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A, Audit engagement

i accordance wib & resoiution approved al the shareholder mesting on 23 Aprd
010, the management of SE Drive Technih GmbH, Bochum, (hereinalier aiso
referred o as the "Company" or "SE Drive Technik") engaged us to audil the
Company’s financial statements as of March 31, 2010, logether with the underlying
books and records,

We obiserved the applicabie independence requirements duringour ausit.

Thig: “’W{W:‘{ E mmgmrwct T‘vm‘ M; Wirkgoh uﬁt w‘-x‘}-m" 'Bu”‘cs"i ‘cVi’rt;m:‘mf ‘};ﬁjﬂ"muf“f;}{iw

ifhf;e' =§ﬁ5ﬁ e af Fﬁulzzize. Au:ﬁiiaévam G@m@am{ Bﬁﬁ&@%ﬁﬁﬁ E.:H%ﬁatx&f‘z: éi&f th%mﬁap{w

fer i Detlschland .y, " 1DW],

This audif raport s addressed {0 8E Brlve Technik,
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B. General fincdings

Comments or the Company's situation

i accordance with our obigetion 1o report risks to the Company’s abiliby to continue
asa g ﬂij concern or significant risks o 7ts development {(see Sec. 321 (1) Sentence
3 HGEY, wewant o point oul the following;

As of balance shoe! date Habliities to alfiliates about EUR 516,595k are due within

ONE year, As far as the com pany has to fulfil thase obl figations without having

alternative fingtciog optitng the Touldity position of the Company will be al sk,

Presently managament has no indication that the tabllities wil not be prolonged and

therefore become due within the next year sffectively. For this reason the Company
witl be able 1o continue as 3 going concern.

C. ?g?ﬁ?@ﬁé, nature and'scope of the audit

Purpose of the audit
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Mature and scope of the audit

Our audit was performed in accordance with the provisions of Sec. 3
observing the Generally Accented Standards 1or the Audit of Financial State
Issuyed by the IDW,
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Those standards require that we pian and perform the audil to provide reasonabie
assurance that the books and records and the financlal statements do not contain
any significant inaccuracies or infringements.

The ohject of our audil of the financial staterments i therefore o identify such
inaccuracies and Iniringements of | legally reguired aﬁgmmimg principles which might
materially afect the presentalion ol o trug and f&ir wWew of the Company's net
assets, fingncial position and resulls of operations (Sec. 284 {2) HGB).

The basis af our risk-oriented audil methodblogy 15 the development of #n audit
s:,‘{»rsi:nagf :?“iﬁ“s szr'a‘*my iés %-}a*s‘éi:i éim ihe aszésmeﬁt ‘{33’ f%’;é ifé:(}ﬂwm?{i aﬁd i@gé'
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We were provided with &l the explanalions ani supporting documentation requested.
in g letter of representation submitied to us, management confiemed the com-
pletengss of these sxplanstions and documentation and of the hools and records and

Hoancial siatements,

D.  Findings on the financial reporting

. Compliance of the financial reporting

1. Prise-year financial statements

The prioryear financial statements were approved by the sharéhoider meeting on
May 15, 2009

The: ﬁhafehﬁ:uder rhget] ﬁg appmvsé,a résolution to camry Tarward the et loss for the
year of EQR 23,31 1.922,48 tonew ccount.

The prior-year financial statements were disclosed (Efectronic German Federal
Gazelle on April 23, 2010).

‘2. -Booksand records andother audited documentation

sl mnmérg allow
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3. Financial statements

The Company maets the size oriteria for amall corporations. The financial statements
and the geeounting and valustion methods applied comply wilh the legal require

ments.,

Based orour priceyear balance sheel audilad by us; the finsncial statements wers
corretily compited from the books and records and other supiporting documentation
audited,

The disclosures in the notes to the Tinancial staternents are cemplete andaccurale.

H. -Overall picture conveyed by the financial statements

1. -Significant valuation bases

For the fundamentsl valustion principies please refer to the notes fo the financial
statement.

2. Overall assessment

dout | S

o

nv accordance with:professional standard

Sased on our-audit, which was¢ o
anig fng and val a5 1

ang.

fat
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E.  Audit opinion

We have issusd the Tollowing npinfon on the financial statemesnts;
Ar die S0 Drive Technik Gmb#, Bochum
Wir hben den Jalwesabschiuss - bestehend aus Bilanz, Gewinn- und Veriust
rechnung sowie Anhang - unter Einbezighung der Buchilhrung der SE Drive

Techaik GmbH, Boc nammez‘marw, fir das Geschdftsiaht vom 1. Aprid 2009 bis
310 Marz 2000 q&pmft Die Buchiths P PRFlch die Aufstellung des Jahres-

abschiusses nach den deutsthen handelsrechtliichen Vorschriflen lisgen in der

Waranbwortung der gés@tzimmﬂﬂ Vertrater der Gesellschall. Unsere ﬁ‘%alf{}ahm ist

es, auf der Grundiage der von uns durt hgeflinrten ?rufm‘} ging &—ame;!mw

tber den Jahresabschluss unter Binbeziehung der Buchfhrung abzugeben,

Wir haben unsere Jahresabschlusspriifung nach 5317 HGB Unter Beachtung

der vor Institul dec Wirksehaltsprifer (DW) festqesteliten deutschen Grund:
sdize. @{d“fmgsma@isﬁ Abschiusspriifung vorgenommen. Danach st die
prat fung so zu planen und durchzulihren, dass Ui "ﬁh"gmmﬂ urd Verstope,

die sich aul die Darstellung des durch den Jahrs
der Grundsdtze ordnungs: dfiger Buchfihrung vermittelten Bildes der Ver-
mbgens-, Finanz- und Ertragsiage wesentlich auswirken, mit hinrefchénder
Sicherhelt erkannt werden, Bel der Festlegungder Pridfungshandiungen werdeh

€5

die K@mwsse {ibﬁ’fé’ daL ' t‘,%f t%{g?{?it umf ﬁt;eaf r}ag w irtschait: th@ Lmr*'

T‘Eri'ragsfag@@ def G&m lschaft.

sabschiuss unter Beathlung

B ?;.

E T
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The translation of this audit opinion reads as fodiows:

Yo the € Drive Teohrdk GmbH, Bochum

We have audited the annual finandial statements, comprising he bal
the income stalement and-the notes o -the hnancial statements, together with
the bookkeepng svsbem of 5E Orive Technik, Bochumd/Germany, for the fiscal
year fromeApril 1, 2009 {e March 31, 2016, The maintenance of the books and
records and the preparation of the annual financial statements in accordance
with German commercial law are the responsibility of the Company's
management. CGur responsibifity is to express an opinjon on the annual financial
mants, together 'w_ii?h led ﬁ,m.,c;ﬁmmiﬂg} system based orrour et

We conducted our audit'of the annus! financial statements In accordance with
Sec. 317 HGE and Céz‘mﬁf‘% erally. aco epted s‘é:zmﬁ:ig‘t:is for the sudit of
financial statements promulgated by tho Isstitut der Wirtschaftsprifer
{instiute of Public Auditors in vy, [DWY, Those standards require that we
plan and peclocoy e d%ﬁ’ﬁ%i m_“ Hhal misstatements. zr::ﬁ%&?mi%y’ aftecting the

: sncial position and results of operations in

presentation of the net a :
the ¢ a fimnczaf giai@ "t& it acmfﬁa@m wz h“ rfzmsp es. m‘ QFQQ&“?
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Our audit has not led to any reservations.

In our opinion, based on the findings of our audit, the annual financial
statements comply with the legal requirements and give a true and fair view of
the net assets, financial position and results of operations of the Company in
accordance with principles of proper accounting.”

Hamburg, May 20, 2010

Ernst & Young GmbH
Wirtschaftspriifungsgesellischaft

Grummer Tuchen
Wirtschaftspriifer Wirtschaftspriifer
(German Public Auditor) (German Public Auditor)
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SE Drive Technik GmbH, Bochum
Income statement for fiscal year 2009/2010

Exhibit 2

10.
M.

12.
. Other taxes

14.

Revenue
Other operating income

Personnel expenses

a) Wages and salaries

b) Social security

Amortization and depreciation of intangible assets
and tangible fixed assets

Other operating expenses

Profit transferred as a result of a profit pooling
Other interest and similar income :
thereof from affiliates: EUR 91.163,53 (prior year: EUR 90.983,18)

Interest and similar expenses
thereof to affiliates: EUR -38.770.374,00 (prior year: EUR -23.208.245,58)

Resull from vidinary aclivilies
Extraordinary income
Extraordinary result

Income taxes

Net loss for the year

2008/2009

EUR EUR

0,00 204.791,00

0,00 2.451.427.51

0,00 2.656.218,51
-15.600,00 -103.721,88
-1.878,04 -7.134,19
-9.061,00 -17.564,54
-40.438.299,61 -3.421.053,57
-40.464.838,65  -3.549.474,18
132.149,16 0,00
94.889,76 4.187.049.73
-45586.562,25  -27.118.19531
-45.359.513,33  -22.931.14558
-85,824,351,98  -23.824.401,25
0,00 574.716,77

0,00 574.716,77
143.930,75 -62.103,00
-135,00 -135,00
143.795.75 -62.238,00
-85.680.56623  -23.311.922,48

G




SE Drive Technik GmbH
Bochum :

Anhang fiir
das Geschaftsjahr 2009/2010

L. Allgemeine Erlauterungen

Der Jahresabschiuss zum 31. Mérz
2010 wurde unter Beachtung der fur
kleine Kapitalgesellschaften geltenden
Rechnungslegungsvorschriften aufge-
stellt.

1. Erldauterungen einzelner
Posten der Bilanz zum
31. Mérz 2010

‘Hinsichtlich der Zusammensetzung
und der Entwicklung des Anlagever-
mdgens im Geschéftsjahr 2009/2010
wird auf den beigefugten Anlage-
spiegel verwiesen. Die Anfangsbe-
stédnde im Anlagenspiegel sind zu ur-
spriinglichen Anschaffungskosten
angegeben. Sachanlagen sind zu
Anschaffungskosten abzliglich plan-
mafiger Abschreibungen bewertet.
Die planmdRigen Abschreibungen
sind entsprechend den betriebsge-
wohnlichen Nutzungsdauern linear

berechnet.

Die Anteile an verbundenen Unter-
nehmen und die Beteiligungen sind
zu Anschaffungskosten angesetzt.
Der unter den verbundenen Unter-
nehmen ausgewiesene Posten RE-
power AG-Aktien hat Anschaffungs-

Exhibit 3

Notes regarding
the business year 2009/2010

l. General comments

The annual financial statements as of
March 31, 2010 have been prepared
according to the accounting regulations
that are applicable for small corpora-

tions.

. Comments on single posi-
tions in the balance sheet
as of March 31, 2010

With regard to the composition and
the development of the assets within
the business year 2009/2010 it is re-
ferred to the attached statement of
movements on non-current assets.
The opening balances in the state-
ment of movements on non-current
assets show the initial acquisition
costs. Fixed assets are recorded at
acquisition costs minus regular de-
preciations. The ordinary deprecia-
tions have been calculated in accor-
dance with customary usage periods.

The shares in related companies are
recorded at acquisition costs. The
shares in REpower AG shown in the
position of the affiliates have acquisi-
tion costs of on average EUR 171.28
per share. The stock exchange quo-

19
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kosten in H6he von durchschnittlich
EUR 171,28 je Aktie. Der Bérsenkurs
zum 31.Méarz 2010 hat gemaR
XETRA-Schlusskurs EUR 130,50 je
Aktie betragen.

Der Bérsenkurs von EUR 130,50 zum
Bilanzstichtag liegt um EUR 40,78
bzw. 23,81 % unter den Anschaf-
fungskosten von EUR 171,28 je Ak-
tie. Angesichts der Kursentwicklung
in den letzten Monaten (im Jahres-
rackblick schwankte der Kurs zwi-
schen EUR 82,05 und EUR 148,65)
und einer positiven Einschatzung der
Geschéftsentwicklung der Repower
Systems AG erwartet die Gesell-
schaft, dass der Aktienkurs in abseh-
barer Zeit die Anschaffungskosten
‘wieder erreicht bzw. Gberschreitet.

Die - Geschaftsfiihrung der Gesell-
schaft geht daher in Bezug auf den
Stichtagskurs von EUR 130,50 von
einer nicht dauerhaften Wertminde-
rung aus und hat im Einklang mit
§ 253 Abs.2 Satz3 1. HS HGB auf
eine aulerplanméBige Abschreibung
verzichtet.

Forderungen und sonstige Vermé-
gensgegenstande werden zu An-
schaffungskosten unter Beriicksichti-
gung des Niederstwertprinzips ange-
setzt. Die Forderungen und sonstigen
Vermégensgegenstinde haben eine
Restlaufzeit bis zu einem Jahr.

Exhibit 3

tation as of March 31, 2010 XETRA
closing was EUR 130.50 per share.

The stock exchange quotation of
EUR 130.50 as of closing date is by
EUR 40.78 respectively 23.81 % less
than the acquisition costs of
EUR 171.28 per share. Regarding
the quotation development in the last
months (reviewing last year the quo-
tation fluctuated between EUR 82.05
and EUR 148.65) and a positive es-
timation of the business develobment
of REpower Systems AG the com-
pany anticipates that the quotation
will reach or exceed the acquisition
costs in the course of time.

The management of the company
therefore presumes with reference to
the closing quotation of EUR 130.50
an non-permanent reduction in value
and has renounced in accordance
with §253 sec.2, sentence3 1.
Clause HGB (German Commercial

Code) on an extraordinary amortisa-

tion.

The other assets are recorded at ac-
quisition costé respecting however
the lower of cost or market principle.
The receivables and other assets
have a maturity of less than one year.

219
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Die Gesellschaft hat der Suzion
Energy GmbH ein Darlehen in Hohe
von 1.648 TEUR gewdhrt.

Die Gesellschaft hat im Geschifts-
jahr an Banken Zahlungen geleistet,
um im Rahmen des Ubernahmean-
gebots fur REpower-Aktien Finanzie-
rungszusagen zu erlangen, die sie
auch in bestimmten Zeitrdumen nach
dem Abschlussstichtag abrufen kann.
Soweit diese Zahlungen auf die Zeit
nach dem Abschlussstichtag entfal-
len, wird ein aktiver Rechnungsab-
grenzungsposten gezeigt.

Die Bilanz weist zum 31. Marz 2010
eine Kapitalricklage in Hohe von
586.381 TEUR aus.

Rickstellungen werden in Hohe des
Betrages angesetzt, der nach ver-
niinftiger kaufmannischer Beurteilung
hotwendig ist.

Verbindlichkeiten werden zu ihrem
Rickzahlungsbetrag angesetzt.

Fur die Finanzierung der Beteiligung
an der REpower Systems AG,
Hamburg, wurde ein Darlehen von
der Geselischafterin, der AE-Rotor
Holding B.V.,, in H6he wvon
509.757 TEUR inklusive aufgelaufe-
‘ner Zinsen von 9.470 TEUR (Vorjahr
553.859 TEUR) in Anspruch genom-
men.

Im Berichtsjahr sind darliber hinaus

Exhibit 3

The company has granted a loan to
Suzlon Energy GmbH amounting to
1,648 KEUR.

The company has made payments to
banks in order to receive commit-
ments o provide financial means in
the course of the takeover bid re RE-
power shares. The company can call
these up from the banks within cer-
tain periods after year-end. As far as
these payments relate to the periods
after year-end prepaid expenses
have been accrued.

As of March 31, 2010 the Company's
balance sheet shows a capital reserve
amounting to 586,381 kEUR.

Accruals are recorded at such
amount which is necessary according
o reasonable commercial judgement.

Liabilities are recorded at their
amounts repayable.

To finance the investment in RE-
power Systems AG, Hamburg loans
from the shareholder, AE-Rotor Hold-
ing B.V,, of 509,757 kEUR including
accumulated interest of 9,470 kEUR
(previous year: 553,859 KEUR) were
utilized.

in the year under review additional

3/9




347.747 TEUR Bankkredite zur Fi-
nanzierung von Beteiligungen in An-
spruch genommen worden. Die
Bankkredite wurden durch die Ver-
pfandung aller Geschéftsanteile der
100%-igen Tochtergesellschaften be-
sichert.

Die Gewinn- und Verlustrechnung
wurde nach dem Gesamtkostenver-
fahren aufgestellt. Die Aufwendungen
und Ertrdge sind auf das Geschifts-
jahr abgegrenzt.

Der Jahresfehlbetrag wird auf neue
Rechnung vorgetragen.

il Sonstige Angaben

Geschéftsfihrer der Gesellschaft
sind

- Herr Tulsi Tanti, Puna/ Indien

- Herr Ranjit A. Parmar,
Puna/indien

Gesellschafter der Gesellschaft ist

- AE-Rotor Holding B.V.,

Hengelo/Niederlande

Die Geselischaft ist én den folgenden
Unternehmen beteiligt:

Suzlon Windenergie GmbH, Bochum

Beteiligungsquote 100 %

Das Eigenkapital der Suzlon Wind-
energie GmbH betrug am 31. Mérz
2010 345.461 TEUR.

Exhibit 3

bank credits in the amount of
347,747 KEUR were availed for the

purpose of refinancing the acquisition

loan. The bank loan is secured by the
pledge of all shares of the wholly
owned subsidiaries.

The profit and loss statement has
been prepared in accordance with
the total cost method. Costs and
revenues have been attributed to the
business year.

The loss for the year is carried for-
ward to the subsequent year.

Il. Further information

Managing directors of the company
are

- Mr. Tulsi Tanti, Pune/ India

- Mr. Ranjit A. Parmar,
Pune/india,

Shareholder of the company is

- AE-Rotor Holding B.V.,
Hengelo/The Netherlands

The company is holding participa-
tions in the following companies:

Suzlon Windenergie GmbH, Bochum

Shareholding 100 %

The equity of Suzion Windenergie
GmbH as of March31, 2010
amounted o 345,461 kEUR.

419
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Das Jahresergebnis vor Ergebnisab-
fuhrung der Suzlon Windenergie
GmbH des am 31. Marz 2010 enden-
den Geschdftsjahres betrug
132 TEUR (Vorjahr 41 TEUR).

RETC Renewable Energy Technology
Centre GmbH, Hamburg.

Beteiligungsquote 50 %

Das Eigenkapital der RETC GmbH
betrug am 31. Marz 2010
2.800 TEUR.

Das Jahresergebnis RETC des am
31. Méarz 2010 endenden Geschafts-
jahres betrug -1.187 TEUR.

IDAS WIND Ingenieurgesellschaft

mbH, Schwielowsee
Beteiligungsquote 33 %

Zahlen fur das am 31. Marz 2010 en-
dende Geschéftsjahr lagen zum Zeit-
punkt der Erstellung dieses Ab-
schlusses noch nicht vor.

RPW Investments, SGPS, S.A., Portu-
gal

Beteiligungsquote 100 %

Zahlen fur das am 31. Marz 2010 en-

Exhibit 3

The result for the year before profit
transfer of SuzlonWindenergie GmbH
in the financial year ended March 31,
2010 was 132 KEUR (previous year:
41 KEUR).

RETC Renewable Energy Technology
Centre GmbH, Hamburyg.

Shareholding 50 %

The equity of RETC GmbH, as of
March 31, 2010 amounted to
2,800 KEUR.

The result for the year of RETC
GmbH in the financial year ended
March 31, 2010 was -1,187 kEUR.

IDAS WIND Ingenieurgesellschaft

mbH, Schwielowsee
Shareholding 33 %

Figures for the fiscal year ended
March 31, 2010 were not available at
the date of the preparation of these
financial statements.

RPW Investments, SGPS, S.A., Portu-
gal

Shareholding 100 %

Figures for the fiscal year ended

5/9




dende Geschéftsjahr lagen zum Zeit-
punkt der Erstellung dieses Ab-
schlusses noch nicht vor.

REpower Systems AG, Hamburg

Die Gesellschaft halt direkt 48,95 %
und indirekt Gber ihre 100 %ige Toch-
tergesellschaft Suzlon Windenergie
GmbH weitere 24,79 % und Uber
RPW Investments SGPS, S.A. weite-
re 16,75 %, insgesamt also 90,5 %
am Kapital der REpower Systems
AG, Hamburg.

Das Eigenkapital im nach IFRS aufge-
stellten Konzemabschluss der REpower
Systems AG zum Geschaftsjahr
31. Mérz 2010 (letzter vorliegender Ab-
schluss) hat 475.972 TEUR (Vorjahr
408.340 TEUR) und der Konzernjah-
restiberschuss 57.930TEUR (Vorjahr
51.937 TEUR) betragen. Der vorste-
hende Jahresabschluss ist der letzte
verfugbare.

Exhibit 3

March 31, 2010 were not available at
the date of the preparation of these
financial statements.

Repower Systems AG, Hamburg

The company holds directly 48.95 %
and indirectly via its 100 % subsidiary
Suzion Windenergie GmbH further
24.79% and via RPW Investments
SGPS S.A., further 16.75 %, allto-
gether 90.5 % in the share capital of
Repower Systems AG, Hamburg.

The equity respectively the consoli-
dated profit of REpower Systems AG
for the fiscal year has amounted ac-
cording to the consolidated financial
statements as of March 31, 2010 to
475,972 KEUR
408,340 KkEUR) respectively to
57,930 kEUR (prior year: 51,937
kEUR). The aforementioned financial
statements are the latest available.

(previous  year:

6/9




Die Gessizchall wird in den Konzem-
abzohluss der Suzion Energy Lid., Pu-
aafindien sinbezogen,

Sao Pauln, den 20, Mal 2010

Tudst Tanti
Geschiftallhrer

Pusa, dan 20, iﬁa%‘ﬁ{}ﬁ}

FAXHRLE LA UL ERREAD DAL 2 LS AK G4 & ALSS § ORHK

R‘j fzif?t %rmar

Euhibit 3

The company is includad in the cone
solidated  financial  stdlements of
Sugion Energy Lid., Pune, India.

Bao Paulo, 20 May 2010

Tudsi Tant
managing dirscior

Pune, 20 May 2010

Xxgganx B i

Rd ftsﬁs Parmiar
managing director
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Eanrilig 3
BE Brive Techndk GmbH, Bochum
Gewinn- und Vertustrechnung fiir 20082010
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Sl Fanst & YOUNG

Exhibit &

SE Drive Technik GmbM, Bochum

Legal background

commercial register

Articies of
incorporation ang
bylaws

Purpose of the
Company

Fiscal year

Capital stock

Management director

Absorption Agreemgnt

The Company s entered in the commercial register of
Ambsgericht Bocham under HRB no, 11018,

The articles of mcorporation and bylaws were concluded

on ity 18, 20085 and fast edited on January 20, 2006,

The Company's purpose shall be the provision of services

i the feld of renowabie and non-renewable Energy.

From 1st of April to 31st of March

The shareholders is

AE Rolor Holding BV, Hengelo/Netherlands (regionaty;
Suzlon Energy Limited, Pune/india tultimate)

.Mf ?u 15] T i, Mmdhwa Mrza;mma
Mr. Ranjit A, Parmer, Punaflndia

Mr Tanti and Mr. Parmer arg’ at any lime authorizad

to z.D!ﬁ‘ marmwntmm i:sf th?e mmpauy and. emmpi@ﬁ

a,f ma.m‘rﬁgé?;yraﬁé i his own

tive of & third party.

Eieﬁwe&n %i’se mmgf‘sms ar’éd 5&5&:&@& ngﬁenargam @m&i%




El ERNST & YOUNG

Engagement Terms, Liability and Conditions of Use

in the audit report, the a
parlicular o %m-»fe bodies of :
documenting malerlal audit nmfiéngs, ;h udit repord supgorts the b::}d &% Fesponsih
in the process {.}? ov&rf;%mg the Company, For this reason, ih' repart
ﬁ@xi@%i_”ﬁ@i@%?d;ﬁﬁ} any right of third parties based on special legal provisions to recely
or inspect i - s addressed exclusively to the bodies of the {:Jm{}mig{ {(}z‘ internal use

uditors summarize the resuls of (beir work, mp»;f;rténg in
f -y

the Company responsibls for s

QUE work 15 bas § on our engagement leller for the audi of these firancial
statements, the Engmammé Terms for Assurance and Atﬁmsmry Business
of Erﬁst&%fawu Ms erésrh}ﬁgpru!uﬁasme&;@!s aft hmuef’bem:mgsqmw?semL
{1 Jaiyéﬁﬁ ¥ and the General Engagement Terms for " Wirts chaftsprisfer und Wirt-
schattspriffungsgeselischaften” [German Public Auditors and fiﬁubigc Audit Firms! as
issugd by fhe [DW ["Institul der Wirtschaftspriifer™ instilute of Public Auditors in

Germanyion 1 Ja nuawz{?{)g,

This sudit report s solély intended 1o serve as 3 basis for decisions of Bodies of the
wc;m;dany ang muﬁz npt && uzed fz}z ,mf;:u_mm ﬁ}ther than ih@se m?ended W

‘%}‘Ssré:f ga{ty ar *iai:;; l[*{i Lanmﬁ effeciwﬁ he L?E,E!{E_[u-ﬁﬁﬁ.

"EA}@, 3&?35’&?‘::11 a“a%f

& %;a the fact that we do not update the audit report and/or
or circumstances arising after the audit opinion was




