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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

5

Quarter ended Year ended
Particulars Juna 30, March 31, June 30, March 31,
2022 2022 2021 2022
{Unaudited) (refer nota 7) {Unaudited) {Audited)
1 |Income from operations
a) Revenue from operations 1,377.58 2,441.55 1,135.02 6,519.95
b) Other operating income 3.10 32.92 6.76 61.83
Other income 2.79 4.26 6.83 22.19
Total income from operations 1,383.47 2,478.73 1,148.61 6,603.97
2 Expenses
a) Consumption of raw materials, components consumed and services rendered 1,097.79 1,526.10 517.76 4,091.95
b) Purchase of stock-in-trade - - - -
<) Changes in inventories of finished goods, semi-finished goods and work- in- progress (209.13) 337.31 1259.09 239.61
d) Employee benefits expense 142.03 131.34 121.54 545.36
e) Finance cost 151.19 176.43 181.41 734.52
F) Depredation and amortisation expense 58.63 77.42 57.92 259.84
g) Foreign exchange loss / {gain) (29.28) (24.63) 45.66 (61.17)
h) Other expenses 165.03 287.73 173.66 876.58
Total expenses 1,376.26 2,511.70 1,227.04 6,686.69
3 Profit /(loss) before exceptional items and tax (1 -2) 7.21 (32.97) (78.43) (82.72)
4 Exceptional items (refer Note 3) (2,469.09) - (83.12) (83.12)
S Profit /{loss) before tax (3 - 4) 2,476.30 (32.97) 4.69 0.40
5 Tax expenses
a) Current tax 40.16 177.43 1.39 184.07
b) Deferred tax 3.59 (17.48) - (17.48)
7 Net profit /(loss) after tax (5 - 6) 2,432.55 (152.92) 3.30 (166.19)
8 Share of profit/ (loss) of associate and joint ventures - (12.60) 0.34 (10.36)
9  |Net profit /(loss) for the period (7 + 8) 2,432.55 (205.52) 3.64 (176.55)
10 |Other comprehensive income/ (loss), net of tax
a) items that will not be redassified to profit and loss 2.16 1.56 0.26 3.33
b) items that will be reclassifed ta profit and loss {41.84) {23.49) 27.55 (85.16)
11 |Total comprehensiva income/ (loss), net of tax (9+10) 2,392.87 (227.45) 3145 (258.38)
12 |Net profit/ (loss) for the period attributable to:
Owners of the Company 2,433.33 (204.29) (22.44) (199.59)
Non-controlling interest {0.78) {1.23) 26.08 23.04
Other comprehensive income/ (loss) for the period attributable to:
Owners of the Company (39.68) (21.93) 27.81 (81.83)
Non-controlling interest - - - -
Total comprehensive income for the period attributable to:
Owners of the Company 2,393.65 (226.22) 5.37 (281.42)
Non-controlling interest (0.78) (L.23) 26.08 23.04
13 |Paid up equity share capital (Face value of % 2/- each) 1,957.77 1,843.49 1,768.85 1,843.49
14 | Other equity {exduding revaluatbion reserve) (5,369.22)
15 |Eamings / (loss) per equity share (EPS) before exceptional items (*not annualised)
- Basic (¥) *(0.04) *(0.22) =(0.12) (0.32)
- Diluted (%) =(0.04) 2(0.22) »(0.12) (0.32)
16 |Eamings / (loss) per equity share (EPS) after fonal items (=not ised)
- Basic (7) =257 *(0.22) *(0.03) (0.22)
- Diluted (%) *2.48 *(0.22) =(0.03) (0.22}
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
(2]
Quarter ended Year ended
- June 30, March 31, June 30, March 31,
e 2022 2022 2021 2022
{Unaudited) (refer note 7) (Unaudited) (Audited)
1 Incomae from operations
a) Revenue from operations 789.38 1,650.97 589.96 3,975.41
b) Other operating income 13.23 15.07 13,10 64.63
Other income 16.59 14.81 16.44 63.02
Total income from operations 819.20 1,680.85 619.50 4,103.06
2 Expenses
a) Consumption of raw materials, components consumed and services rendered 850.26 1,250.88 308.08 3,084.33
b) Purchase of stock-in-trade - - - =
c) Changes in inventories of finished goods, semi-finished goods and work- in- progress (229.31) 136.77 87.90 9.67
d) Employee benefits expense 60,19 56.62 44.47 225.62
e) Finance cost 160.46 194.14 186.68 777.08
F) Depredation and amortisation expense (including impairment losses) 42,04 47.73 42.97 185.13
g) Foreign exchange loss / (gain) 12.29 6.99 14.31 11.81
h) Other expenses 121.57 212.14 121.24 639.21
Total expenses 1,017.50 1,905.27 805.65 4,932.85
3 Profit /(loss) before exceptional items and tax (1-2) (198.30) (224.42) (186.15) (829.79)
4 Exceptional items {refer Note 3) {2,504.17) 82.87 - 82.87
5  |Profit /(loss) before tax (3 - 4) 2,305.87 (307.29) (186.15) (912.66)
6 Tax expenses
a) Current tax - T -
b) Deferred tax - . = >
7 |Net profit /(loss) after tax (5 - 6) 2,305.87 (307.29) (186.15) (912.66)
8 Other comprehensive income/ {loss), net of tax
3) items that will not be reclassified to profit and loss 1.44 0.19 D.11 1.67
b) items that will be redassifed to profit and loss [ . > -
9 Total comprehensive income/ (loss), net of tax (7 + 8) 2,307.31 (307.10) (186.04) (910.99)
10 |Paid up equity share capital (Face value of Z 2/- each) 1,957.77 1,843.45 1,768.85 1,843.49
11 |Other equity {exduding revaluation reserve) {5,735.58).
12 [Earnings / (loss) per equity share (EPS) before exceptional items (*nat annualised)
- Basic (3) *(0.21) *{0.25) *(0.21) (0.93)
- Diluted (%) #(0.21) =(0.25) *(0.21) (0.93)
13 |Eamings / (loss) per equity share (EPS) after exceptional items (=not annualised)
- Basic (3) *2.44 *(0.34) *(0.21) (1.02)
- Diluted (%) *#2.35 =(0.34) =(0.21) (1.02)
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1 The above results have been reviewed by the Audit Committee at its meeting held on August 09, 2022 and approved by the Board of Directors at its meeting held on August 10, 2022. The statutory
auditors of the Company have carried out a limited review of the above results for the quarter ended June 30, 2022.

2 The Company and its identified subsidiaries and a joint venture (*STG") had submitted a proposal to the existing lenders for refinancing the outstanding restructured faciliies (“Refinancing Proposal™)
on the basis of sanction letters from REC Limited and Indian Renewable Energy Development Agency Limited (“the New Lenders™). As part of the Refinancing Proposal, an agreement was entered on
Marth 31, 2022 between STG and existing lenders (*Agreement®). The key features of the refinancing proposal are as follows:

i. Full repayment of outstanding Rupee Term Loan along with accrued interest;
. Reolease or tranafer o replacement of imits of non-fund based working capital faciities againss cash margin or Letter of Comfort ("LOC™);

. Conversion of the entire cutstanding valise of 419,000 number of O [= (*OCD?) having face value of ¥ 100,000 each issued by the Company into 57,14,28,572 equity
shares having face value of ¥ 2 each of the Company to be aflatted to the Existing Lenders;
iv. Conversion of 4,45,301 number of C ily Convertible e Shares (“CCPS") having face value of ¥ 100,000 each issued by Suzlon Global Services Limited (FSGSL”) into 4,454 equity

shares having face value of Z 10 each of SGSL to be allotted to the Existing Lenders;
v. Payment of applicable coupon / interest payable to the Existing Lenders on the outstanding OCDs and dividends payable on CCPS;

vi. Waiver of the requirement of maintaining the lock-in for 99,71,76,872 equity shares having face value of 7 2 each of the Company issued to the Existing Lenders as stipulated in the Framework
Restructuring Agreement dated June 30, 2020; and

vii. 49,85,88,439 number of Warrants issued by the Company to the Existing Lenders shall stand surrendered.

On April 28, 2022, the Company along with its identified subsidiaries and the New Lenders entered into a Rupee Term Loan Agreement ("RTL Agreement)} for recording the terms and conditions on
which the New Lenders would make available the refinanding amount to the STG.

On May 24, 2022 (“Effective Date”), the ing Proposal was Pursuant to the same, the Restructured Facilities of STG are ri and the i igatis of STG under
the Restructured Fadilities stand discharged as stated in paragraphs i to vii abave,

The OCD issued by the Company and CCPS issued by SGSL to the Existing Lenders stands extinguished as on the Effective Date and impact of the same, net of transaction cost is disclosed under
exceptional items.

3 Exceptional items indudes:

Quarter ended Year ended
;e June 30, March 31, June 30, March 31,
Particulars 2022 2022 2021 2022
{Unaudited) {refer note 7) (Unaudited) (Audited)
Consolidated finandal results
a) Gain on de-recognition of OCD and CCPS, net off transaction cost (refer note 2) (2,397.01) - - .
b) Gain on divestment of a joint venture (refer note 3a} (37.34) - x -
€) Gain on disposal of freehold land (refer note 3b) (34.74) - - -
d) De-recognition of assets and liabilities = - (72.45) {72.45)
2) Gain on sale of project idiary - - (10.67) (10.67)
TOTAL {2,469.08) = {83.12) (83.17)
ial results
a) Gain on de-recognition of OCD and CCPS (refer note 2) (2,524.10) > - =
b) Gain on divestment of a joint venture (refer note 3a) - (20.20) - (20.20)
c) Gain on disposal of freehold land (refer note 3b) (34.74) = - =
d) Impairment provision on finandal assets 54.67 103.07 - 103.07
TOTAL {2,504.17) §2.87 = 82.87

3a  On April 07, 2022, Suzlon Generators Limited (*SGL") ceased to be a joint venture of the Company pursuant to divestnent of SEL's 75% stake in SGL to Voith Turbo Private Limited and accordingly gain
on loss of control is disdosed under exceptional items.

3b  The Company has disposed one of its freehold land for a consideration of # 38,25 Crore and gain on its disposal is disdosed under exceptional items.

4 The terms of the refinanced loan fadilities as detailed in note 2 above, inter alia, include covenants / obligation to bring down the sanctioned refinanced borrowings from REC Limited within a year
of disbursement from 2 3,553 Crores to ¥ 2,178 Crores and fulfil certain conditions induding monetisation of certain assets, failing which it could trigger an event of default before June 30, 2023.
These conditions cast a significant doubt on the Group’s ability to continue as a going concern in a for future. The has plans to meet the finandial obligations in the foreseeable
future through various options induding refinancing of part of loan with other lenders, execution of the pipeline of orders in hand, future business plans, realisation of trade receivables and finandial
assets, capital raising, and monetisation of assets. Having regard to the above, the standalone and consolidated finandal results for the quarter ended June 30, 2022 have been prepared on the
basis that the Group will continue as a going concern.
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3 Consohdeted segment reparting:
[Eincrores;

1 . rter ended Year endexd
| 5 une 30, arch 31, June 30, March 31,
Rarticulars 2022 [ 2022 2021 2022
[ 1 | greter note 7) [ 1 _(Audited)
|Segment Rtevenue |
a) Wind Turbine Generator 831 82 1,882 B1 629 40 4,376 40
b) Foundry & Farging 120 44 153 37 99 62 476 70
©) Operation & Maintenance Service 45381 487.15 44152 1,625.03
d) Others 228 | 098 187 774
Total 1,408.35 | 2,524.31 1,172.41 6,685.87
Less! [ nter pegment revanuy 30,77 82 76 1739 16552
Income from operations 1.377.58 7,441 55 1.335.00 5,519 55
Segment Resulis
) Wi Turimne Gamesatar (24 29) (88 28| (84 73) (162 98|
1) Foundry & Forging (245) 1536 752 3320
%) Operation & Maiinanie Serves 181 29 21253 17298 756 11
) Others 106 (041} 038 320
Adjusted for:
a Other income (2.79) (4.26) (683 (2219
b Finance cost 15119 176 43 18141 734 52
c Exceptional items (2,469.09) (83.12] (63.12:
Profit /(lass) before tax 2,476.30 (32.97), 4.69 0.40
|Segmant assets
] Mane Turine Ganwratar 3,818 73 4,058 95 4,012 73 4,058 95
b) Foundry & Forging 508 33 516 86 565 42 516 86
) Operation & Mairierarcs seraie 1,251 92 1,135 09 1,230 01 1,135 09
d) Others 28 91 3068 4435 3088
e Utitioras £20.52. 73308 565,32 733,08
Total assets 6,328.21 637465 641583 6,573.86
Segment liabilities
a) Wind Turbine Generator 2,530 53 2,595 10 2,263 92 2,595 10
b) Foundry & Forging 144 17 15212 14215 15212
) Operation & Maintenance service 61517 62008 649 66 620 08
d) Others - .
e) Unallocable 154148 8,665.37 £,064 25 4,669 37
i 688172 10,036.67 5,715.98 10,036.567 |

o The Company Is contemplating issuance of equity shares by way of a rights issue in accordance with applicable laws, subject to receipt of necessary approvals

The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and the limited reviewed year-to-date published figures for the
fine month penod ended December 31, 2021

-

Figures for the previous periods have been regrouped/re-classified to conform to the classification of the current period

For and on behalf of the Board of Directors.

/—"f).,-/:"f'r

Tulsi R-Tanti
Place: Frankfurt, Germany Chairman & Managing Director
Date: August 10, 2022 DIN No: 00002283
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