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INDEPBNDENT AUDITOR'S Rf,PORT

To the Members of Aalok Solarfarms Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Aalok Solarfanns Limited (,,the
Company"), which comprise the Balance Sheet as at March 3l ,2018, the Statement of Profit and ioss,
including the statement of Other Comprehensive lncome, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,20l3 ("the Act") with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, fìnancial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Stanclards (lnd AS)
specifìed under section 133 of the Act, read with the Companies (lndian Accounting Standardsi
Rules,20l5, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Compan!
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and-prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to thõ
preparation ancl presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Aud itor's responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the Ind AS financial statements in accordance with
the Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Stanclards require that we comply with ethical requirements and
plan and perf-orm the audit to obtain reasonable assurance about whether the financial statements are
fiee from rnaterial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Ind AS financial statements that give a true and fair view
in orcler to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness ofaccounting policies used and the reasonableness ofthe accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the lnã
AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinìgp^g-n the Ind AS fina¡cial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31,2018, its profit including othercomprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on other legal and regulatory requirements

l. As required by the Cornpanies (Auditor's report) Order,20l6 ("the Order") issued by the Central
Government of India in terms of sub-section (l l) of section 143 of the Act, we give in the Annexure
I a statement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (lndian Accounting Standãrds) Rules,
20 I 5, as amended;

(e) On the basis of written representations received frorn the directors as on March 31,2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2018,
frorn being appointed as a director in terms of section 164 (2) of the Act;

(Ð With respect to the adequacy of the internal financial controls over financial repofting of the
Company with reference to these Ind AS financial statements and the operating effectivéness of
such controls, refer to our separate Report in "Annexure2" fo this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

i¡. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;
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For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 I 003V8300005

Membership Number: 505224

Place of Signature: Gurugram
Date: 25 May 2018

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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Annexure I referred to in paragraph I ofour report ofeven date undersection 'Report on other
legal and regulatory requirements'

Re: Aalok Solarfarms Limited ("the Company")

(i) (a) The Cornpany has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) Fixed assets have been physically verifìed by the management during the year and no material

discrepancies were identified on such verifìcation

(c) According to the information and explanations given by the management, there are no immovable
properties, included in properly, plant and equipment of the company and accordingly, the

requirements under paragraph 3(i)(c) of the Order are not applicable to the Company.

The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

( ii)

(iii)

(iv)

(v)

(vi)

(vii) (a)

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act,2013. Accordingly, the provisions of
clause 3(iii) (a), (b) and (c) of the Order are not applicable to the Cornpany and hence not commented
upon.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and 186 of
the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of account maintained by the Cornpany pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(l) of the
Companies Acq20l3 and are of the opinion that prima facie, the specified accounts and records have
been made and maintained. We have not, however, made a detailed examination of the same.

Undisputed statutory dues including provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of custom, duty of excise, value added tax, goods and service tax, cess and other
statutory dues have generally been regularly deposited with the appropriate authorities though there
has been a slight delay in a few cases.

(b) According to the infbrmation and explanations given to us, no undisputed amounts payable in respect
of income-tax, service tax, sales-tax, duty of custom, value added tax, goods and service tax, cess and
other statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable. The provisions relating to provident fund, employees' state insurance and
duty of excise are not applicable to the Company.

(c) According to the information and explanations given to us, there are no dues of income tax, sales-tax,
service tax, customs duty, excise duty, value added tax and cess which have not been deposited on
account of any dispute.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or

(viii)

government or dues to debenture holders.



(x)

(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)
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ln our opinion and according to the inf'ormation and explanations given by the management, the
Company has not raised any money way of initial public offer / fìrther public offer / debt instruments
and term loans during the year and hence, reporting under clause (ix) is not applicable to the Company
and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
fìnancial statements and according to the information and explanations given by the management, we
report that no fraud by the company or no fraud on the company by the officers and ernployees of the
Company has been noticed or reported during the year.

According to the infonnation and explanations given by the management, the provisions of section
197 read with Scheclule V of the Act are not applicable to the company and hence reporting under
clause 3(xi) are not applicable and hence not commented upon.

In our opinion, the Cornpany is not a nidhicompany. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company and hence not cornmented upon.

According to the information and explanations given by the rnanagement, transactions with the related
parties are in compliance with section 1 88 of Companies Act,2013 where applicable and the details
have been disclosed in the notes to the 1ìnancial statements, as required by the applicable accounting
standards. The provisions of sec lJ7 are not applicable to the company and accordingly reporting
under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the Cornpany and
hence not commented upon.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotrnent or private placement of shares or
fully or partly convertible debentures during the year under review and hence, reporting requirements
under clause 3(xiv) are not applicable to the company and, not commented upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act,2013.

According to the infbrmation and explanations given to us, the provisions of section 45-lA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Nur ber:3010038/8300005

per Amit Chugh
Partner
Mernbership Number: 505224

Place of Signature: Gurugram
Date:25 May 2018
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Annexure 2 to the Independent Auditor's Report of even date on the financial statements of
Aalok Solarfarms Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,20l3 ("the Act")

We have audited the internal financial controls over financial reporting of Aalok Solarfarms Limited
("the Company") as of March 31,2018 in conjunction with our auclit of the financial statements of the
Company for the year ended on that date.

Management's responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Cornpany
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act,2013.

Auclitor's responsibility

Our responsibility is to express an opinion on the Company's internal fìnancial controls over fìnancial
reporting with reference to these lnd AS financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") and the Standards on Auditing as specified under section 143( l0) of
the Companies Act, 2013,to the extent applicable to an audit of internal financialcontrols and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference
to these Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to
these Ind AS financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effèctiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suffìcient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over fìnancial reporling with reference
to these Ind AS financial statements.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporling and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal I'inancial control over financial reporting includes those policies and procedures
that (l) pertain to the rnaintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial state¡nents.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal fìnancial controls over financial reporting with reference
to these Ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these Ind AS financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal Iìnancial controls
system over financial reporting with reference to these Ind AS financial statements and such internal
financial controls over financial reporting with reference to these Ind AS financial statements were
operating effectively as at March 31,2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chaftered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firrn Registration 3 0 r 003 E/E3 00005
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per Amit Chugh
Pafiner
Membership Number: 505224

Place of Signature: Gurugram
Date: 25 May 2018
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/\SSE'TS
Non-curront âssets

Propcrt)'. plant and equipnìcnl

Capilal work in progress

Financial asscts

Loans

Prepa)'nìcnls
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Cash and cash equivalents
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For S.R, Batliboi & Co. l,l,P
lCAl l"irnr [ìcgislral¡on No.: 30 I 00]E/E300005
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['or and on be half of Â¿lok Solarf¿rms Limited
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6365,688
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ry;¡lfÞ9'
Shåilcndrâ Prata¡r Singh
lJilcctor
DIN : 0286979ó

Plitcc: Gurugram
Date: 25 lvlal'20lll

û*
Pawalf Krfrrar (iupta
l)irccl0r
DtN 07700{J.15

Placc Curugranr

Datc: 25 May l0l I
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Strtement of Profit ånd Loss for the ycar ended 3l ¡Utrch 2018
(AIrou¡¡ts i¡r INR tlrousanrls, unlcss othcrwisc statcd)

lncome:

Revenue fronr operalions

Other income

Total income

Expenses:

Other expenses

Total expenses

Earning before inter€st, tax, dcpreciation and amortizalion (EBITDA)

Finânce cosls

Depreciation expense

Prof¡t / (loss) before tsx

Tax expense

Current tax

Deferred tax

Profit/(loss) for the year

Totål comprehcnsive income(loss) for the ycor

f,arnings per share
Basic

Diluted

Sununary of significant accounling policies

The accompanying notes are an integral part oÍlhe fìnancial statements

As pcr oür report ofeven date

For S.R. Batliboi & Co. LLP
ICAI Finn Regislration No.: 301003üE300005
Chartered Accountallts

Membership No.: 505224

Place: Gunrgram
Datc: 25 May 2018

Notes

t?
t8

For lhc year ended

3l lll¡rch 2018

For the yerr ended

Jl ùlrrch 2017

39.076
3.945

d3,02t

19 5,61I
5,6t I

37,4t0

2s,436
I 0,556

366

20

2t

366

(J66)

t,418 (388)

270
(2,s2t)

3.669 (388)

3,669 (388)

-

22

22

0.88
0.49

For and on behålf of Aålok So¡arfarms L¡mited

( r. r9)
(r.le)

,SU-¡¡'Y-
Shailendra Pratap Singh
Director
DIN :02869796
Place: Gurugram
Date: 25 May 2018

W
Pawan Krfmar Gupla
Director
DIN: 07700845

Place: Gurugram
Date: 25 May 2018
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(lash ¿nd cash equivalents at tho beginning of thc yeàr
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Balances rvilh banks:

- On currcnl accounts

- Dcposits with origrnâl rìratilrit!' of less than .l nìonths

Total cash and cash equivâlcnts (note 7)

l'car cntlrrl Ye¡r cndcd
Jl i\larch 2018 Jl ì\larch 2017

1,4 l8

I 0,5 56

( 3.945 )

(r88)

25.436

J.1,.t65

( l r.700)
( r e.5ee)

22t
6.7tI

(J88)

(4e0)

( 344)

9,098
(501)

lt,2221

8,595

(6,23,665 )

3.ó5I
t2I.900)

(t,222')

(24,6571-

(6,{ l,907)

32,9 t 1

5,8ó,825

(20,763 )

(2{,657)

I 3.ó37

70.763

5,98,975 8{,{00

(J{,JJ7) s8,s2t
58,616 95

2¡.281 58.616

58,6 t 6

Nolcs:

7,703

I 6.578

I'or and on bchalf of Aalok Solârfarms l,imilc(l

Sh¿¡ilcndrr I'råtâp Singh
l)¡rcclor
DIN : 02869796

Placc: Grrrugranr

Datc: l5 Mar' l0 l8

As per our report ol'cvcn datc

For S.R. Bâtliboi & (lo. l,l,P
ICAI Firnr Rcgistrat¡on No.: l0 I (Xllltt:10(XX)5

Menrbcrship No. : 50512,1

Place (ìurugranr

I)atc: l5 Mar'l0llì

tì twLY
I'arvan Kumar Gu¡rta
DirccloÌ
DIN : 077001ì.15

Placc Grrrtrgranr

Dalc: 25 Ma\, 20l8

IND AS 7
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(lâsh flows (nct) Other charges

(llosing balance as at
3l ñl¿rch 2018

Long-lcnn borrorvings ( includirrg currcnt natrrrities)
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Cha¡tcrcd Accor¡rÌta¡rls

\S-\tù
ftr,r{it Chush '
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A¿lok Solarfarms Limited
Stâtemcnt ofChangcs in Equit¡" for the year ended.31 Ilarch 20lE
(,Anìounts rn INR thousands. unless otlìenvisù slated )

At I .'\pril 2016

Profìt (loss) tbr thc vear
'fotàl comprehensive income
Equitv shares issucd during lhe vear
EqLritI conrponent of comÞouncl lìnancial inslrumcnt (nct o1'defèrred

At Jl Ilârch 2017

Prolìl lbr thc vcar

Particula rs

Total Comprehensive lncome
Equitv sharcs issLred durinq lhe \ear
Equrl\ co¡nÞorìcrl ofco¡ììDound fìnancial

At 3l Ilàrcb 2018

l'hc acco[tpalr inll ¡ìolcs arc arì inlesral pan of-thc lìnancial stalenìcnts

AJ pcr our rcpon ofevcn datc

For S.R. Batliboi & Co. LLP
ICAI Frrm Registration No : 301003Ë,'E300005

Chartcrcd Accountants

ä),',1 .-
u.qg,,,Ï'n"*n' '

inslrunìe¡ìl ( nill ol'dÈferred t¿\ )

Equitv shâre câpital

l'anncr
Mcnrbership No. : 5052?'l
Placc Gurugranr

Date: 25 l\,1a1 2018
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(refer note 8)
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For and on behâlf of Aalok Solãrfârms Limited

9 256

l 8,2s2
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( e2)

(388)
(388)

({80)
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19u'f*t'
Shailendra Pratap Singh
Director
DIN : 028ó979t)

Place: Gurugranr

Date: 25 Ma\'2018
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tl tLv-6:"
Pawan Kumar Gupta
Director
DIN: 07700845

Place: Gurugranr

Dale: 15 Ma) 1018
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Norcr ll' Fn¡¡n(iÌl Sl¡lrnrrr'ls for ll'¡ \crt c rl.rl.rl ¡lrÍlr 2lll8
(^nìù ûrs rû lNlì rIotrsr¡l\. ùrlcssoLlùr\!isù srr(r.l)

¡^ Crncrnl iilornrrti0¡

I B Il¿sis Òf¡rrcl).r¡rir,n

- lì¡ rci¡l rsscrs rl hrìl)ihl,ùs ,cdsnttl r fiì,, v¡h,c (rcfer aocorùlr¡8 !ohct,csn,dnìs ùr¡ùù¡l iÌr,uûìùìrt

2 Sùùnn¡ì ùfsigrilic¡Ìt 
^..ûùnlir¡g 

PoliL¡c!

D) (.urrcÌl rcrsus trón'où1cùt cl¡isificrliitr¡
'lhc('oUàû!t)rcsùùrs¡ssù(sidli¡¡ililicsi'ìlhcbllrnccslìccrùdscdonctrIe¡! otr-currc¡lcl{snlicrltnr

Ân rssel is lìùricd rs c ûe 1\rhcn ir Ls

. li\pcùrcd rÒ l)ù,ci ,scd Òr rùrdrdc.l kì itd o, ù[s,ùrcd nr nonÌ¡l ot)c¡¡rnìs oyo]e

. llcld Drirrüil! tòr lhct)url)Òsc Òf rìi iûtL

. l\Decrcd ro bc rcrliscd \virhi,ì hvchc ¡ro llìs ¡fùr thc rct)orlitrA pcnod, or

,\llorher ¡ssds ùc ol¡ssilÌùl ¡s ¡otr-cù¡err

r\ 1l¡Lrilìrr'rs lìc¡rc¡ ¡s cuÍc r \!ìreD rl is

' l.r'rl(lr"l.:c lrl tr' tr{.,,.J.t('nri.'F \\\lr
' Ilcklpì ÌÙ,ly iù rlìc t)r,tD* olnldi|È
. n,c rÒ bc sculcd ñì(hi¡ì rNclre roûrlìs ¡lìcr rlrc ,ct)o'lrtrs pc¡iod. or

,\ll ÒlIcr I bÌ[lrcs flc cl sìlìùl¡s o -.urÌc 
'

i)cl¡rrcd ll\ ¡sscri/Lr¡l)rhhcs c olnsùlìcd ¡s o¡-ùùe r ¡ssùlli0brh(ics

hls ùlctrrilìcd lNclrc nùnìlhs N lhcn Òpcìrriì,s .ycl. nt cl¡ss¡f¡cîlo, ol lhc c Lcnt ¡sscrs ùÌl h¡brlirrcs

cl |r¡¡r.v¡h'rncnstrrrnì$t
'ìhcûr p¡ y reßurcs Iì ¡¡cì¡lislrr¡,ctrls.srclìrs.dc,i\rtrcs rìùrlxl,Lc ¡r cxch l)rÙ rcc slìce' d¡re

. lù rììc t)'i cif¡l ¡ì kcl lòr rhc isscl o¡ l,¡bililr. Òr

'l¡(hcibscoùcof¡prrìc¡)¡lnì¡,Lcr.rthe¡rxr h¡ûrrg.Òùs r¡r\cr f¡, rhc¡sscro, hrb,l,ry

Ihc t,¡¡cil)rü or(hc trìoslûhonascoos n lùr ùur bùxùccssible bylhc (iììÌ,îny

nìxxrnisnìg rlìc sc ol rclrvrù1 Òbsù\¡1)lc lÙns ùü ùrûì¡r¡isi¡g lhc usc ot ùì)sùß¡blc rrìnrls

l)¡sd où rhù L{¡\csr Lscl r¡prr rh¡r ¡s s¡sûrllcr¡l lo lhe lnì' \ rlùù Drù¡$rdnù'r ¡s ¡ $holc

' I t\cl I Q Òrcd (un¡dñsrùl) hÍkcr trccs i{ ¡clrlc tr,¡,kcrs l¡r xloìriù, nsscrs o, h r|rics



,\¡lol{ Solrrl¡rÌr\ l-i'r¡tc¡l
lorcs rû l.nr¡nLirlSrrr.ûrc'¡$ t rrlclc ron(lcd,ll ¡l¡r.h20lt
(^ uinrs¡rlì\Rrìro s ¡ls.! lcss orliù\isù srîred)

rlìc ¡tscro, lìrìrrli\'¡¡d (he lùd ofrì,c l¡iì !¡l\rc h¡c,doìr) (llel¡, Norc23 rd2ll

rcùrcîs!'!d oi ,c-¡scsscd ¡s t)ei the xccoùnl¡rg poL¡crcs or'rhc ( orìt)1try

¡r rlìù ùhd oi crch ,ct)ù,riìrs t)aúl

' Dis.ì0$ncs f¡rsiArrlic¡ù( crrr¡rr1cs and ¡ssùûìt)riotrs {l{cl¡r Norc i l)
Qu ìrirrf,!c diñìosu,ùs or'tì,ir !rh,c Ììcrùrc¡,cn( hierî,01,y (lìùrb Norc 25)

l:jrì ìùilnNr¡utr,c¡rs (ucìudiììß rhosc ca,l¡r(i ¡r ¡nN(ise(l(xr)(Rcr¡r Norc 2,1)

d) Rcvctr{c rcco¡ttrilirtr¡

sr¡rc clccr'ioi'y bo¡rd/ pri!¡rc ùos1dì,ùrs

mconÈ r lhc srrlcnrcnr ol llolìr ¡n¿ l-Ò\s

(.itû¿ t ¡It¿ tr¡tt

prolì1s \rl1!llùv lhc (lcl¡rcd (i\ isscl 1o l)e rc.0rcrcd

b¡scd ù¡ rrr r¡1cs (¡nd 1¡\ l¡\'t r[¡r h¡!e bùor c¡rored oi s,bsr¡ùri!e\' c¡rclc(l rl lhe rcDoìln,s {l¡rc

recosù,scd nì co,,cl ,or ro rlìc trn¡lc,\'¡ìÊ h ìsrcr,on crllìù nr OC I Òr di,cclly ¡ì ùl,,Lr!

dclc'rcd rr\cs 
'chlc 

(() 
'ìrc 

srrùc rr\rblcctrl¡1r u(ì lììcs¡rùc rr\¡(10n rolhorir!



,\¡l¡l( Sol¡rl1lrÌN I-nnilo¡l
Norcs (o ¡rnìrtrciâl Slnrcnr(na aoù rhc !0rr cndrd Jl iltnrrl' 2(|18

(.\ r¡urrs ¡rì lll{ IrùÌß¡¡ds. ù¡Ìsss o(he,\ ¡sù ntrd)

0 l)roDcrly, tl¡nl än¡l cquittr¡cnr

m nucù¡¡cc oosrs ¡ìe recog,ìisùl iìì t)rolir o¡ loss ¡s iìr. ¡,ed

Suh\xqn¿at Q)t^

ol lìtfìl ¿nd l-os as ¡ûd !vììoì ¡iìor,ed.

rnd 
'c 

rc$s izcd nt rl,c srrrcnrc r ol pbñr ¡ùd bss shùì llìc ¡ssd ìr derccog i/ed

xcco rrhlcd 1¡ìorlrz¡lidr and ¡ooo¡rùl¡1cd ir¡t)¡íùrcnl Ioss¿s

'I hc ùsclnl hrcs ol,nrnrsìblc rsscrs nìc rssciscd rs e,rhc' û,nrc o, ìdefiirc

l') Dctr0.¡rt¡ùtrtrû rizâtnn) ol l'Ìli
Dùprccj¡rioù rs c¡lcùl c.l o r $)âr|]hl lirìc blsis o!ù lhc csli)¡ûcd rsclì,1 li!cs ol rhe âssc1s rs Iôììùvs:

Yca's
Irh r d cqtr,tnnùnr (rtù t)o\ùì Uoiec's)N 15

t)roscribcdu dcr ìrù1( ol Sùhcdulc llol(b¡Þ ics Äcl 2013

Ìrrusì)ccl^,el), il¡t)t)rot)r rrls

q ¡lil) irg ¡sscrs is rdLlcd rÒ ùosi olllìe qrrliryirS ¡sse(s

IshrrÒrsc ìe rsscr or¡sscls. c!c rf 
'lì¡r 

ì¡8hr ¡s ùor o\plic¡ly s1)..,flc(l rn r¡ ¡r.¡iÈcrrc¡r

k) l,¡tinìmnr úrtror-lìnrDcirl^ssers

ùrIiìtcs. o orcd slì¡,c D,,.ùs l¡ì DUbh.h r,¡¡lcdco nrù,res or Òlhcr ¡rùL¡Uc l¡ir 1r r.rtrdi. o,s



-\¡loL Sohrl:'rrN I-inr¡lrd
¡_.r.s n, FintrDLirl Srârcnr¡rfs Lr rl'o ]c,r rÌd¡(l 3l ll¡r.h 2(ll8
(^ unrls rr l\Ìl1lìour¡ ds. lcs orhs\rsù rrrc{i)

oou¡ty or co!tr1|ids in ìvhich lhe crlrl) ofùr¡lrs, oì lbr r1ìc ùr',,cr iû \rIrch rhc rssùr is uscd

i'ìcrùasc h rcv luNl0r

rù l.i"ânri¡¡ ¡rjlrnù¡.tr1s

lo Þurclì¡sù or sdll lhc ¡ssc1.

,\th\eqr! t r'¿tsut!,r. t
lin tury)scs ol srbscqrcnl nrcônlcnrcn(. fir cinl asscls ic cl¡ssificd in lòor calùgo'rcs

A (lùl)ì i'ìslr!¡rcDr' is ¡rc¡srrc(l ¡l Ihc ¡¡rorlrsod cor rlbollr lhc lolloÑir¡r condirio s ¡rc ¡re'
¡) ìhc iscr is hekl Nilh¡n â hrsiicss ¡ìodel \vhose obiecr!c is þ hokl ¡ssds iir ùollùclrûir coûh.durf c¡slì fìoßs. ùìd

l)cl't iN l rtrmcn$ nt tr í rîlr0 tfi rotrgl¡ orhcr (oDll ehù¡sivc nr(o c ( l;\:-¡-O( l l )

^ 
del,rrnì niùìr'ßchssillùl¡s.rrlìcl:\'l(l('lilbÒrlìollhel¡llùv¡rsù,rcúr cùrcr.

1)) lhc ¡ssd s co hrcru¡lcrsh lÌ¡ls rcrrùs( rsl)Pl

Dchl n¡s(r1trùoÌls trl frir vnh'r lhroügfi trolil or loss ([\"l ll,)

l:\r'lO(-Ì is ch\rlìc¡l rs rl l:\rlll-

conìp¡ r [¡s nor desi¡! rle(l Ír! dol)r ¡nfr!ùrcùr 1s ¡r l;\''l l)l-

, r, ùìùì r-by-¡'rn, un, ùrr l)rs,s. l1ìc .l¡$ì lìc¡r,on ß r¡dc Òn nn ri¡l rccos ,llr, ¡n.l , s ,, ì croc¡bl.



,\rlok Sohrn'rùrs l,¡'rilcd
\orrs lo l.nrrr.irlSr¡rrnrt¡rr5l¡rrl'0lLr' ¡trdcd Jl ¡ll.¡ì¡ I0tll
(i\DorDrs rì lNll 1¡orsiùds frlùs olhsNrse sl ùl)

lr¡trslèl lìrc cunùl1îlirù g¡ir or loss Nfh r c¡lù'(y

Ollr.r (qtrilt inv.rln'cn¡s

r¡srì nre¡r-tfn núnrc rì)àsrs llìe d¡*¡llcirir¡ rs trr¡dc oû j,ìiri¡lrcco¡r¡¡uo¡ xmlrs i,re\oc¡blc.

or loss sih¡r equ(y

' l hc,,shls ro,cccnc crsh lloÌvs liÒ, rlìc ¡ssd h¡\c c\piìed. oì

l¡ll \r,rltÒ r ,¡rcrì¡ldclîr rÒ I rl,nd prq tr dù'¡ t¡ssrhû,gh iú¡û-scù,ùìr. And

srbr¡¡r ¡lly¡ll rrìciisÌs xl¡e\ùds or'rlìc Nscl. bur¡¡rc lr¡isfìr¡c¡ co¡loì olìhc 0$sc(

¡ b¡sis th0r rcflccrs thc rigIrs rtrd où]rÈrridrs Ihi( rIe co¡t{ny h¡s,crlDìt(l

¡trd lhc rìrrrirnutrì tùuuìl ol oo¡sd.rnlioì (lì¡r( lhc coùr! ìr could bc ìcquûcd 1ó rcp¡t

hnÌt¡t tnr ¿l litt !ìtn t:ltk

liì rc,xl¡sscrs ùrd c,cd,( ùsk c\t)osuc

D hl-cr,¡ìc ll('l-s ôr câoh rclDrlr¡s dirc. úUhr fioÙ r¡¡'i¡l rùÒgnniùì

Il( 1..

I;n¡àtr.irl lirhilitic\

htitidrctoß itiut tn4 u¿r- rqt¿ t

dcrivrrtrùs dcsìg ¡rcd ¡s [ùlgrng nrrruÌrcnl\ ir cl]¡.l^ù hùdrs, ¡s âppb¡1¡rc

Suh:¿q ¿nt ntt :trrttt t
'llìc ¡ìcrMc ìe r ol lì i¡c¡,rl lril,,ìr(ies dcfc (ìs or rlìe¡' cl¡ssilicrfi(nì rs tlñc¡ssùlbdoç -

Lo¿n: n tl hotrtfirgt



(ÁDurùrs I lNlt 1lùùs¡r¡]s. lcss .rlìcr\!rsc sr¡rc¡l)

¡¡ìoo ls rs fc.ognrscd rD rlìc s(¡tcrrc l ol l)¡olil or l-oss.

Q,tpua¡l I Ín¡tt!n^- (ot'ttrtLt¡.r Q,tr'¿tt¡Itl¿ Dlh¿iftt¿! (L(Dt)

cqrl(y lransr.lirì .ors of¡¡ eqùrlr 1r¡ûsxùl¡ùì ¡rc bcmts ¡ùùrurled l¡r ds. red{cnÒû lÌo ì equrly.

c\t)cùsc nì pùfìr o, k,ss

D\ strl)lr¡cl¡ìÉ rlìc lal)ihl! fi(nn the t('¡l tùccùls oiCal)s

¡ ftrtrrs ìs rccoß irc¿ rn rhc sr¡lcnrc¡r ol l)rolìl or l-oss

O-lÍi¿r¡itt t! ollihrnd¿I itrIr ntutt

tr) (rrslt ând (rssl!lìt¡ivâlcùls

nNìrhso, lc$, \!h¡eh ¡¡c n,l)iecr ro x iìris.,lìc¡nr ì,sk ¡,lclìanscs ù \rh,c

orodrrlìs ¡s llìcy o\xlcrúÌ rn rnlcgrrl t)¡rl ol lìrd (_onìt).trr_vs .ash nriùnAcùrcrl.

ol Ilc¡s'rcDcnr ot Itlìr'r'D/\

l,) Àcnls occtrrring alrc' (Ìc lì¡lâtrcc S¡rcct drlr

ox|uotrs e\rfitrg ¡i rhc br| cc sl!ù.r d¡rc ¡rù r.ltoncd ro rcspccrrre rsscls ìd |¡brIrrcs

'l'he (bnDrùy¡rrlcs drsclosurcs r rhùli ¡nùì¡lrdcnrùnl nì crscs ÒlsrlLnìlicr (*c ts

q) (Ìnrtinßonl l¡rÙililicr



,\¡l0k Sol¡rta¡ r's l-i'ùiltd
Noics lo lìi¡!xr¡¡ál Slrl.nr.'rrs tor f¡rc \'c¡r cndr(l J ¡ l\¡^' L¡! 2llI8
('\nutrìls ùì JNIì lho sands. nìù\s oll'ùr\¡sc rrtcd)

r) ¡lârnings Dcr cquity sh¡r¡

dcrc,rìr¡ed irdct)c¡dùf D fôL crcìr t)ùùl p,cscÌrel

s) Stàû{lÌíls ¡sùcrl l,trt nrf y.r rtfccriyr

¡¡rcr(lùcrls lrc Dt)ìrcûblc lo lì¡c (i)rpâ¡y lìoûì I .\f ¡il 2tr ì¡¡.

- In¡I..\S ll5 RcycDüe fron¡(:oÌtr¡cfs lrilh (ìaro rc.s

'ìlìcrc\vsrrùìr,dNillcotrreiñocäec(foìr[c¡u ¡lÈr)(rrìù¡ tùiùls beÈ¡r¡¡rs o¡ o, ¡lìc, I ÁD¡l2018

- ltrd .\S l2 RÑogtrilnni ofD0tc¡red l¡\ 
^sscrs 

tor tinrc¡liscd t,osscs

¡ ìc¡d c¡l.lhc ('o rt)¡ry.lÒcj ol cxt)ùcr ¡n! clli.( o ìrs lì ¡ì ciâlsrrrcr'drls



Ailrrk S0li' lirDs l-inilcrl
¡*0r.r lo ¡¡ir¡nci.ìl SlAtcDcÌls lhr lh. ye¡r.tr(lc¡l l l ¡l¡rrrl 2l)18
(,^¡unrls rn ìNll thousarìds. üììlcss (nhcr\\rsc sllre{l)

J I'r'oDcrly, t)lârl ân(l equit,rì(nt

,\t I ÂDril2{ll6

^d¿iriolrs 
¿uììû|t llìd lcir (rcl¡r rìole ]21

^i 
ll iUâ rch 2017

^ddrIorìs 
du¡rììg rho I'c l.

CaDihìisùd dLri,ì! lhc Year

Al ll ¡lârcl20l8

^t 
L\t'ril20l6

,\t 3l :Uî rch ?{rl7
Clì¡rgc fòr lhc ycâì (rcf¡r nolc ¡o 2l)

^t 
3l ìUârch 2018

,\t ll i\lârclr Zl)¡7

^( 
3l lUâ rch 2018

Ì13tr1¡ì rl ('$pit¡lrvork nt

c{|trittnrtrrls Drotrrc]is ^
- 311

ì0.ó7.r
- 10'005

¡olrìl n8t8.rr
16.9t.814)

_ ,t?!-!

ì0,55ó

6,42,214

ñlorig¡go rnrl []t)01ficcâln,n on I¡ropcrl\, tl¡r i nd rqtripnì(nl:

lb¡ pioiecl lernì lorns ¡n(l (lcbcnlu'cs âs drsclosed i'r Nolc ì0

^ (râtitîlisc(l bouoììnrg (osts

lhc rrììouru ol tJoùowrD{r cosls eIgìblc lì'r 0âD¡râlis.lìor \vas lhc ofl¡crivc r¡ìrc¡csr râ1c ol_lhc l)ecilìc bono\\rng



,Ukrl Sol¡rt¡rDìs l-¡niled
¡'olcs lo l;iù!nriâl 51âlrntrtrls to¡ tlìe 1c$r (tr¡krl.ìl Ilxrdt 2rll8
(^nu ìls rr lNlì lhousl¡ìds. ùrìlcss orhc¡\\ rsc sllrcd)

.¡ lri¡uùci¡l {sscts

Non cúrrtùt (Ursccurcrl, considercd good ùnlcss sl¡rcd othtn!isc)

:iccu,ily dcposjls
'li)t¡ì

GnrcÍl (tilìscL¡r'M, co'rsi{lcrcd goorl u¡rl(sr slâlcrl olÌr !ßc)

LJrìbillcd rcvc¡tr0
lìlorrsl ¡cc11rùd on dcposìls
'lotâl

Non currctrl (tlnsccùrorl, consi(lcr¡{l ßoorl ùnhss slùled orhrN isc)

lìcprìrd eNpenscs

CurrcÌl ((rlscrurc(|, cotrsilcrcd good trnleriri stÀl(l olhcñv¡sc)

Prcpa Ë\pL"'nser

Non-cu r'rrn f (uÌscc tr rcd, cotrsiderc¡lgoorl trnlcss othcñ isr slât(d)

^drrnccs 
rccorcrlìl)lc

Cnpilâl¡dvrncc

^(lvârìcc 
ll\ (,ìc1 p¡o!isrorr lòr 1a\)

Sccürily dcposrts
'¡olnl

7 Câsl' ,¡rl câsh equiv¡lcnts

ßålâncc wilh bänk!
0Ì cnrcDl îccounls
Dùìrosils \1rlr orgrn lììutrnrll'ol lcss lhân I nûnhsÉ

l]¡Ìlt brl^ùccs olhcù lhÙr càsh rtrrl txsh 0qui\'âltjtrls

- llcrììtìrn¡rg DrâfirirI lò, less thaû l$eh'e nronlhs*
lotrl

,\s â( 
^s 

ît
Jl lu¡rch 2018 ll Ìlrrch 20l?

rJ{

2-ll

ll l{l

11,71¡

,\s ât 
^s 

rìt
ll l\lârch 2018 3¡ Àl¡ìr.12017

2J,639
5,5ó?

5.5ó7

z,Izt 7t6

,\s ât ?\s âi
Jl iuâÌch 2{ll$ ll }hrcÍ 2(}17

:l t9

501

l0--------------..

l:,07.1

?0
I'J!)]

3l nlâ'rh 20173l i\lârcì 2018

1.703

tó.578

24,24t 58.6t6

21.900

21,900

c¡rr r¡lefcsr ir rhc resDcclì\c sho -lcrDr dcDosI f¡lcs



,r¡l¡ì1. Sotrrlirtr!{ l.in¡nrl
Norcs r¡,Ii nùcixlSht('ùùÌls l¡r tÌclr¡ìrerìdcrl 3l ¡lîrcl¡2018
(,Arìxnrn(\ rn lNll rhoüsruìds, !Ilcss olhcrvìse slâlcd)

I Shârc (apitsl

Âu([or¡scd sh{rc ({pitaì
Iìuity shnrcs 0r INIì l0 LrLIr ßsuc(l

A( L\Ìril20l6
Shrrcs issLrcd düìirlr lhe ycâr

Al Jl Il¡rc[ 2017

Shîrcs rssucd dnrrg lììc yc¡r

Âr ll ill" r.h 2(,tfl

l$ücd shàrc cùpi(¡l
Ilquil) shàr¡s 0l lNll l0 cx.h is$uc(1, sùDscr'iltcrl îtrd ftrllI lt,ìid t¡t'

,\l I 
^Iril20l6Shnrcs íssL¡ed drr¡rg lhc lcâr

Âl ll NI"r.ù 2(!! 7

:iììâßs rssucd dor¡rs (hc ycrr

,\t Jl ll¡ìr ú 20llJ

9 Olhcr cquifl

llcl¡inrd oâ¡ i$gs

,\( I r\t,r¡I201ú

,\( 3l Ilârch 2017

lì.olil lor lhc Iclu
,\t ll llartù 2ll ¡8

IÌuilì' cotrìt,oÍctrl ol corìDrlv,ril)' cor'!crlibh dcl'cr1"rc

^t 
l,\lril2{ll6

^d(ll(r(¡ì 
(ir ng lhc Iclr {rìcl ofdcfco!il l¡\) (rcl¡r rrolc rìo. ll)

,\t Jl IIsrch 2017

Add¡l¡{ tlùrnB rhc }c r orcl ol dcl¡rrcd l¡\)

^11t 
II¡rch 201$

ì0,000
90.000

t00

t5,00,(100

78.00.000

ì5,000
7{1.000

t0,000 100

ß,61,700 ì1,ót7
1t,71,700 \3,73/
,12,9t,300 32,9t1
t6,65,000 16,6s0

'l cùns/rights ¿tlarhtd lo ¡qu¡ty shârts

8,\ sl¡ârrr lrrl(l Dr lhc Iol iíe coûrt)nr)
ll ñr,rch zfll8

Sllrlor lììergy l-rnìrled, ¡long ry¡llì rls rìorìn¡ecs 13.7:l70ll

co¡liol over the conìr¡ry

88 D¡rrâih otshârchol¡lcrs holdiÌg rìrorr (hîn 5'2, s[rrcs itr tlr¡: (]otlrt,årì]

-tI i\lr¡.h 201ll Jl Ilîr'c[ 2017

Suzlon linùrr! l-rnÌlcd 23,79,150

Orrc lììcrgy ìlr!âre l-rnrir.d 22,115,1ì50

^s 
fcr thc ¡ccords ol lhc Comt)Ùry, ìììcludirìg rls Ìcgrsler ol shrrcholdcrVnìcnrl)crr rlìc rbov.

51 009i,

slr¡rclrtdins rcprcsen{s borh ìeg l and bor¿lìcial o\rìcrshrps ol

]].7t,700 t00'tì,

(91)

(.r80)

3,óó9

_____________l¡i1

8 996

lt"']%

l8,2sz



Aalok Soìârl¡ìrns Linitcd
\o(cs to t-irânciål Slatcmcnts foÌ the Ie¡r ended Jl Uarch 2018

rArroùnrr rD JNR ìhÕûs¡rds nnl.ss ôrhcnLis¿ sãr.dr

l0 l-ong-te.m borroÌings

Dcbentùrcs (trnsccurcd)

L.rabrhl! componeD l o l conrpulso^

t-rom fibâncøl inst rtutrons (sccurcd)

Tcrrl loans Ironì lììâncial ìnslfùlions l0 99% SeprcnrbÈ¡ l0ll

'f otâl ¡o¡g-term borrowings

i\rroürl drscioscd rLfder rire head Olìrercur¡enl ihancrâLll¿ìbrliiics (rcfcr nolc 1,1)

'tcrms otissuc. redcmption âÍd securitt olcompulsor! conaertible d€beítures
ConrfulsoD Coùrcniblc Dcbcnlùre ( CCD) arÈ Conrpulsoril) con\cÍiblc rnlo cqinlr sharcs rn accord¿nce \vrlh thÈ lenns 01_agree¡rcDr CCD do

Dctâils of sccuriry proridcd ¡n rcspmt ofthc term loâft lron tinânciål instilutions:

t0 70c;

ÌIåturìlv

iune l0ló ro \4av l0lt l.:- 08n ^LDIS

5.0t.t Il - t9.ti0

t lo:'0,

3l Mârch 2Ol7

rng righls



^il1(,k 
Sol¡rfÌrnr$ l,i il¡il

s*o(cs lo li¡ù¡nciâlSlrlc rcrìlslorlhcyc¡ìr'cndril ll ¡l¡ìrcl 2(ll8
(Ànunìls rn lNlì rhous¡ndr. unless orlrcß\isc rr¡rcd)

(rl)= (å)+(t')-(c) _______________i ________________

3l l\lârclr 2{ll8 Jl iu¿ìrch 2017

l,{t{l (l8ll)

DcltD'trt tà\ rclrìlcs t¡ lhc foUûsnrß:

Dclc¡rc(ì rî\ r0l led 1o rlenrs rccognised r/r OCI

I)cfcrrc târ lìâbililics (,rr0sÐ
(ÌrùpnÌsoìf corlcíil)lc debcnlu¡cs (rclcr nolc ro. 3:)

Dcl¡r¡c(i lâr rcl¡ted lo rlcrrrs ¡ccognrsd rn slârerìrcût ol DrlJlil rìd loss

l)cfcrrcrl tn\ liâbilil¡cs (gr0ss)

Dirlcre¡cc irì wrllen do\vn ! lre as pe, books of îccouìl rrd l¡N hws
UI¿r)rofiscd ancill rr cosl ol boüowrngs

Dol¡rrcd r¡r âsscls (gross)

Cùr pulso,l' co,ìve rNe (ìebcnlùres

Opcmlrorr ¡n¿ nrr¡1crìa¡ce eqìr¡ìñtìlroD reserve

tJ¡ulilizc¿ rîx crcdil (N1Àl )

l-osses ù'¡rllblc lbr ollìsellrrg tìBaifsl lìrlLre l \rblc ûrconrc

Drrrrro{Ì t:'\ lirl}ilities (rct)

^.rctrtrling 
pÌotit(lari) bctorc ir¡roùrc lux

^tìndr 
'\ lpplìc¡blc srillrlort rn0oìììc l¡)i Íìrc r c N1r¡rnìùrìì 

^llcnìrlc'lrì\ 
(lS50on)r

Irìcoììrcìr\(:5'1;)rJusapplrcablcSurchiùgcr¡rc(7"/0lol2-0i,)â dCcss(,ldn)

l)ef¡ ed lar cxpcnsc rcpo¡lcd rn lhe slîle re lol-prolilafdbss*
Àt tlir (ltuctilc incotrrc trr râtc

Cureììr 1rì crÌcrrsc rcporld iD rhe srarcnrcnr ol pmfì1rì¡d bss
Dcl¡rcd lnx cxìreììsc rcpù1ùd in 0rc flleDrcrl of profìl ¡rìd loss

i \\ hcrc,lcfcrrcrl lâ\ c\t)crìrc ft¡rlc\ l¡' rlrc fo¡l'!$ing :

Drlturcncc in \vrllcû do\vrì valuc âs t)ÈL books ol åccourìl ârìd lâr laNs

Cùìpulso,_y corì!eriblc dcberìlurcs

Uììùlil¡zcd 1¡\ credrt (M^ l )

^ììloÌ1ís11ìorì 
of â¡cìlhr,l cosr of brJr'r1¡\¡ì8s

(ìr.nlroÌ nd nrârÌleDance cqUt¡llsrìlror rcscr!c
I-osscs vrrl¡blc fòr olì\curng rglrnsl lirorc râxrblc l'ìcorrrc

Iìcrurciliâlio ol ¡lrlirla\l lll\ âsrts (nrt):

Otc ng brl¡'r.c ol D'I.\/D'l l, (nc() or L\Iril
Dcf¡ cd la\ rnconrc/(c\pclsc) doüus llrc |)cÌûl rrcogriscd ir prdll or loss

l)cl-ered las orì Irilr¡l rccotsrìilrorì ofconìDùr firìar0iâl irìsl11xììerìls (nclled lhûrgh cqnrll')
(ìlosir¡g b¿lâtrce ofD-l^/D'l l,orct) ¡$ ât.]l ¡l{rrh

lhc conrl)any hîs urâLrsorbcd d0p'ecrîliorì $,1ìrch arosc r¡ ìndrâ of ìNIl 13017 (31 \4¡rch l0l?
ollìelliìrg rrgrrnsl lì¡lLrrc lâ\rl)lc profils ol lììc (ì)DpânI

Jl i\l¡rch 2018 Jl tlârch 201?

1,271 t,0ll
1,2',74 1.0:l

Jl ¡lârch 2lll8 3¡ l\rârch 2017

50,150

51,ó89

,l,t'10

ll
171)

,t9.óó5

54,207

(50,rs l)
,1,2,10

L1n
(r.339)

32

,19,óó7

?.52t

3l Nlrrrh 20llì 3l itlîrch 2017
.{,021

(r <r)
-1,t51

_______________i ________________

lNll Nrl). lhe r¡ì¿hsorl)cd deDrccifli r \!iìl be ¡\îrlrble lì)r



,\¡lok Sohrf Ì\ l-iÌùiterl
:,,ioles lo Iìn.nci¡lSlàtcÌ¡cnts lorlìrcr¡Àrcnilrd J! ll¡ì'clr2{llfl
(,AnÌnùrls ìr ìNì( thoosilr(ls. urlcrs olhcnrìsc sllll(l)

l2 Otlrcr noD-currcÌt liâbililic!

lìovrsiorì lòr ol)cralio¡ì rìrì(l nì¡iììlc¡arì{c cqualrsrtior

l3 'l Þdc Ì tâhles

Ourr.rìdrng ducs to nncro ¿ìû¿ sDrll cDrùrpìiscs (rc1¡¡ norc 29)

Olhcrs
'l ot¡l

l{ ()thcr ilÍâtrc¡¡l liâ1,¡litics

Iri ârÌciâl liâbilil¡cs ât âlllo11¡sc(lrost
Cü crìl nralririlicsof-lofglcllìrboüosrngs(llcleÌnolc l0)
Olher

C pilaÌcrcdrf(ns
'Iì)tnì

l5 O(hcr cürrctrt liîlrilrtics

'lif¡l

l6 Slrorctcrm trorrsions

lìo!rsi{ l¡Ì l1nrìlion (nel ol â(l!¡ncc lar)
'l_ol¡ìl

^s 
at 

^s 
r(

Jl ll$rtl' 2{ll8 ll l\târ(h 2017

Il5
12.5

r\s $f ;\s ¿rt

ll ll¡rch 2018 3l llârcl2017

----------------|t'.771

As ât /\s rit
ll luâÌch 2{llE ll l\¡{rrh 2017

ì9,2f)

19 29ll

170

270

fÌ,5{u tJ

Ár ît ,\s âl
ll ñlârch 2018 ll i\rârch 201?

9¡

^s 
al r\\ ¡l

Jl ùIârrh 2{ll8 3l Màr{h 2017



^,1¡ìk 
Sò¡àrfr' n's Liù'l¡rl

Nolcs kr I¡iÌâÌriàl SÎùtemorts nÙ thr ]rar cndcd .]l ¡lrrch 2018

(AnnniDrs iìr INR lhousânds , ùrlcss ollìcNrsc r¡tcd)

I7 Iìû onùe frùD olìer¡lnnrs

I coDc lroù oD$¡t¡rtrt

'Iìf¡ìl

on lìxcd dolosil rvrrlì bârìks
'¡ orâl

l-c8âl aììd pÌofcssrorì¿i f¡es

Mrrrgc,re,rl sìì !ùlse,vices l¡c
Irìsrnlrìce e\Derìses

l)ù¡lins r¡d Slaliorì¡,1

ìì !ellrDg rn.l conveyîDco

^udrlofs 
Èllìr rcrâroû

Miscollnrcous cxl)crìscs
'lo(îl

l'âyrrcni k',\tl(lilo¡ s

ìnleresl e\pcrìsc on

dcbc¡rurcs r¡lorcsl

'l'otrì

2l D(trccirtiotr $tctrsc

Det)rccirll(nr ol l¡fAil)1.r assrlr (rc1¡r norù l)

lin thc yrâr cnrtc{l
3l Ilàrth 2017ll ;\l¡ùch 2018

19,07ú

19,076

lirr llr. !0âr rÌdrd ll(n thc ïeår cÌdcd
:ll [f,r.h 2(llt¡ ]l llrrch 2lll?

1,945

J,9.15

ljr' r tIc ycâr orìdcd
ll trt¡ìrch 2018

?,t1

opcr rron ¡rìd lf¿jìferìînoe expc¡ses 2,6i1:

1,461

55.1

0

]l
50

523

0

Ior rÌo ycâr c¡ìdcd
ll iu¡rrh 2017

) 1',]

tl
l5

5,6t I 166

lìor th( rcrr endrd
ll luârch 2018

490 ìl

521 t2

l;0r thc ycâr cndttl lìor tI( rcîr c ded

Jl iuÀrch 20lll 3l iurrclr 201?

ì{),r' 1l

lr'')
I

r2t ?2

25.¡16 22

ll nllrcl¡ 2llt I ll i\rrr.h 2lll?

10,556

10.556



Åâk,k Solârf8 s I-inr¡tcrl
Norcs to I¡inâ cirl Stâlctrrrnts for (hc yrîr r¡ì¡lcrl :]l iUâr'cl¡ 2018
(,Aììa)uììls Iì lNìl lhoÌrsrì ds , urlcss ollìc¡\vìsc râle¿)

22 li.ìr ings Dcr rhâr'j (IÌl'S)

'lhe fì)llo\¡nlj,tllecls lììe Iìolil rnd slìarc (hlr nsed lò, llìe b src înd drllllc(l ììli5 coiìfrl liùrs

Profjr âu!ìburablù {o cquìlt holdcrs l¡r bâsrc câìnIrgs
lrìlcrcsl on cor)ìprlvJ,I corì!c rblc dcbeììrL'fes

Ncl p¡îlìl/(hss) rbr 0aìcìrìalr(nì oi-b¡sic l:IS
WeiBhlcd a!,cmge rìurìrbcr ol eqllrl)' slra¡es l¡r calcnlarnrS basrc fìl,S
llasrc c^Irirws t)ù slr{rc

\cr trulìr ,l..:, f 'r ( h r,l.,r.ur ur drl',rjJ l l)S

W0ìghlcd ¡!ùr.r8c ¡Lrnrbcr (f cquill slìârcs lò¡ c lculrìlriL¡ drlulc¡ ìal,S -
Dìlulcd carìrìgs pcr shârc

Wcighlcd 0verrge nlnùcr ol'eqrily sh rts rn crlcLrlrllrDg brsic lll)S

[:fl¡cl of(lilutiür
Cor)veúible eqnrrl lòr con)pulsory coll!cnrl)lc debcDrLrlts (CCD)

Wcrghlcd avcìr8c ¡!¡ìber o1-cqùrly shxrcs ìrì crlcùl¡r1iììs drlolc(ì IiPS

Jl ùIârch 2{ìl$ ll ¡lârrlr ?017

r.óó9 (l8rJ)

4,612

llld t

--*--------rM
(388)

1,2ó,390
(ì ì9)

(188)

1.2ó.390

(ì ìe)

¡'o otsh¡rr

3,óó9
,lt,7ll,0ó8

0 ull

8,14t

|,70,17,226
0..i9

3.26,390

2ó,95,761

lJtt'1\rr(, 30¿rJ-51

câlcolrr jrg drlùrcd )iPS

4 t,78.0ó¡i

t,28,ó9.t5tl



,\¡lot Solrr tiì r trri l-¡rrilcrì
lofcs tu llnì¡rtrcirl 5t¡tcûìùtrts tor lhe ) err'0¡rl({l 3l l\lrrrl¡ 20llt
(Àrìrnnrs rD lNlt lhoosflì¿s , rolcss ollìÙ\!rse rîlcd)

2l Rclîtod D¡túr" lr{trsrctionri flnd Dal¡rnces

$) Nancs of rcl¡ìtcd t,ârries $tr¡l rcl¿tcd farty rol¿rlionsl¡jtr

nrrlies $irh.loinr ûrìrrcl
irlor ìiìe,Ð' l-r rircd (ìkrìdirrg conrl¡nl riìl2.1 lvhl 2017

)slro l:rer,y l)rrvalc l-irììjlcd

ììlr1ícs ùrìdcr ùoììÌùon conrrol
irzlù¡ (ik$¡l scniccs l-iìr\i1c(l (lcllo\r Sul)riirrì') lrLl 1.1 i\'l yl0l?l
ìuzloD cùârâr Wirìd llr!¡lù t-ìrìrilcd (f¡llo\1 Sùbsr¡rilrt l¡ll :l{ N4 t l0l7)

b) llctâils ot tr¡ìnsârtrons

{Ìnooflìclrl.d l¡¡rh Nàluftottrrns¡ìrtioù JI ¡lArctr 20l8

.ò¡v¡¡iln. ¡.h¡nr','P(
!.cù\e del)ile{l l{r SLr/kl 5ó.?t

¡Drl¡l loods ¡c scRrces ó.07.t

19.67

inzkrr (;li¡lrrl \.rrnÌs I (hcmlrÒr rurd Mâ¡rlcnnìce cxDerìscs

^llùtr\cllr 
oi 0(ìuiv slìâ¡r câùìlâl

Rcir¡bùrserìrcIl ol-ìl\Dcrìses CaDil lrsed

* l¡lc¡csl c!pcnscs rs câpr1¡rlrscd unúcrurDrlrìl rvoú nì trugrcss.

conìpânJ rsrì$r pprq arc l)âsis lòrrecoveringolsuch corìnron e\pcusls

Dctâils otorrsr¡r ding l'âlâ ccs $ ¡th lokling CoùrpâÌJl

l kerì bl lhc Corìrp¡rì!

resfecr ol lcrìr brìns lakuì l)y Ihs ûnnp nl

l lcrr by lhe (brìraDy

Nrn¡¡ df Il.lâtùl l,rrtv lhlâncc Otrts(rnding ll lU¿rch 2018 ll iU¡rch 2017

\¡vrrr!, l¡r.¡rfxl !ûrls
ConìDülsu ily corvc'liLrle debenlurc

CaDil lCredilor

Sûzl.m (ìuràr¡l \Yirnl I'rivâlc LiÌ¡itcrl C DÌlîlCrcdrlor

Ostro tìrcrt! I¡r¡¡lc l-nnitùl

l2

l.l6r



tik,k sol¡' lir s I-i rìltd
Nrls lo l;i .r.irl Sr¡¡.ùicrrs fin rl¡c yc¡r .ndd Jl Nl¡rch 2018

rclsnì¿ble ¡ÞÞ¡o\iùì¡rùìs of fì¡r \ ucs:

l¡ llarch 2018
(Ììrrrine \¡l c l ¡n \rh'r (¡Eyn¡s ynh'c ¡r¡i. !¡h¡ù

( ¿sh ùlo¡slì c!ur\¿lc¡r
0lhcr crÍanì lÌn¡trcrrl ¡$cts

(Ìr¡pulvr) (ìnìve,r,l)lc D$cnrLúcs

(lrhcr ùúe,,t f r ci¡l li bilirics

213 2l.l
2.t.28r 2.t.2lr I

1t.7.1,1 I t.7'11

i.0 t,112 5,0 t. t 12

r.27,080 t.27 080

6.17'1 6,77'l

58,518 511.518

58.616 5¡1.6t6

61.6.18 6t.6,111

^; ^ì

àsrcrs ¡rp¡o\ii¡nr. rl,cn c nyns nìotrnß l¡rscl), duc 1o rlìc slxnl-rcìnì rrtn,irics ùl rììcsc,nrrtunùus

'l h. nrlôsiùß ú¡r(lfxls rnd ¡ssù ù\rlio¡s \ crc u\cd lo.sl¡Ì¡^te lhc I¡ùr râhrcs:

25 |r¡¡r !îlnc I¡icrârchy

¡re dcsc,rtcd ¡s l¡llows
¡) l-e\cl I - ì,ì|¡,rs ¡ìr q orcd t)r;cß (n rdrusrcd) i rcr,\'c ùùlcrs òr nle 1,c.l ¡sscrs or Irùillrics.

pricirtts by ùxrkcr t.rl,ciì ùrs
'ì h¿ lìrìloÌ!ì¡!r liblù Drcúdcs I¡ù firr rrltc Dc¡s¡rcrìù¡l lìjcr¡rch! of rlc issers dû li¡brliucs ol lhc cclnt)a¡y -

l¡¡l'¡lil¡¡srol nr¡rsn'.¡l ìr f¡¡' vâln.

innlulso¡, (irn ùrlrbl0 Dùl)c¡lûrcs

ìrrtnt r¡h rtres ol ldì'1 rcrDr bororvrûAs



^r¡{'l{ 
Sol rflrn¡s l,itrritc{¡

Norcs ro |n'rr.inl Srrrrñùis tor thr rc¡r rnr¡.d Jl ¡l¡rch 20t8
(Auunnr iù lNl{ rlù¡,sùrds u ìcs orlrc,ñ,sc slr'ùl)

¡i¡¡n¡c¡¡¡ ¡sscts nol Dì.istr¡rd rr t¡ir ulu(

('¡sl'.¡.1 c¡slì c(ìurralcnt

lñcrcr lccruc¡l o¡ lìrc(l ¡dDosjls

I.in¡nchl ìi{bili(ics nol m¡s'r.d ¡t ftir v¡h'c
ûrrÞulsot (ÌnÌc,rìblc r)d)cntrtrcs
lcr r lorn,tr LÌl,rn nrDccs iìo¡r li rciûl ilslnû(ioù
aurcnr n,¡\t,¡r(,ùs ol hìa tcù I'oruriiì,ls

llr!rìl'rg r rùrcs r¡lcs n llr. nrnrkcl. lìtrrc c¡slì flùys
I)¡c\iìlnrs, rercslrdres ;r (hc ùnrkcl. lÌ,rure câsh fìùvs
ìlevrilirìs i¡lcrcst,ìlcs ir rl,ù nìùkel, ììtru¡r c¡sh 1l¡rs
Ircr l,n! ìnrc,csr ,¡ics i'r rhc n,dke(. ììtrù'! c¡sh iloßs
Irer¡il, s iìÍcrer ù1cs nr rhe ùokc(. ììtrù¡e c¡slì ilùÌs

lr$n,l,n8 u!rùùn ¡rrcs ,r rhc n,¡rker. Iìrr!rc cîs)ì llos s

llr\¡'lnrs,trrùrcs turùs 
'û 

rlrc Dr¡rrcr. lìifurc c¡slì llù{s
l),cv¡ilnrs ,nrùei r lts ì rì,c¡]¡,kd.Iì,trrù c¡sh llû1s



,\'r¡0h Sol¡r lîIr¡s l,irì¡ited
¡i0t0s 10 IiI¡rn(û¡Strlrrìretrls ¡s {t Jl Il¡rc[ 2{lltl
(,Arìùrìrs irì INII lììoLrsruìds , rrììcss orlìùr\!isc rtìtc(l)

26 lirìârr(i.rl Risk i\lânågcDctrt objccth'cs åtrd Ìolicio$

Dohcìcs lor rìr¡nrgì g cîcìì of lììcsc risks. lvhrch rrc suNr¡¡zed belo$

l\l¡rkct Risk

corìr l fl ìd oo llìc b¡rsis olhc¿Be dcsigDtìtro¡rs r¡ì placr ¡s ¡t 3 l March 20 l 3

lrlorcsl râlii llisk:

mlcs afd acli!cly rc llorJìccs ils dcbr oblilr¡tiolìs to chrcve n oDl ìnl rnlcìcsr r re eNDos rr

lrle.cf llntc Sc''siti\'ity

3l iuârcl' 2018 ll Il¡r.l' 2ltl7

IÌrcrcâsddccr(åse liffccl otr Èot¡t Incroâ$c/dccrc:ts¡: lìflc.t ûr Jrrofit
i¡Ì lrâsis t¡oinls bctorc l¡\ ¡n bnsh toirts bcforc râr

rNR '( )50 00 (,)/( )t tóó r(-)50 00 (-y( i )0 0t)

I rIcâsddccÌc¡sc ¡llllcl0nl)rolit ln.r.¡sc/d'rcrrrsr lÌflcctoÌDrotir
in b¡ìsis |roitrts bcforc t¡ìr in bâris Donrrs bcforc r¿r\

ìNR '(-)50 00 (-y( )861 /(-)50 00 ()/(.)0 00

(lro(lil lli!k

clslonrers ol sl¡ong crc(rrr .lLralrrl, aDd Nc rrrcrrtor thcir cÈd quâlrtl orì a¡ on Po¡|g l)¿sis

curonrcr rcccìvrblcs ârc r¡!ula v nronrlor0(l l-hc Conrt)rny docs n()l ììold cdlale|ll âs sccurih

liiÌrÌrirl iÌslrr'h¡ t\ rnrl.r.ilit ri\li

lhl¡ù8Jì courfcìt)u11! s polcDli¡ì liilUrc lo rnrkc prlnrcDls



ÂålokSol¡rlârms Lim¡tcd
\otcs to l'iniìncial Stateme¡$ tor thc reâr e¡ded Jl )1ârch 2018

lAnìounls in INR thousands üDlcss olhcß\isc rated)

Liqu¡dìt\ Risk

$rll, c\ìsrnrg lcDders

¡fânciál iDrirurions. wrrh dcbt capacrt) sr¡pplÈrììcrìrcd bl unsccued loan li,rnr ¡eiålcd parl!.

l h. ratrle trelos suDrnìanzes (he maluar] profile offiìranciaì ìrabrìrtres ofcompau! based on conrrâcruât undiscounted pavìenß

-oâììs lron FiDancral ìifrlr)lrons (inchrding frtùe iì crcsl pa)'nrcnts)

-rabrl,r) conrpofcnr oi Conrpulsorl. Conlerrble Dcberturcs {indudiììg fù(tre

llhcr fi nân.iål Iiâbilitics
ìrncnr raluflt,es oflo¡s Ienù boro$i¡!s (nrcludrDg lulure r0lefcy paanìcnts)

Irådcs ånd otlìcr pårâbles

ConÐan! e\pecr liahiliricr

\'o¡r cndcd Jl Ìlânh 2017

LrâbLlir! coììponcùr of Conrpülsoìl Con!ùflìltù l)cbÈDl rcs (rnclüdirìS fürÌrrc

O(her lìn¿ncial I'abiì't¡cs

b! rÈpard fÌoÌr ¡cl câsh trovidcd b) opera ng aclìvilies ofllìe enhlv ro shrch ihc dÊbl rclarcs or rhrougìr opponu¡isiic rcfiDancrng actr!rr]

I 5l óì.18

l9lir

6.7i-

1.12. l6ì

3 to l2 mo¡ths

ó.t t.981

t.17.08[

10.10.135

1.:7,080

ì9.t50

ó ì.6.13



'\¡l0t Sol{rlâms I-i'rtilM
Noics l¡r l.in{nciâlSlrlcnr(tr15 rs rJl]\l r.[21]18
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Aalok Solarfarms Limited
Notes to Flnancial Slstcments as at 3l March 2018
(Amounts in INR tho$ands , unless othenvise stated)

33 Pursuant to section 135(5) ofthe Companies Act, 2013 and the rules made thereunder, the Company nceds to ensure that at leasr 27o ofthe average net profit of
preceding three financial ycars is spend on CSR activities. Since the Company did not have average profìts in the preceding th¡ee financial y"a.., no ai¡ount is
required to be spent on such activities during the year ended 3 I March 20 I 8.

3,1 Thcrearenoentployeesonlherollsot'thecolnpanyandthereforenoemployeebenefitexpenseaccruedinthefinancial statentents.

35 Absolute amounts less than fNR 500 are appearing in the financiâl statements as "0" due to presentation in thousands.
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