial statements ft)r thc vcar 3 I March 20 I 7

Particulars

Adiustments to Balance sheet

Assets

Capital work in progress

Total

Equity and liabilitics
Equity Cornponent oI Convertiblc debentureì

Long-tcnn borrowings

Dclcncd tax liabilities
Total

Adiustments to Statcmcnt of Profit and Loss

Nil

Atliustmcnts to Basic and Dilutctl EPS

Nit

Notcs 3l Mrrch 2017 Restatements

14,603 350A

3l March 2017

Rcstated

14.953

I 4,603 350 t4,953

A,B
A
B

4t,789
80,383

(26,4s9)
19,876

ó,856

15,330

1,00,259

6.856

r.22.172 274 1.22.44s

Notcs:

A. ln FY l6-17, rvhile accounting lor Compulsorily Convcrtible Debe¡rturc as per lnd AS 109 rerd with Ind AS 32 thccquity was cornputctl ovcr a pcriod ol'l0

liabilitv nortion has bccrt rcctilicd.
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prcceding thrcc lìna¡rcial ycars. no ârnount is required to b(j spcnt on such activitics t'or thc I'car cndcd I I st March. 20 I 8

'l'hcrc arc no enìplo)'ees on the rolls of'the company and thcrcf'ore no crnployec bcncl it cxpcnse accrued irr the tìnancial stiìtcnrcnts.

Absolute a¡ltouttts less tllan INR 500 âre appcanng in thc financial statcrncnts as "0" dL¡c to prescnt¿tion in thot¡santls

As ¡rer our rcport rrl'even datc
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