SUZLON ENERGY LIMITED
CIN : L40100GJ1995P1.C025447

"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

Quarter ended Half year ended Year ended
particulars September 30, June 30, P 30, 30, P 30, March 31,
2021 2021 2020 2021 2020 2021
(Unaudited) {Unaudited) [( )] {Unaudited) [( ited) (Audited)
1
a) Revenue from operations 1,346.51 1,135.02 724.51 2,481.53 1,237.18 3,294.65
b) Other operating income 9.11 6.76 7.29 15.87 17.55 51.07
Other income 6.00 6.83 4.90 12.83 10.19 13.87
Total income 1,361.62 1,148.61 736.70 2,510.23 1,264.92 3,365.59
2 |Expenses
a) C ption of raw and services rendered 913.47 517.76 261.93 1,431.23 418.29 1,610.75
b) Purchase of stock-in-trade - - - - - -
c) Changes in inventories of finished goods, semi-finished goods and work- in- progress (113.59) 129.09 72.45 15.50 72.68 (33.48)
d) Employee benefits expense 151.74 121.54 141.22 273.28 300.11 553.21
e) Finance cost 190.31 181.41 197.36 371.72 605.18 996.26
) Depreciation and amortisation expense 61.26 57.92 68.94 119.18 139.75 258.38
@) Foreign exchange loss / (gain) (40.65) 45.66 23.43 5.01 49.36 4.46
h) Other expenses 211.94 173.66 121.10 385.60 211.65 676.50
Total expenses 1,374.48 1,227.04 886.43 2,601.52 1,797.02 4,066.08
3 Profit /(ioss) before exceptional items and tax (1 -2) {12.86) (78.43) (149.73) (81.29) (532.10) (700.49)
4 |Exceptional items (refer Note 3) - (83.12) (821.74) (83.12) (806.87) (805.46)
5 Profit /(loss) before tax (3 - 4) {12.86) 4.69 672.01 (8.17) 274.77 104.97
6 Tax expenses
a) Current tax 0.48 1.3% 217 1.87 3.27 4.63
b) Deferred tax - - - - - -
7 |Net profit /(loss) after tax (5 - 6) (13.34) 3.30 669.84 (10.04) 271.50 100.34
8  |Share of profit/ (loss) of associate and joint ventures 0.94 0.34 4.92 1.28 4.40 3.25
9 |Net profit /(loss) for the period (7 + 8) (12.40) 3.64 674.76 (8.76) 275.90 103.59
10 |Other comprehensive income/ (loss), net of tax
a) items that wili not be reclassified to profit and loss 0.33 0.26 0.05 0.59 2.77) (0.38)
b) items that wil be reclassifed to profit and loss (42.74) 27.55 32.31 (15.19) 66.65 31.62
11 |Total comprehensive income/ (loss), net of tax (S+10} (54.81) 31.45 707.12 (23.36) 339.78 134.83
12 [Net profit/ (loss) for the period attributable to:
Owners of the Company (10.55) (22.44) 675.77 (32.99) 277.90 104.18
Non-controlling interest (1.85) 26.08 (1.01) 24.23 (2.00) (0.59)
Other comprehensive income/ (loss) for the period attributable to:
Owners of the Company (42.41) 27.81 32.36 (14.60) 63.88 31.24
Non-controlling interest - - - - - -
Total comprehensive income for the period atiributable to:
Owners of the Company (52.96) 5.37 708.13 (47.59) 341.78 135.42
Non-controlling interest (1.85) 26.08 (1.01) 24.23 (2.00) (0.59):
13 |Paid up equity share capital (Face value of ¥ 2/- each) 1,780.36 1,768.85 1,645.10 1,780.36 1,645.10 1,701.60
14 |[Other equity (excluding revaluation reserve) (5,044.63)
1S |Earnings / (loss) per equity share (EPS) (*not annualised)
- Basic (%) *(0.01) *(0.03) *0.83 *(0.04) *0.41 0.14
- Diluted () *(0.01) *(0.03) *6.71 *(0.04) *0.37 0.12
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021
{Tin crores)
Quarter ended Half year ended Year ended
September 30, June 30, 30, p 30, p 30, March 31,
Particulars 2021 2021 2020 2021 2020 2021
Q ited) [( ited) [C dited) (L dited) (L ited) (Audited)
1 Income
a) Revenue from operations 751.14 589.96 198.38 1,341.10 233.68 1,169.14
b) Other operating income 18.62 13.10 16.76 31.72 33.80 78.17
Other income 16.71 16.44 17.87 33.15 38.98 69.75
Total income 786.47 619,50 233.01 1,405.97 306.46 1,317.06
2 Expenses
a) Consumption of raw materials, components consumed and services rendered 639.49 308.08 66.62 947.57 74.17 685.51
b) Purchase of stock-in-trade - - - - - -
c) Changes in inventories of finished goods, semi-finished goods and work- in- progress (72.52} 87.50 60.43 15.38 67.79 63.01
d} Employee benefits expense 67.90 44.47 42.50 112.37 89.62 182.97
e) Finance cost 194.47 186.68 197.22 381.15 582.45 983.07
) Depreciation and amortisation expense 46.81 42.87 51.48 89.78 105.00 186.50
g) Foreign exchange loss / (gain) (8.74) 14.31 (5.17) 5.57 1.63 (1.73)
h) Other expenses 156.00 121.24 83.21 277.24 139.98 417.72
Total expenszs 1,023.41 805.65 496.29 1,829.06 1,060.64 2,517.05
3 |Profit /(loss) before exceptional items and tax (1-2) (236.94) (186.15) (263.28) (423.09) (754.18) (1,199.99)
4 |Exceptional items (refer Note 3) - - (821.74) - (806.87) (801.59)
5 |Profit /(loss) before tax (3 - 4) (236.98) (186.15) 558,46 (423.09) 52.69 (398.40)
6 Tax expenses
a) Current tax - - - - - -
b) Deferred tax - - - - - -
7  |Net profit /(loss) after tax (5 - 6) (236.94) (186.15) 558.46 (423.09) 52.69 (398.40)
8 Other comprehensive income/ {loss), net of tax
a} items that will not be reclassified to profit and loss 0.15 0.11 0.16 0.26 (1.29) {0.11)
b) items that will be reclassifed to profit and loss - - - - - -
9 Total comprehensive income/ (loss), net of tax {7 + 8) (236.79) {186.04) 558,62 (422.83) 51.40 (398.51)
10 |paid up equity share capital (Face value of Z 2/- each) 1,780.36 1,768.85 1,645.10 1,780.36 1,645.10 1,701.60
11 |Other equity (excluding revaluation reserve) (5,680.43)
12 |Earnings / (loss) per equity share (EPS} (*not annualised)
~ Basic (2) *(0.27) *(0.21) *0.69 *(0.48) *0.08 (0.53)
- Diluted (%) *(0.27) *(0.21) *0.58 *(0.48) *0.07 (0.53)




SUZLON ENERGY LIMITED
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Notes:
1 The above results have been reviewed by the Audit C atits held on 11, 2021 and approved by the Board of Directors at its meeting held on November 12, 2021. The statutory auditors of
the Company have carried out a limited review of the above results for the quarter and half year ended September 30, 2021.

2 The Company has allotted following securities of the C: to notice(s) received from bondholder(s) for conversion of Bonds having a face value of USD 320 each into equity shares at a
conversion price of T 2.61 with a fixed rate of exchange on conversion of 2 74.8464 to USD 1.00 in terms of the consent solicitation and information memorandum.
(a) atlotment of 312,600,232 equity shares on April 16, 2021 on conversion of 33,603 Bonds worth USD 10,900,813 after capitalising interest.
(b) allotment of 2,36,47,562 equity shares on May 20, 2021 on conversion of 2,542 Bonds worth USD 824,624 after capitalising interest.
(c) allotment of 1,36,47,108 equity shares on 3uly 02, 2021 on conversion of 1,467 Bonds worth USD 475,894 after capitailsing interest.
(d) allotment of 1,21,30,765 equity shares on July 23, 2021 on conversion of 1,304 Bonds worth USD 423,017 after capitalising interest.
(e) aliotment of 1,36,75,039 equity shares on August 17, 2021 on conversion of 1,470 Bonds worth USD 476,868 after capitalising interest.

In i to above, the C has aliotted 1,80,67,499 equity shares on August 17, 2021 on conversion of 2,031 Bonds having a face value of USD 1,000 each at a conversion price of Z 6.77 with an exchange
rate on conversion of 2 60.225 to USD 1.00 worth USD 20,31,000 pursuant to conversion instructions received from the Bondholders forming part of US$ 546,916,000 Step-up Convertible Bonds due July 2018.
Balance 132 Bonds forming part of US$ 546,916,000 Step-up Convertible Bonds due July 2019 for which conversion instructions had not been received tilf August 16, 2021 in terms of the consent solicitation and
information memorandum have lapsed and accordingly stand cancelled w.e.f. August 17, 2021,

3 Exceptional items includes

Quarter ended Half year ended Year ended
Particulars September 30, June 30, p 30, 30, 30, March 31,
2021, 2021 2020 2021 2020 2921
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Consolidated financiai results
a) Gain on restructuring of foreign currency convertible bonds, net - - (821.74) - (821.74) (821.74)
b) Forex loss on SBLC facility - - - - 14.87 14.87
c) Impairment / loss on sale of assets classified as held for sale - - - - - 1.41
d) De-recognition of assets and liabilities (refer note 3a) - (72.45) - (72.45) - -
e} Gain on sale of profect development subsidiary (refer note 3b) - (10.67) - (10.67) - -
Total - (83.12) (821.74) (83.12) (806.87) {805.46)
Standzlone financial results
a) Gain on restructuring of foreign currency convertible bonds, net - - (821.74) - (821.74) (821.74)
b} Forex loss on SBLC facility - - - - 14.87 14.87
c) Impairment of other financial assets and investments - - - - - 3.87
d} Impairment / loss on sale of asset classified as heid for sale - - - = - 1.41
Total - - (821.74) - (806.87} (801.59)

3a  OnJune 29, 2021, Suzion Wind Energy Corporation filed for voluntary bankruptcy liquidation under Chapter 7 of the US Bankruptcy Code. Accordingly, on loss of control, the amount of ¥ 47.38 crores on
de-recognition of assets and liabilities and ¥ 25.07 crores towards release of foreign exchange gain from OCl is transferred to statement of profit and loss and disclosed under exceptional items in the consolidated
financial results.

3b  During the previous quarter, one of the foreign subsidiary of the Company realised ¥ 10.67 crores towards balance consideration for sale of project development subsidiary made during the financial year 2015-20,
which was contingent upon completion of milestone.

4 The Group continued to incur losses (before exceptional items) during the current period, and the net worth of the Group is negative 2 3,348.66 Crore as at September 30, 2021. These events and conditions indicated a
significant doubt on the Group’s ability to continue as a going concern on the balance sheet date. The Management has pians to meet the financial obligations in the foreseeable future out of the cash flows from
operations by way of execution of the pipeline of orders in hand, future business plans, and non-fund based facilities and realisation of trade receivables and financial assets. The Management believes that the Group
will continue as a going concern and there by realise its assets and discharge its liabilities in the normal course of its business. Having regard to the above, the consolidated financial resuits for the quarter and haif
year ended September 30, 2021 have been prepared on the basis that the Group will continue as a going concern.

Sa  In March 2020, the World Health Organization declared a global pandemic due to the novel coronavirus (COVID-19). This pandemic has resulted in possible future uncertainties in the global economic conditions. The
Group has considered the possible effects that may result from the pandemic relating to COVID-18 on the carrying amounts of property plant and equipment, intangible assets, inventories, receivabies, investments,
other assets and liabilities. In d ping the ions relating to the possible future uncertainties in the global economic conditions because of this pandemic and impact of the same on future performance, the
Group has used available information from internal and extemal sources to assess the impact of COVID-19 on the standalone and consolidated financial results. However, given the undetermined circumstances due to
the pandemic the actual outcome may differ from what has been estimated. The Group will continue to monitor the future developments and update its assessment.

ial obligati in the for ble future could be impacted by the undetermined circumstances arising from the pandemic.

5b  The Group’s ability to generate sufficient cash flows to meet its

[ On June 29, 2021, the Board of Directors of the Company has, subject to customary due diligence, necessary approvals and execution of definitive documents, resolved to divest the Company's 75% stake in Suzion
Generators Limited, a joint venture of the Company, to Voith Turbo Private Limited or its associates. Pending necessary approvals from the lenders, no adjustment has been made in the books for this matter.

7 On August 13, 2021, Seventus received a letter from Exim Bank rejecting the OTS proposal and intimating their plan to enforce security over WTG components. Exim Bank had conducted bid for auction of inventory
and intimated the Company on September 29, 2021 that SEL has been declared as the bid winner and Exim Bank will sell the WTG components to SEL for consideration of 2 140 Crore and the proceeds from the
realization shall be appropriated against their outstanding loan from Seventus. Accordingly, no adjustment has been made for the quarter and half year ended 30 September, 2021.
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Consolidated segment reporting:

SUZLON ENERGY LIMITED
CIN : L40100GJ1995PLC025447

*SUZLON", 5, SHRIMAL1 SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

{3incrores)
Quarter ended Half year ended Year ended
Particuiars September 30, June 30, P 30, 30, P 30, March 31,
2021 2021 2020 2021 2020 2021
(Unaudited) {Unaudited} {(Unaudited) {Unaudited) {Unaudited) {Audited)

Segment Revenue

a) Wind Turbine Generator 786.12 629.40 156.72 1,415.52 160.62 1,183.38
b) Foundry & Forging 117.30 99.62 87.11 216.92 146.21 334.31
<) Operation & Maintenance Service 461.00 441.52 507.36 902.52 978.35 1,884.52
d) Others 3.81 1.87 3.51 5.68 5.05 9.45
Total 1,368.23 1,172.41 754.70 2,540.64 1,290.23 3,421.66
Less: Inter segment revenue 21.72 37.39 30.19 59.11 53.05 127.01
Income from operations 1,346.51 1,135.02 724.51 2,481.53 1,237.18 3,294.65
Segment Results

a) Wind Turbine Generator (18.71) (84.73) (137.44) (103.44) (302.30) (427.22)
b) Foundry & Forging 2.38 7.52 4.80 9.90 (1.11) 13.29
c) Operation & Maintenance Service 184.15 172.98 174.42 357.13 366.00 650.01
d) Others 3.63 0.38 0.95 4.01 0.30 (0.18)
Adjusted for:

a. Other income (6.00) (6.83) (4.90) (12.83) (10.19) (19.87)
b. Finance cost 190.31 181.41 197.36 371.72 605.18 996.26
<. Exceptional items - (83.12) (821.74) (83.12) (806.87) (805.46)
Profit /(loss) before tax (12.86) 4.69 672.01 (8.17) 274.77 104.97

assets

a) Wind Turbine Generator 4,380.34 4,012.73 4,235.66 4,380.34 4,235.66 4,142.07
b) Foundry & Forging 546.21 565.42 594.94 546.21 594.94 598.96
c) Operation & Maintenance service 1,252.93 1,230.01 1,259.89 1,252.93 1,259.89 1,156.43
d) Others 36.75 44.35 40.58 36.75 40.58 43.07
e) Unallocable 656.06 566.32 485.76 656.06 485.76 660.56
Total assets 6,872.29 6,418.83 6,616.83 6,872.29 6,616.83 6,601.09
Segment liabilities

a) Wind Turbine Generator 2,741.84 2,263.92 1,903.86 2,741.84 1,903.86 2,233.29
b) Foundry & Forging 139.42 142.15 123.62 139.42 123.62 144.40
¢) Operation & Maintenance service 660.62 649.66 739.37 660.62 739.37 685.22
d} Others - - - - - -

e) Unailocable 6,679.07 6,664.25 7,136.57 6,679.07 7,136.57 6,938.89
Total liabilities 10,220.95 9,719.98 9,903.42 10,220.95 9,903.42 10,001.80
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SUZLON ENERGY LIMITED
CIN : L40100GJ1995PLC025447

"SUZLON", 5, SHRIMALI SOCIETY, NEAR SHRI KRISHNA COMPLEX, NAVRANGPURA, AHMEDABAD-380009

of assets and i
i
Standal Conso-ﬂaﬁ'nm_
As at As at As at As at
Particulars September 30, March 31, September 30, March 31,
2021 2021 2021 2021
{Unaudited) {Audited) (Unaudited) {Audited)
Assets
Non-current assets
Property, plant and equipment 499.93 461.70 818.98 803.85
Right-of-use assets 64.08 69.20 123.18 131.46
Capital work-in-progress 18.19 96.34 30.36 103.93
Investment property 31.73 32.64 31.73 32.64
Goodwill - - 7.63 7.63
Other intangible assets 160.65 194.24 156.33 190.46
ible assets under d 5.17 3.52 5.17 3.52
Investments in an associate and joint ventures 29.80 29.80 24.25 22.97
Financial assets
Investments 1,769.41 1,750.84 0.03 0.03
Loans 85.72 289.97 - -
Other financiai assets 384.38 345.30 435.59 402.63
Other non-current assets 67.93 65.22 64.95 54.46
Total non-current assets 3,116.99 3,338.77 1,698.20 1,753.58
Current assets
Inventories 1,098.33 861.93 2,393.93 2,172.76
Financial assets
Trade receivables 569.99 379.30 1,418.95 1,189.72
Cash and cash equivalents 204.23 193.65 235.45 262.50
Loans 9.67 21.28 9.67 21.27
Other financial assets 70.1% 83.88 144.90 175.97
Current tax asset, net 0.14 4.48 0.58 6.12
Other current assets 468.00 436.72 921.02 965.58
Total current assets 2,420.55 1,981.24 5,124.50 4,797.92
Assets classified 25 held for szie 42.03 42.03 49.59 49,58
Total assets 5579.57 5.362.04 6,872.29 6,601.09
=t s a4 a8,
Equity and liabilities
Equity
Share capital 1,780.36 1,701.60 1,780.36 1,701.60
Other equity (6,105.97) (5,680.43) (5,094.93) (5,044.63)
Non-controlfing interest - - {34.09) (57.68}
Total equity {4,325.61) {3,978.83) {3,348.66) {3,400.71)
Non-current liabilities
Financial liabilities
Borrowings 3,808.11 4,292.88 5,608.03 6,027.20
Lease liabilities 46.33 53.01 46.80 55.19
Other financial liabilities 2,203.42 2,067.02 21.80 22.35
Provisions 83.20 65.17 100.65 82.51
Other non-current liabilities 0.51 0.77 2.51 0.77
Total non-current liabilities 6,141.57 6,478.85 5,777.79 6,188.02
Current liabilities
Financial liabilities
Borrowings 926.95 497.23 973.12 831.31
Lease fiabilities 9.18 8.53 12.05 11.52
Trade payables - - 1,574.22 1,581.99
Total outstanding dues of micro enterprises and small enterprises 26.98 14.99 - -
Total outstanding dues of creditors other than micro enterprises and smali enterprises 1,397.50 1,357.46 - -
Other financial liabilities 251.85 222.44 396.50 356.69
Contract liabilities 728.24 310.90 896.89 405.33
Other current labilities 9.12 11.34 65.70 87.80
Provisions 413.79 439.13 524.68 539.14
Total current liabilities 3,763.61 2,862.02 4,443.16 3,813.78
Liabilities directiy iated with assets classified as held for sale - - - -
‘Totzl equity and liabilities 5,578.57 5,362.04 6,872.29 6,601.09
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SUZLON ENERGY LIMITED
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Statement of cashflows:

Conulia;&nmmz—

§ T2l
Half year ended Half year ended
Particulars 30, p 30, P 30, 30,
2021 2020 2021 2020
Q ) (L d) [{ ) (Unaudited)
Cash flow from operating activities
Profit/ (loss) before tax (423.09) 52.69 (8.17) 274.77
Adjustments for:
Depreciation and amortisation expense 89.78 105.00 119.18 138.75
Exceptional items - (806.87) (83.12) (806.87)|
(Gain) / loss on disposat of property, plant and equipment and investment property, net 0.06 (0.53) 0.58 (0.54)
Other income ) (39.61) (48.16) (18.87) (18.37)
Interest expenses and other borrowing cost 369.44 568.08 356.85 586.51
Operation, maintenance and warranty expenditure 58.87 10.09 58.82 1.63
tiquidated damages expenditure (0.37) (16.50) (6.37) (16.90)
Performance guarantee expenditure 4.57 10.12 3155 12.31
Bad debts written off 1.33 0.04 18.40 0.69
Impairment allowance 1.93 0.40 2.14 -
Allowance / (reversal) for doubtful debts and advances, net (2.71) (0.02) (2.75) 1.32
CWIP written off 12.09 - 12.09 -
Adjustments for consolidation* - - 0.31 (11.24)
Exchange differences, net 2.60 (5.37) 1.54 66.70
Operating profit before working capital changes 74.89 {131.43) 488.18 228.76
Movements in working capital
(Increase) / decrease in financial assets and other assets (47.80) (44.02) 45.91 (153.17)
(Increase) / decrease in trade receivables (192.53) (39.85) (249.31) (13.76)
(Increase) / decrease in inventories (236.39) 66.10 (234.55) 34.99
(Decrease)} / increase in other liabiliti jal liabilities and p: 409.96 (150.44) 467.49 (169.48)
Cash (used in) / generated from operating activities 8.13 {299.64) 517.72 (72.66)
Direct taxes paid {net of refunds) 2.42 3.88 {2.13) 18.90
Ket cash (used in)/ generated from operating activities - A 10.55 {295.76) 515.59 {53.76)
Cash fiow from investing activities
Payments for purchase of property, plant and equipment including capital work-in-progress and capitai
advances (26.28) (21.93) (35.67) {26.42)
Proceeds from sale of property, plant and equipment and investment property - 1.51 0.14 2.10
Proceeds from sale of stake in subsidiaries - - 10.67 -
Income from investment property 5.71 9.18 5.28 9.18
Inter-corporate deposits repaid / {(granted), net 216.24 210.41 11.59 (2.79)
Interest received 5.38 2.31 8.35 5.66
Net cash (used in)/ generated from investing activities - B 201.05 201.48 0.36 (12.27)
Cash flow from financing activities
Repayment of long-term borrowings (185.01) (29.60) (228.02) (41.57)
Proceeds / (repayment) from short term-borrowings, net 132.31 - (148.64) 13.74
Proceads from issue of debentures - 49.98 - 49.98
Proceeds from issuance of share capital including premium - 342.16 - 342.16
Interest and other borrowing cost paid (148.32) (205.72) (165.75) (218.35)
Net cash {used in)/ generated from financing activities - C {201.02) 156.82 (542.41) 145.96
Net increase in cash and cash equivalents - A+B+C 10.58 62.54 (26.46) 79.93
Less: Cash and bank balances adjusted on liquidation - - {0.59) -
Cash and cash equivalents at the beginning of period 193.65 36.28 262.50 82.33
Cash and cash equivalents at the end of period 204.23 98.82 235.45 162.26
>primarily includes impact of foreign currency translation in non-integral operations

The Ministry of Corporate Affairs (MCA) through a notification, amended Schedule III of the Companies Act, 2013 and the amendments are appiicable for financial periods commencing from Aprit 1, 2021. The Group
has evaluated the effect of the amendments on its financial results and complied with the same. Based on further amendments and clarifications to Schedule I1I, if any, the disclosures will be updated in the period in

which such guidance is issued.

Figures for the previous periods have been regrouped/re-classified to conform to the classification of the current period.

Pune
November 12, 2021

For 2nd on behalf of the Board of Directors

— T

Tulsi R.Tanti
Chairman & Managing Director
DIN No: 00002283
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