


ffro ',matena! misstétem : ether due to fraud or errorkse!ectmg and'applymg appropna’:e
‘acgounting policies;;_a,_ aking accounting - estimates that are reasonable .in- the =
: cxrcumstances

il. -Auditor’s Respons:bihty
~Our responsibility is'to express an opinion on these financial statements based on our audit.
We. conducted our audit in accordance with Auditing Standards of Chinese Certified Public
Accountants. Those standards require that we comply with ethical requirements and plan
“and perform the audit fo obtain reasonable assurance whether the financial statements are
free from material misstatement.
~ An audit mvolvejs_pe{fgrmmg procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement .of the financial
statements, whether due to fraud or error. In making those risk assessments; the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are approprigte in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.  An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.
We believe that the audit evidences obtained by us are sufficient and appropriate to provide a
basis for our audit opinion.
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{ERRENT i ABILITIES S
~ Sa!ary & Welfare payable
Taxes payable
Other pavables
- TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

OWNERS EQUITY
: Paid-in capital
bnd;sstnbuted profi is
TOTAL OWNERS EQUITY

TOTAL LIABILITIES AND OWNERS' EQUITY

163550149

10342144

50,150.31

9,541,598.54

| 6,344.892.60

9;65*5;170.29

e

9,695,170.29

6,830,331.20

6,344,892.62

2,275,921.80

~ 6,830,331.20

16,525,501.49

8,620,814.42




f@aéﬁzrcce'ix’éd' Troim 'absbrﬁviﬁyesthxem .
Other cash received telated to.financing activities
- Sub-Total OF Cash Inflows

Net Cash Flows From Financing Activities

4. Effect GfiE;_cljaﬁge Rafe Chang‘g‘s5»0nv“¢28is
"By Netincreaseln Cash & Cash: Equivalents -

Add: “Cash-equivalentsatthe béginﬁ'in'g of the period

& Cash'Equivalents At The End Of The Period

4,554,409.40

$2.861,801.72
741621112

227592180

741621102

221502180

-6,085.89

| 1,482,060.26

2,247,375.95

204727595

3,729,336.21

224727595




2 09 the Campany has not yet formaﬂy operates Sti“ in a start~up penod

. Basis of Preparation ,
The financial statements have been prepared in‘accordance with the Accountmg Standards for

Business Enterprise and the “Accounting System for Busmess Enterprise” as promulgated by the: |

State of the People's Republic of China.
L Principal Accounting Policies
1. Accounting year

The ca'!,endar year is from January 1 to December 31.

2. - Recording currency
Renminbi (RMB) is the company’s recording.currency.

3. Bookkeeping Principle and Valuation Basis:

Bookkeeping is based on accrual basis, and valuation is based on historical cost. If the
assets of the company arising from impairment, the impairment provision for the
corresponding preparation




e of fixed. assets lessened the esﬂmated usefui {ife. The deprec:ation rate of fixed
assets isas fol?ows : W . ,

Ctem Useful_,Life‘{Yea;). : annua{ deprecaatton rate (%)
. Electricity. E—:qument ; 3 : 33 33%

8. Long-term prepaid expenses

Long-term prepaid expenses -~Qrganization expenses, would be amortized to current profit
& loss account when the company began operating.

7. Tax items and rates
Value-added tax, the tax rate is 3%.

Businesstax, the tax rate is 5%.

Enterprise income tax, the tax rate is 25% for the year 2009,

3

oontnbutxen.. e

d“assets are: deprec:ated in the straxght—lme method the depreclate rateis ca!culated by o




2000, 12'31

Amcunt

Ratxo:‘ Sl

Total

15,024.25

Amount B T
Wis:t‘sin-ayear 8271400 100% 36899310 100%
Towl T e7fA® ma/ — e 3.58,99,3-10, T 0%
g ‘Prepayments . ;
The analysis is as follows accordang tothe account age
2009.12.31 2008:12.31
Amount - Ratio in total ‘Amount “Rati in toté!
Within'a year 15,024,25 100% - | -
100% - -

4. Fixed assets and accumuiated depreciation

Type 26081231 !ncreas:é this Decrease this 20091231
year year

Original value ‘

Electricity Equipment 53,160.00 - - 53,160.00

Total 53,160.00 - - 53,160.00

Accumulated depreciation

Electricity Equipment 3,271.11 17,720.00 - 20,991.11

Total 3,271.11 17,720.00 - 20,991.11

Net value 48,888.89 32,168.88

e




1 year

Tncrease this | De

| 68,130.00

898 | 686512624 |

266625814

item 2000.1231

 Welfare benefits payable ~ ~ 10842144

o Tl T Aozaznam

7. Taxes payable o
ftem ' 2009.12.31

2008.12.31

Individual Income Tax Payable ™~ 50,150.31

Total B - 50,150.31

8.. Other payables
2009.12.31

2008.12.31

Amount Ratio in total

1-2 years 6,338,892.62 66%

Withinayear  3,202,705.92 34% 6,338,892.62

Amount Ratio

in total

100%

Total 9,541,598.54 100% 86,338,892.62

100%

pay fo related company was 9,530,598.54.

‘8. Paid-in Capital

The ending balance was 9,541,598.54 at December 31, 2009, among which the amount should

2009.12.31

Registered
currency

Actual paid-in capital

Ratio

Investor Original Monetary | Original Monetary

(usD) usby

Recording Monetary
(RMB)

%

Suzlon Energy Ltd | 2.220,000.00 1,000,000.00

6,830,331.20

45.05%







| Decrease |

Total adjustment

Taxable amount of income after adjustment




