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INDEPENDENT AUDITOR'S REPORT

To the Members of Suzion .Gu}arét Wind Park Limited

Report on the Financial Statements

1. We have audited the accompanylng financial-statements of Suzlon Gu;arat Wind Park
metecf (“the Cem_pany"). which comprise the Balance Sheet as at March 31, 2016, the

" 1 ss and Cash Flow Statement for-the year then-ended, and:a
su.mmary of ‘sl 4_mflcant accountmg pohaes and other axplanatory information.

‘Management's Responsibifity for the Financial Statements

2 The’Company‘s Bc}ard of Blrectors is respcns:bie far the matters stated ln Sect:on 134 (5)

e "weiy for
'o the
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Opinion

5. In our'apinion and to the best of our information and according tothe explanatsons given 1o
us, the financial statements give the. information required by the Act in the manner so
requ:red and give a frue:and fair view in conformity with the: ‘accounting principles generally
accepted in India of the state'of affairs:of the Company-as at March 31, 2016, its loss, and

its eashflows for the year énded.on that date.

Emphasis-of Matter

6. :We ‘draw attent:on to Note 5 Qf the accompanymg financial statements_ in: respect of

qualified.in respect of this matier

Repott on Other Legal and Regulatory Requirements

-"W.Fha"iié-;bi"e"Eh'fképfiby”f'fﬁa
hose books;

[This place is intentjonally feft-blank]
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(g) With respect to. thie other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies ¢(Audit and Auditors) Rules, 2014, in our 'opinion and to
the best of our information and according to the-explanations:given to us:

i The Company has disclosed theimpact of pendmg fitigations on its financial position
in its financial. statements = Refer Note 34 to the finaneial statements;

i, The'Comp
for wh h:i-there were any matenai foreseeable losses

i, There were no amounts wmch were: requxred to be Yransfarred to'the lhvestor
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rﬁinnexure-lr—_‘Annex_ure referred to inparagraph 7 of our report of even date under heading
"Report-on Other Legal and Regulatory Requirements”

Re:Suzion Gujarat Wind Park Limited

G5 (@ TheCompany hasmaintained proper records'showing full particulars, including
quantitative. details and situation of fixed assets.

by ANl fixed assets have not-been physically verified by the management during the
‘year but: there isa’fequ r';pragramme of verification-which, in our-opinion, is
_ nat ik g pany-and the natureof its assets.
No material dsscrepanczes were noticed on'such verification.

) Accordingto the ;mfarmatjonfand e“xplanattons gwe iy by the management the title:

Lare eld in the nani .o Tig

)

oy A




Chartered Accountants
not been r.egu'la':riy'deposi'ted with the appropriate authorities and there have been
serious delays in large number of cases,

(b)

©

Accordmg to'the records
sales-tax, wealth-tax,.ser:
-and cess on account of any dispute, are-as follows:

According tothe information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax,

‘wealth-tax, service tax; sales-tax, duty of custem, duty of excise, value added tax,
‘cess and-other material statutory dues, wherey er-applicable; were outstanding, at
‘the year end; for a period-of more than-six months from the date they became
payatile..

of the Compaﬂy, the dues:outstanding of. income-tax,
‘e tax, duty of custom, duty of excise , value added tax

{ Nameof the [ Nature-of the | Amount | Period to

| statute | dues which the

| 1 :pen.ﬁ.lng

| Andhra ;"Vaiue Added > | Appeliate Deputv
1 Pradesh Vatoe | Tax ” €o er
| Added - -

Tax.ZOGS N D 1

mented upon.
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ity

vy

According to-the information and explanations given by-the management,
transactions with the related parties are in compliance with section 177 and 188
of Companies. Act, 2013 where applicable and the details have been.disclosed in
the netes o the financial $tatements, as reguired: by the applicable accounting

standards.

Accord ng. to"-the_ mformatlon and expianations gwen by the management the

_'res A,ccordlng to the 1nf0rmatton and
p’ort that the amounts raised, have:
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Annexure 2 - Anhexure referred to in paragraph 8 (f) of our report of even date under
heading "Report'on Other Legal and Regulatory Requiremenis”

Report on the Internal Financial Controls under Clause (i) of Sub-section3 of Section 143 of
the Companies Act, 2013 (“the Act")

;1},_ We have audited the internal financial controls dver finanicial reportmg of Suzlen Gujarat
Wind Park Limited (“the:Company") as-of March 31, 2016 in: conjunction with.our audit of
the standatone financial statements of the Company for the year-ended on-that date.
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Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial.control over financial reporting is.a progess destgned t6
provide reasonable assurance regarding the: reliabifity-of financial reporting and the
preparatlon of fman‘ { ,'1.%.statements for externai purpeses m accordance wﬁ:h genera[ly

7-



Suzlon Gujarat Wind Park Limited
‘Statement of proflt and loss for the yearended March 31, 2016
Allamolnte In Rupses. Crore, iniess ofiietiiss stated

Parficulars _ : Notes WMarch:31,:2016 March: 31, 2015

Thcome

Resmnuafr') VG 20

347:49
030
34179

21
21
22
93 .

Eamingsl (loss) before interest; tax‘ depr
{EB{TI)

{r4.72)
13 S

28

176.85)
5500
(231.85)

26

- -

s

ra 2850) - (es0n)

B = rir e
Membarship No: 1 A165931

Pacs:Patey 4 2006

Date' : ':'j'(j{td 2,6 10{&. Balg ;-



Sizlon Gujarat Wind Park Limited
Balanice Sheetas at March 31, 2016
All amiotint§ in. Rupees Crore; unless Sthersise stated

. ) o ’ T Asat Asat
articulars. _ o Notes w3t 2008 March1,2016

 Total

Total

Equity and liabilities
Sharéholders' funds
(i) Share:capital 8 1,245:92 24592

(1 Resefves afid surplus: ., T _nasuRyy . (1027.58)
: P L . (181.68)

23464

1%

mioroeiternfises
feditofs o

i2

Assets

Non-cliffént-assets:

E]
19
1%
17

g % 4, 206




Date : ‘J‘Uig 30 y_glé. - Dale {f—{-, 2.0“:9

Suzlon: Gujarat Wind Park Limited
Cash flow statement forthe year endéd March 31,2018
All amnunls [ Rupeas Grare, unlassdtherwise staled

Pmcmm . March 31,2016.  Barchi31, 2015
Cash flow from cperating activities S i o ; —
Lossbeforatax and.excipitonal items ' ©dokap —
-Adliistiiarits for:

Dépreciatisn

TMembsrshlp Moo S AFIB3T

Piace: Pune. Plabes Pune



Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All-amounts in Rupees Grore, unless otherwise stated

1. Corporate information
Suzlon Gujarat Wind Park Limited (the 'Company’) havmg CIN U40108GJ2004PLC044409 is a public
- company domiciléd in India.and incorporated under the provisions of Companies Act, 1956. The Company is

primarily engagéd in erection, installation 'and commissioning and construction and sale of power evacuatioh
facility and sale-and. lease/slib lease of land for wind turbine generators (WTG's).

2: Bas;s of preparatlon

whach prbwsmn for

“The: accountin _ ,
- previolis yeat,; except;f&r._change m‘accountmg pohcy explasned be}ow

3, ‘Suramary of significant accounting policies

Change in dccotinting pelicy
Component accountmg

thB asse{ separaf Ay, i

i Hon snterra are met and d‘recﬂy attnb able:
d yse. Any trade d:scounts anci rebates a_re.s




Suzion Gujarat Wind Park Limited
" Notes to financial statemenis for the year ended March 31, 2016

All amounts in-Rupees Crore, untess otherwise stated

Capital work-in-progress comprises of cost of fixed assets that are not yet ready for their infended use as at
the balarice sheet date. Asseéts held for disposal are stated at the fower of net book value and the estimated
net realisable value.

When significant paris of plant and equipment are fequired to be replaced at intervals, the Company
depreciates them separately based on theif’ specific useful lives. Likewise, when a major inspection is
‘performed, its cost is recognised In the €arrying amount of the plant ‘and equipment as areplacement if the
recognition -criteria are:satisfied.. All other repair-and maintenahce costs are recognised: in. profit ot Joss as
incurred., .

rice: between the net

recognition of fixed assets are measured ds the differs 1
e recognised inthe

- Gains o losses arising from de-rec of fix ots @
disposal proceeds and the cartying amount of the asset oni.the date of disposal and ar
-staterment of profit and loss when the assetis derecognised.

‘The Company identifles and determinés cost of gach. ‘component/ part of the: asset ‘separately; if the
-component/ part has ‘a- cost which is Sigrificant to the total ‘cost :of the ‘assetand has useful life that is
miateriglly-different from that-of the remaining asset.

¢; Depreciation on tangible fixed assets

‘ori tangible | V') based on the-
hedule 1l o the:
seful lives; the:

- Depréciation on
© useful lives. an
" Compdnies |

fixed asset:is caloulatéd ‘oh the wi

lues ‘estimated by the M

“The Company has used the following usefil fives t6 provide depreciation ori its tangible-assets:

Useful lives (L

oyears)
28
15

04

- 03

Furniture and fixures. 10
 Vehicles | L -

‘. Operating leases:

are recognised: as an
aldirectcosts such

 stalement of profitanid 10s&:6n & straight
- prokerage-costs, ete. are récogniséd immediate

e. Bortowing costs




‘Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All amotints in Rupees Crore, unless otherwise stated

are recognised in the statemgnt of profit and foss. In assessing value'in use, the estimated future cash flows
dre discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money-and the Tisks specific fo the asset. In determining net selling price, recent market
transactions are:taken into: account, If available. If no such transactions -can be identified, an appropriate
valuation model is used.

After impairment, -depreciation: is: provided-on the revised carrying ‘amount of the asset over its remaining
useful life, ‘ '

The impairvient loss recognised in prior- accounting periods is reversed if thiere has been a change in
-estimates: of recoverab nt. The' carrying ‘value aftér révérsal is niot lincreased beyond the carrying
valiie that wolild Have prevailed by:charging usual depreciation if thiefe wais fio impairment.

g. Investments

ble‘and intended fo'be held for not friorethan one year from thie date on

Investments:which ate readily realisable and i dto-be hetd-for. not year from the date
& classified as current investments. All other investments are classified

‘which such investments are made, &

at cost. Howev
j the value of the:dr
t, the differerice: bistweer fts: cafrying amount and et disposal proceeds is
faterent of profit and Toss. o

farins expe
iter and the

 § ; ow to the Company

: reliably ‘measu - project ‘exacution

wer:evacuation iffiastiu i ny-collects
-added taxes (VAT) as-dpplicable oh beha T et

ed from reve

flowing to the Coimipatiy. Hatice, they:are/




‘Suzlon Gujarat Wind Park Limited

Notes to financial statements for the year ended March 31, 2016

All'amounts in Rupegs Crore, unless otherwise stated

- Revenue from:salé 6f goods:is 1
goods have.been passed to th

Project execution

Revenue from project executioh, conmstmg of installation; -erection and commissioning of WTG's is
recognised on corripletion of the respective activities identified as per terms of the sales order, net-of taxes
eharged:

Land revenue
Revenue from Eand lease actawty 1s recogmsed upan the lease I sub lease of lease hold nghts to the

'ue from land devé!obnient is recogmsed upon rendefmg of the serwce as per the terms of the
8] cfive sales order;

installation of WTG' to th _sazd facahhes net of taxes charged

Sale of goods

Uy as pe Ihe terms of { e_ re____p_,__ o sales order net ofiaxes charged

Intérest inconie

Iriterést ingome'is recogrised on a time proportion basis taking inte @ccotint the-amount oulstanting and the

~ rate spplicable;

Dividend

dend income: from investments is: recqgﬁlsed When the right fo receive dividend is esteblished as atthe

L " ',re _,ﬁing date.

Foreign currency transactions

1. nitial récognitior

Transaotion,
. Conversion

i Exchange d:fferences

Exchange differences are recognised aslneomeorasexp“enses ihithis period in'which: they arise.

 are charged fo the statement of profit
o otherobligations ather than




‘Suzlon Gujarat Wind Park Limited
Notes to-financial statements for the year ended March 31, 2016

All-amountsin Rupees Crore, unless otherwise stated

the balance sheet, since it does not have an unconditional right to defer its settiement for 12 months after the
reporting date.

Actuarial gainsflosses are taken tothe statement of profit and loss and are not:deferred.

I, Taxes onincome

Tax expense comprises current.and deferred tax. Current income-tax is rmieasured at the amount expected to
' be pald to'the tax authorities in-accordance with the Income-tax:Act, 1961 énacted in India. The tax rates-and
: ed {o compute the amount are those that are enacted or «substantweiy enacted at the reporting:
came tax relatlng to'iterns recognised directly. in. equity is recognised In-eguity and not in the

To inf trmlng dafferences between taxabie mcome '-and accnuntmg
fid | Hi Def "'red

'statement of p of’t and Iess

labiittre_s are recogmsedffbr all taxable tnmmg 'lfferehces Deferred*tax assets are recognised for
¢ _ f cerfainty tha suff ;::ent future- taxabie

case’ _y'be, thiat sufficient future tax
- can berealised.

= The: :garfymg amount of deferred ta
of.d

ewderfce
y MAT credit
an asset in
arnative Tax
profit and loss
sset at:each
ng evidence that

~ Basic eamingsl
equlty sh'areh




Suzlon Gujarat Wind Park Limited
Notes fo financial statements for the year ended March 31, 2016

AllLgmounts in Rupees Crore, unless otherwise stated

n.. Provisions

A ‘provision is recognised when the Company has a present obligation as a result of past events; it is
probable that an outflow of resources will be tequired to settie'the obligation and in respect of-which a reliable
estimate can be made. Provisions are not discounted to their present valie and -are. determined. based on
best estimate required ‘o settle the obligation. at the balance sheet date. These estimates are reviewed at
‘egch reporting date and adjusted to reflect the current best estimates.

o: ‘Contingent iiabilities

A cantmgent Ira" llty !S a;-{possibie oblxgatlon that anses from past e\_rents whiose existence will be confirmed
: ‘N T 10re Ung ,futura events bey d fthe ccﬂtrot of the

it be recogmsed be ‘
s L  fiability -but.discloses s existence in’ the financial statements unless the
posszblllty OF

p. Cashand cash equivalents

- Gash and cash squivalents: fo the purpose of cash atement comprise cash sank: and in hand,
chegues on hand-and shorttérm investments with:an oiiginal matur) v of three months:or less.

“E BkTD and EBIT

__;EBiTD (o7 measureE.. R

& ;carporate debt restrutzturmg

ng Capltal Term Log
eﬂabfmg mandatory

h'“‘lgﬁate of interest on RTL, WCTL,. FITL and f
e
Gt sJ;:m Vith-resét option:in accordance with




Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All amounts in Rupees Crore, unless otherwise stated

f. Waiver of existing events of defaults, penal interest and charges ete. in accordance with MRA.

g. Contribution of Rs 250,00 Crore in the Company by promoters, their friends, relatives and business
‘associates as stipulated conversion. of existing promoter's loan of Rs 145.00 Crore into: equity
shares/CCDs at the price agreed in.compliance with Securities and Excharge Board of India.

Other key féatures of the CDR Package are:

a. Right of Recompenise 1o CDR Lenders for the relief and sacrifice extended, subject to provisions of CDR
Glidelines and MRA and;

b. SELto’ issuerequity shares in lie of: sacrifice of the CDR Lenders for the first three years from ‘cut-off- date
‘at the price agreed ‘in ‘compliarice with ‘Securities and Exchange Board :of Indig, if exercised by CDR
lenders:

Hed fromthe non-CDR Lenders, the terns: and conditions shall continue to be
i .exxsting f‘nancmg documents.

proposal with Power Finance Corporation. (PEC) which
: e terms of restructiring, :

sed this:right, ‘the: .reccmp "se

1 MamhM,ZO'lB March 3'1 2015

[THIS PLACEINTENTIONALLY LEFT BLANK]




Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All.amounts in Rupees Crore, unless otherwise stated

a. Reconciliation of the shares sutstanding at the beginning and at the énd of the reporting period

~ March 31,2018 _ March 31, 2015
Equity shares Preference shares  Equity shares Preferernce shares
Number Number Number _ Number
of shares of shares (I;i:'g of shares &Z:‘; of shares g{:):.g
{Grore) {Crore) {Crore) " ACrore) T

Atthe beginhing of 4.59 4592 2,00 20000 450 45092 200  200.00

Rsin
Crore

Particulars

the year
Issuediduring the  4o0 50 4.980.00.
?Redee“"‘ ed during

o o - - : -

@ooy oooo) - - - =

]

end of the year ______-4:24.59_ sz - - 480 . 4592 200 2000

b, Term: ’Irlghts atfached to. eqmty shares

Ac:cordmg!y SEL | the s
from the date of a!!atment till thie date of reder

ITHIS PLAGE INTENTIONALLY LEFT BLANK]




Suzion Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All amiounts in Rupees Crore, unless otherwise stated

d. Shares hefd by holding company
Out of equity and preference shares issued by the Company, shares held by its holding company is as

below!

‘March 31,.2016*  March 31, 2015
1,245,915,359 {45,815,359) equity shares of Rs 10-each fully paid 1,245.92 45,92
Nil (20,000,000), 9% redesmable climulative preference shares of - 200.00

*Held by’ Suzlor Energy Limited
** Held by & uzlon Power Infrastructure Limited

e: Detailg of shareholders hoidmg more: than 5% shares in the company:

: Mareh 31, 2016, March 31, 2015
Particulars ~ 'Numberof % Numberof %

_ghares (Crore) _ holding shares (Crore) holding

- w 4.59  100%
124.59 100% - -

_ March 31,2016 March31, 2015

] 'lassn‘“ ed as: !-ng-:term b
rm:el:)'c::r-lammin.gsi 'fund b_ase

l sld by sts promoters, persana! guarantee of the managmé
anal guai‘an’tee of one directorof Suzion Structures Limited.




Suzlon Gujarat Wind Park Limited

Notes to financial statements for'i:_he,ye'ar?ended March 31, 2016

Ali-amounis in Rupees Crore, unless otherwise stated

of Sehvion SE and guararitee by an overseas subsidiary. Post April 29, 2015, the pledged shares and
guarantee-are ceded from the charge:

b. The ‘detéiIS"df‘-rﬁp'ayment‘o.f long-term borrowings are as follows : _
Uptolyear 2 fo5years Aboveb years Total
Seouired loans = 2487 29:44 5431
‘ (2245 (4554'8} . {44.16) _ (108.79)
Unsecured loans - o -
=) (’1 59 Uﬂ) (=

_ (150.00)
BETEY
(256.79)

‘Total N
, ‘2215’ SR 3--“5.“?9*43"

fies and payment of

The Con pany y has ‘made certaln defaults in repayment. of fis
rest. Thi -0f _‘uing defaulfas atnnar_,:.c 1, 2016 i

*ma’%en‘sﬂ;z-cfs '
Amount ‘Period: af‘d“"lay'

40, Provisions

Employee benefits
Total

refer Notg 8 abpve.

Loans from rellfed parties comprise f lfiteF Cotporaite Deposit from i

i

Qn demand

[THIS PLACE INTENTIONALLY LEFT BLANK]




Suzlon Gujarat Wind Park Limited
‘Notes to financial statements for the year ended March 31, 2016

Alt:amounts in Rupees Cidre, unless otherwise stated

12. Other current liabilities o L
March 31, 2016

March 31, 2015

Current maturities of long-t&rm borrowings (refer Note 8) -
Interest accrued and due on borrawings --
Advances from customers ' 58.93
Other: .
Statutory dues payable 1023
Employee payable . 208
Other payable 9.61

2215
3.01
135.97

5.17
589
12.43

Y

Total ' ' . 8080

13.Fixed assets

Grossblotk _ Agcuruiated depreciation

Patticufars ~ Asat .Aagiions .Deductions
Aprll 15 : " Mar
PR .|| S -

Apr: : th :
2015 year

CAsat T LAsat

" March 31, Miarch 31;

2016 2015

435 s
309 021,

Dffice. gquipments
iC ] putérs

T4 15.20
328 265
4:05

14 Non:currentinvestments

Non-current investmenits comprise of Goverfirent setufities: (Unguoted)-6f Rs/0:02 Crore (Re 4

ITHIS: PLACE INTENTIONALLY LEFT BLANK]




Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

Ali-amounts in Rupees Crore, unless otherwise stated

15.

Loans:and advances
_ Non-current o Current |
_March'31,2016  March 31,2015 March 31,2016 March 31,2015

‘Unsecured, considered good

Capital advances - 0.75 0.02 - -
Security deposns 16.08 28.22 - B
Advances to related parties - - 40.31 64.01
Advances recoverable in

gash:or in kind

‘Unsecured, considered good 41,06 . 4875 15733 71.08

" Unsecured, considered 3884 8.02 = -

16.

' 'Unsetzured

- “Less » Provision for doubtful
“receivables
Total

18.

' _Raw materaats (mcludmg gaods—m—transat of [Rs 1.02 Grote (Ks Nil}]

Other receivables:

doubtful’
Toi:aI

@®92) !

#05  Aasas | stas 708

adyan.ces

Other lbans and advances
‘ ‘ 210 ' 768 31g 217

49,51 44,13

iauthunﬁes -

Total

Trade receivables

‘Current: o
,2016  March 31,2015

Other Hon-cufrent assets

Other non-Guirenitiassets cormp
subject to-chiarge-fowards:n:

Inventories




‘Suzion Gujarat Wind Park Limited
Notes to financial statementis for the year ended March 31, 2016

‘All atmounts in Rupees Crore, unless otherwise stated

Details of finished goods

Power evacuation
Total

19. Cash and bank balances

20. -Ré:\"r:'enﬁef:fzmmzaaperafims

Projectexecution incéme: .
Income from fand and iand‘:develmpmenf
Power évacuation infrastructire: facmty

?*hef operating reveniie

Total

24. ‘Cost of raw material consumedl services rendered

‘March 34, 2016

larch 31, 2015

11.42.

14,42

March 31,2016

March 31, 2015

20.54
141

593

2195

745

_ March #, 2016:

32072

265

B
?,
9:

March 31,2




Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All'amounts in Rupees Crore, unless otherwise stated

22. Employee benefits expense o :
March 31, 2016  March 31, 2015
Salaries, wages, allowances and bonus 33.58 25,84
Contribution to provident furids and other funds 2.67 2:49
Staff welfare expenses 297 1.91
Total ) 39,22 '30:24

23. ‘Other-expenses

March 3, 2016 March 31, 201:5

Factory and site expenses _ S 12,53
‘Security- expenses: 530
Reg_a:rs and mamt_enaﬁ_cg;i

Rent
‘Rates and taxes
[nsurance

Aud rs réxﬁunera ioR-and expenses (refer details below)
Ccnsultancy charges:

;(me‘t)! loss: eri assets.,soldi discarded, net
Total

‘Payment'to audifoi:

WMarch 31, 2016

[Téfai

[THIS'PLACE INTENTIONALLY LEFT BLANK]




Suzlon Gujarat Wind Park Limited
Notes to financial statemeiits for the year ended March 31, 2016

All:amotints in Rupees Crore, unless otherwise stated

. 25, Financeincome
March 31,2016  March 31, 2015

Interest income on . o

- Bank deposits 0.27 0.25

- Othets - 0.69
' 0.82 0.94

26. Exceptional item
March 31,2016 March 31,2015

Expense dugsto amount written off felated!to Infrastricture - 55.00:
developmént chargés paid earlier. ~

2.

334533 310
(2330)

dsmf”d werght&d average:t rumber of shares is




Suzlon Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All amounts in Rupees Crore; unless otherwise stated

Changes in the present value of the defined benefit obligation are as foliows:
Mar¢h 31,2016  March 31, 2015

‘Opening. defined benefit obligation
Intérest cost

Current service cost:

Benefits paid.

Acquisition adjustment.

“Transfer in/ {ouf)

Actuarial (gains)/ losses on obligation
Closing defined benefit obligation

Changes in:thefdir valug-of plan assets are as follows:

0.26 0,22
050 ' 0.47
{0.54) (0.99)
0:23 -
- (0.58)
0.34 1.86
437 3.58

March_ 31 2016 March 31,2015

Opening fair value of iplan assets
_ Expezted rétum

1.15 1.86
042 0:42
1.06 0,08

Tvestinents with insurer

Anounts for the current and previous periods are as follows:

1@0% 100%

Befmed benem pbligation

B at o}dér age

[THIS PLACE INTENTIONALLY LEFT BLANK]

takes» inte account ‘the: effect of

demand in the empioyment




Suzion Gujarat Wind Park Limited
Notes to financial statements for the year ended March 31, 2016

All'amourits in Rupees Crore, unléss otherwise stated

29, Operating leases

: i‘Reuenue anid expenses hiave beet
:segment. Revenue:and expenses; -
on; reasenabie basua Hhave been disclosed as

' ‘Particulars

The ‘Company- has takén ceftain premises under :cancellable operating leases. The total rental expense
under cancellable operating leases during the year was Rs 2.54 Crore (Rs:2.14 Crore), The Company has
also taken furnishedfunfurnished offices and certain other premises Under noh:cancellable operating lease
agreement. The lease Tefital chargé during the' yearis Rs 0.19 Crore (Rs Nil} and maximurn obligations on

long-term non-caricellable tperating lease payable as per the rentals stated in respective agreement are as
follows:

Obligation on non-gancellable operating leases
March 31,2016 March 34, 2015

Notlaterthan one year ' N A -
Laterthan one year-and not later than five years 0.05 -
Later thaifive: years = =

S‘egmen% *informaﬁnn

16 Warch3f 2015
Tatal Projec*t ‘Land  Total

-LSegment re\fenue

313719 82073




'Suzl.on GujaratWind Park Limited

All.amounts in Rup_e_es Crore, unless otherwise. stated

-81. Related party disclosures

2. List of related parties. ‘and nature of relationship where common control exists with whom
transactions have taken place during the year.

Sr. No. Nameof theentity _ ‘Nature of relationship.
1 ‘Suzlon Energy Limited ) Ultimate holding company
‘2 Suzion Power Infrastructure Limited Holdmg company
b, Other refated part:es with whom transactions have taken place during the year:

_ Natureof relatronshsp
Fellow subsidiary:
Fellow subsidiary
Fellow subsidiary
Fellow subsidiaty
Fellow subsidiary:
Fejlow subsidiary:

Triterest expense

o
.

Bonation given

Reimbursement of expeﬁses

ion of preference shares ‘

[ ESER % G > 4K
I E I S N NE S (L

4




Suzlon Gujarat Wind Park Limited
~ Notes to financial statements for the year ended March 31, 2016

Allamounts in Rupées Crore, unless otherwise stated

Issue of equity.shares 1,200.00
{-) (- (-)
' 0.01
10.02)
- 1.06

_ (0.08)

‘an'tr'ibuﬁqn o superannuation fund

Contribution to gratuity fund

for
¥ .
R T VL e L

A=

Qutstanding balances o
Trade payables / other-current liability 286 6:51 o 9.11

e . @311 (9.08) (1.31) (=
Advances from custorer - - 845
e _ , ‘ BES) (=) L (7.88) -
Advances to creditors/ suppliers i ' - e 4031 __
Utisecured:loan B76.46 - -
' (918 86)7._ i I B ol I €

Trade reconables

L S TR L i | T e i B LT |

arch 31, 2016 March.31, 2015
Suzlon Power Infrastructure Limited”

g a!es uf goods and

Suzlm Energ "'L!!'mted

Aspeftinfrastructures Limited

Tanfi Holdings:Private Limited

Héldmg company 0,06 s e

: te KMP have o o s G - .
50 _gmfcant fuence Suzlon Foundation 347 067

. ‘:_eqmty shares Hoidmg company. T ?S':gzr'"]rrf‘?ﬁowéf’fnfrastmdﬂfé erited 1,20000 P




‘Suzlon Gujarat Wind Park Limited
Notes tofinancial statements for the year ended March. 31, 2016

All amounts in Rupees Crore, unless otherwise stated

Redémption of T _ e ' e PP
preference shares Ultimate holding company  Stizion Energy.Lt.m:fsT'd. o 20_.0,09. .
Stizlon Gujarat Wind Park Limited- 0.01 0.02

Contribution fo A
superanniuation fund Employee_fund__ Superannuation Find . . ..

Gontributionto L Suzlon Gujarat Wind Park Timited- oy s
gratuity fund Employee fund __ Gratuity Fupd 106 0.08

32.. Un-hedged foreign:currency exposure o
March 31,2016

“Trade payables. 6:44 642
Loans and advances 0:06 -

33, Capitaland other commitments Werch 31,2016 March 31, 2015
| March 31,2016 _MWarch 31, 2015
ining fo'be executed on capital 118 e

';ssued! ava*led by AE Roto :
cerpmrate guarantee of USD ¥

FY 201142,

[THIS PLACE INTENTIONALLY LEFT BLANK]




Suzlon Gujarat Wind Park Limited
Notes to financial statements forthe year ended March 31, 2016

All amounts in Rupees Crore, unless otherwise stated

35. Details of dues to micro and smali enterprises as defined under MSMED. Act, 2006

Particulars March 31,2016  March 31,2015
The principal amount remaining unpaid to any supplier as at the end of 12.84 . 309
the year 84 0

Interest due on the above: amou_nt 0.09 0:85
g _ Nil Nil
Aniounts of the: payméh't‘ hadeto the suppher beyond the appointed 1788 59,79
day during the year, AT '
A Ne'unt of mterest due and pa ble for the_'year of. delay in maklng

Nil Nil

il ‘Nil

36. Additional information pursuant to the provisions of Schedule il of the Companies Act; 2013
& Valug'of impoits calculated on CIF basis
Therg:are no imports during the current and previous year:
b, Expenditure in foreign currency{accruaf basis)

March 31 2015
051

Travelling and conveyance:
Staff training éxpenses

Total

&. TripoTted and' Indigeneiis raw materls cansumed

Kist angarhﬁtffeah Textls bark Ltd ~ 12%  Unsecure
The leans have been: utilized for mesting their working Gapztai reguirements.

detalls of security provided refer Note 85




Suzlon Gujarat Wind Park Limited
Notes to financial statements for'the year ended March 31, 2016
All amounts in Rupees Crore, uniess otherwise stated

38. Previous year-amounts have heen regrouped / reclassified; where necessary, to eenform with current year
presentation. Figures in brackets.are in respect of the previous year.

As per-ourrepart of even date

Forand:on behialf of the Board of Ditectors of
Buzlon Gujarat Wind Park: Limited

Balrdjsinh A, Parmar
irecter




