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Disclaimer

ω Thispresentationandthe accompanyingslides(theάPresentationέύΣwhichhavebeenpreparedby SuzlonEnergyLimited(theάCompanyέύΣ
havebeenpreparedsolelyfor informationpurposesanddo not constituteanyoffer, recommendationor invitation to purchaseor subscribe
for any securities,and shall not form the basisor be relied on in connectionwith any contract or bindingcommitmentwhatsoever. No
offeringof securitiesof the Companywill bemadeexceptby meansof a statutoryofferingdocumentcontainingdetailedinformationabout
the Company.

ω ThisPresentationhas been preparedby the Companybasedon information and data which the Companyconsidersreliable, but the
Companymakesno representationor warranty, expressor implied,whatsoever,and no relianceshall be placedon, the truth, accuracy,
completeness,fairnessand reasonablenessof the contentsof this Presentation. ThisPresentationmay not be all inclusiveand may not
contain all of the information that you may considermaterial. Any liability in respectof the contentsof, or any omissionfrom, this
Presentationisexpresslyexcluded.

ω Certainmattersdiscussedin this Presentationmaycontainstatementsregardingthe/ƻƳǇŀƴȅΩǎmarketopportunityandbusinessprospects
that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future
performanceand are subjectto known and unknownrisks,uncertaintiesand assumptionsthat are difficult to predict. Theserisksand
uncertaintiesinclude,but arenot limited to, the performanceof the Indianeconomyandof the economiesof variousinternationalmarkets,
the performanceof the wind power industry in India and world-wide, competition, the ŎƻƳǇŀƴȅΩǎability to successfullyimplement its
strategy, the /ƻƳǇŀƴȅΩǎfuture levelsof growth and expansion,technologicalimplementation,changesand advancements,changesin
revenue,incomeor cashflows, the/ƻƳǇŀƴȅΩǎmarket preferencesand its exposureto market risks,aswell as other risks. The/ƻƳǇŀƴȅΩǎ
actual results,levelsof activity, performanceor achievementscoulddiffer materiallyand adverselyfrom resultsexpressedin or impliedby
this Presentation. The Companyassumesno obligation to update any forward-looking information containedin this Presentation. Any
forward-lookingstatementsand projectionsmadeby third parties includedin this Presentationare not adoptedby the Companyand the
Companyisnot responsiblefor suchthird partystatementsandprojections.

ω No offering of the /ƻƳǇŀƴȅΩǎsecuritieswill be registeredunder the U.S. SecuritiesAct of 1933, as amended(the ά{ŜŎǳǊƛǘƛŜǎ!Ŏǘέύ.
Accordingly,unlessan exemptionfrom registrationunderthe SecuritiesAct is available,the/ƻƳǇŀƴȅΩǎsecuritiesmaynot be offered,sold,
resold,deliveredor distributed,directlyor indirectly,into the UnitedStatesor to, or for the accountor benefitof, anyU.S. Person(asdefined
in regulationSunderthe SecuritiesAct).

ω Thedistribution of this documentin certain jurisdictionsmay be restrictedby law and personsinto whosepossessionthis presentation
comesshouldinform themselvesaboutandobserveanysuchrestrictions.

ω Nothingin this announcementconstitutesan offer of, an offer to buy,or a solicitationof an offer to sell,securitiesin the UnitedStates,the
Republicof Indiaor anyother jurisdictionin whichsuchoffer or solicitationwouldbeunlawful.
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ω Q3FY13 update ςKey highlights

ҍ Significant progress made under Comprehensive Liability Management process

ҍ Continued order booking momentum along with progress in debt restructuring

ҍ Further optimized working capital

ҍ Financial snapshot

ω Industry outlook

ҍ Industry estimates suggests 5.5%+ growth over next five years

ҍ Offshore ςbright spots on the wind map

ҍ Uncertainty around key incentives in India to impact demand outlook

ω Specific priorities for FY14

ҍ Reducing debt through various ongoing deleveraging initiatives

ҍ Realizing group level synergies

ҍ Rationalizing Opexand Manpower cost

ҍ Continuing the order intake momentum and maintaining a high order book

ҍ Focus on execution and generating cash flows

ω Detailed financials

Contents
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Suzlon windfarm at Arataci, Brazil

SuzlonGroup - Key highlights : Q3 FY13
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Q3FY13 ςKey takeaways

Å Proposal under Corporate Debt Restructuring (CDR) mechanism approved
ҍ Proposal include requests for moratorium, longer repayment profile, interest concessions and working 

capital support

Å Negotiations with the FCCB holders and their advisors continue
ҍ Bondholders / Advisors are aligned and understand the need for quicker resolution

Å Q3 impacted due to liquidity constraints: revenues at Rs 4,014 cr and EBIT margin of (12.9)%

Å REpowercontinues to outperform the industry

Å Strong uptick in order momentum post CDR approval

ҍ 1,104MW of order inflow in Q3 ς728 MW post CDR approval

Å Robust Order book position of ~US$ 7.7 bn

ҍ Accords good visibility for FY14

Å Working capital further optimized to 20.4% - On target to achieve 20% by FY13

Å Continuing efforts to rationalize fixed cost

Financial

Operational
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/ǊƻǎǎŜǎ нл D² ƛƴ ƛƴǎǘŀƭƭŀǘƛƻƴǎ ŀŎǊƻǎǎ ǘƘŜ ǿƻǊƭŘΧΦΦ
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Germany

Italy

France

UK

Belgium

Canada

China

Turkey

India

Brazil

Nicaragua

Japan

Suzlon REpower

Both

1: As on Dec 2012; Includes all installed and SCADA connected systems; 2. REpower installation from 2001 onwards

N. America

Canada 441

USA 3,941

Total 4,382

Portugal & Spain

Australia

Total 913 
S. America

Brazil 389 

Nicaragua 63 

Total 452 

(Figures in MW)

>21 GW of global installations backed by robust sales infrastructure

Asia

China 1,163 

Japan 118 

India 7,682

Sri Lanka 10

Total 8,973

Europe

Germany 2,373

France 1,431

UK 885

Others 2,137

Total 6,826

Source for strong and growing long term secured annuity income
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REpowerSuzlon

Group fleet availability

Global Turbine Availability

Turbine availability 
consistently above 
industry average

Best-in-class after sales 
performance and service
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FCCB resolution

Long term debt 
restructuring through CDR

Additional working capital

Undertaking Comprehensive Liability management

8

Holistic Liability Management

1

2

3

Extended maturity 
profile

Lower interest burden

Enhanced liquidity

Reduced pressure on 
cash flows

Equitizationof debt
Enables complete 

focus on operations

Liquidity to help cash 
flow generation

Alleviates liability 
overhang
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CDR Update

Å Final proposal has following major contours, which would support the business

- 2 years moratorium  on Debt repayments

- 2 years moratorium on term interest

- 6 months moratorium on Working capital interest

- Interest during moratorium to be converted to equity ςDetails under finalization

- Reduction in Interest rates by 300 bps

- Extended debt maturities with up to 10 years door to door maturities

- Additional working capital support of ~ Rs 1800 Crs

9

October 2012 November 2012 December 2012 March 2013

29 Oct 2012

Referred to CDR

End of Mar 2013

Likely timeline for 
proposal implementation

8 Nov 2012

Admitted to CDR Cell

Fast implementation of CDR process to translate into improved performance

Provides cash flow relief in excess of $1bn

31 Dec 2012 

Final proposal was 
approved by CDR Cell
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FCCB: Status update

ω Prior to maturity had officially sought four months extension for October series with intention 
to meet our obligations in their entirety

- Extension did not achieve required super-majority, resulting in non payment

ω Continue to be in active and constructive dialogue with our bond holders

- In active dialogue with over 80% of bondholders

- Confident of achieving a consensual resolution at the earliest

- Finalization of the CDR process is an important milestone

ω Selectbondholders,representingsignificantmajority acrossall series,haveformed an ad hoc
committeeandhaveengagedfinancialandlegaladvisorsto fast trackthe processto arriveat a
consensualsolutionfor the benefit of all stakeholders

ω Active negotiations with bondholders and their advisors in an organized process is a conscious 
effort on part of the Company and its key stakeholders to facilitate an efficient and consensual 
solution finding process

10

All stakeholders fully aligned for preserving business value and need for quicker resolution
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Financial snapshot

Particulars
Q3 FY13

Unaudited

Q3 FY12

Unaudited 

FY12

Audited

FY11

Audited 

Consolidated Revenue 4,014 4,985 21,082 17,879

Consolidated EBITDA -313 406 1,821 1,047

Consolidated EBIT -516 236 1,160 390

EBIT Margin -12.9% 4.7% 5.5% 2.2%

Consolidated Net working capital 4,311 5,503 4,861 3,788

Consolidated net debt 13,587 11,790 11,129 9,142

Rs Crs

Key takeaways: Q3 FY13

Å Marginal activity in SuzlonWind due to working capital constraintsand ongoing liability
managementexercise

Å Lower margins:

- Adverse geographic mix : higher volumes in low margin geographies like Americas

- Higher one time penalties due to delayed execution in Indian market

Å REpower continues to outperform industry

11
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REpower: Robust growth continues

1,698

1,072

758

9m FY12

+41%

+58%

9m FY139m FY11

REpowerrevenues (ϵM) Å Continues to grow at a healthy pace 

- With support from Group  on markets and project 
execution synergies and cost reductions

- Consistently posting the best operating metrics

- Robust order intake momentum and best in class 
order coverage  ratio

Å Most reliable product portfolio with high service 
standards

Å Highlights of first YTD FY13

- 359 MW ςLargest onshore contract to date

- Crossed 1 GW mark in contract signatures in UK

- Entry in Romania with 25 MW order

- Launched 3.0M122 for low wind sites

- Crossed 1 GW installations in USA 

- Erected 481 turbines in North America in 2012

Consistently posting best operating metrics in the wind space
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Optimizing Working Capital

ω Working Capital to further improve by:

- Liquidity support from under 
CDR and uptick in order 
momentum

- Facilitates execution of orders 
and cash flows generation

- Clearing up of commissioning 
pipeline

- Reduced inventory levels

Net Working Capital Ratio*

* - Net Working Capital/Trailing twelve months

20.020.4

23.8

27.1 -14%

-12%

Target3QFY132QFY131QFY13
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Project Transformation: Rationalizing Employee headcount

~21% YOY increasein 
manpower cost

SuzlonWind

517

5ŜŎ Ωмм

9,521

Reductions 5ŜŎ Ωмн

10,038

SE Forge

296

413

709

Reductions 5ŜŎ Ωмн5ŜŎ Ωмм

REpower

614

5ŜŎ Ωмн

3,257

Increase5ŜŎ Ωмм

2,643

Realigning employees base across business verticals

~19% YOY decreasein 
manpower cost

~26% YOY decreasein 
manpower cost

Employee Headcount

-5%

- 58%

+23%

Employee Cost rationalisation (On quarterly run rate basis)
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Å Strong uptick in order momentum post CDR approval

- 728 MW of order intake post CDR approval

Å Significant orders in Quarter

Å Cookhouse, South Africa (138.6MW) + EDF, Canada (~359MW)

15

Order intake momentum continues in Q3

1,1041,071

456

1,490

774
580

Q1FY12 Q2FY13Q3FY12Q2FY12 Q1FY13 Q3FY13

9MFY12 : 2,844 MW 9MFY13 : 2,631 MW

Quarterly order intake (MW)

Post 31 Dec 2012Pre 31 Dec 2012

376

728

3QFY13 Order Intake (MW)

Pre CDR Post CDR

~2,631 MW of YTD FY13 firm order intake despite tough operating environment

Order inflow for the quarter reflects orders booked between two board meetings and does not net off sales of the next quarter
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ωOrder book at  ~5.7 GW

ω Order book value: US$ 7.7bn

- Onshore markets:

Å Emerging : ~US$1.8bn 
(India, Brazil and South 
Africa)

Å Developed : ~US$4.3bn

- Offshore: US$1.6bn

ω Strong order book with deliveries 
up to FY15

ω Well supported by additional 
framework contracts for 4.5 GW

Robust order book position
Total value of US$7.7 bn

Order book by geography ςUS$7.7bn

Order book evolution (US$ bn)

Strong order backlog position in home markets, India and Germany

4%

8%

17%

ROW

17%

France

Brazil 5%

UK 6%

Belgium

Canada

12%

Germany
30%

India

7.77.57.0

Q3FY13Q3FY12Q3FY11

As on 14th Feb 2013. FY13 Exchange rate ïUSD/EUR ï1.34, INR/EUR ï71.64, INR/USD ï54.5

Order book for the quarter reflects orders booked between two board meetings and does not net off sales of the next quarter
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Announced framework contracts of ~4.5 GW 

1,500 MW

954 MW

720 MW

300 MW

1. RWE Innogy for up to 250 units of 5 MW / 6 MW  offshore turbines

Å 627  MW already converted to firm orders

2. Frame contract with EDF Energies Nouvelles for onshore turbines

Å Total 902 MW converted to orders

3. Frame agreement with Juwi to be commissioned between H2 CY11 
and CY14

Å Total 89 MW converted to orders so far

4. Framework with Maia Eolis in France 

Å Total 12 MW converted to orders so far

17

Developed markets                          ~3.5 GW
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Announced framework contracts of ~4.5 GW 

420 MW

300 MW

138 MW

200 MW

1. Frame agreement for up to 200 wind turbines in South Africa with 
Ψ!ŦǊƛŎŀƴ /ƭŜŀƴ 9ƴŜǊƎȅ 5ŜǾŜƭƻǇƳŜƴǘǎΩ 

ω 138 MW converted into firm order in Feb 2013

2. Business agreement with Techno Electric in India

3. Framework with Cennergi, South Africa

ω South African Dept of Energy awarded PPA for 138 MW to the client 
in May 12

4. Frame agreement with ReNew Power in India

18

Emerging markets ~1.0 GW

Total frame agreements of ~4.5 GW , of which ~40% already converted into firm orders
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Q3 FY13 industry update 
and outlook

Suzlon windfarm at Jaisalmer, India
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Industry estimates for annual installations (GW)

Wind market to recover after a blip in 2013

9
15

8 12 11 10

2011 2012e 2013e

21

11

41

21

11

47

23

12

45

2014e 2015e 2016e

25

12

50

27

13

52

27

14

53

0

0
1

1
1 1

Asia Pacific Europe AmericasROW

ω Globalneworder intakeplummetedin 2012

ω 2013dip isexpectedmainlyon accountof late PTCextensionin USA

ω Despitepolicyrollbacksin somepartsof Europe,the marketisstill holdingthe fort

ω Windmarketin Chinaset to growagainwith 12th Fiveyearplanof nationalgridconnectedtarget of 104GW

Source: Make Consultancy
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Offshore segment to grow at a rapid pace

CAGR (2011-16):  44%

Source: Make Consulting

Y-o-Y: 34.6%

Grid connected installation in 
Europe (MW)

Global annual offshore outlook (MW)

21

The UK and Germanywill continue to dominate the Europeanmarket throughout the period, supportedby
strongincentiveschemes,includingoffshoretargetsof 18and10GW,respectively

920

1,416

3,000

3,623

4,635

5,599

2011 2012e 2013e 2014e 2015e 2016e

866

1165.5

2011 2012

Source: EWEA

Suzlon Group market share in 2012 offshore installations in Europe - 19%
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USA : Onset of another boom cycle

Source: AWEA, Suzlon estimates

13,124

6,819

5,216

10,004

8,363

5,249

2,4262,424

353

1,687

410

1,697

2014E2013E201220112010200920082004 2005 2006 2007200320022001

10,000

12,000

3,000

4,000

PTC expired
31 Dec

Potential PTC 
Expiration in 
2012

PTC Extended 
till 2012

PTC Extended 
till 2009

PTC Extended 
till 2008

PTC Extended 
till 2007PTC expired

31 Dec

In March 2002, 
PTC extended

PTC Boom & Bust Timeline
Potential PTC 
Expiration in 2014

Annual Installations (MW)

US PTC renewal to bring spike in new order intake in 2013 for installation in 2014  
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Policy uncertainty has dampened Indian growth story

23

Å KeyConcerns

- Withdrawal of key policy initiatives
likeGBIandADbenefits

- Reduced investments from Retail
andcaptiveSMEs

- Concernsover implementation of
RPOtargets impacting demand of
RECs

Å EncouragingUpdates

- PreferentialTariffsrevisedupwards
in manystates

- IPPs continue to target large
installationpipeline

- Increasinginvestmentsfrom PSUs

3,197

2,349

1,5651,485

FY13E

+29%

-53%

FY12FY11FY10FY09

Source: MNRE, Internal estimate

Annual Installations (MW)

1,400

1,500

Revival of key policy framework essential to support market growth
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5,000

1,250

1,000

1,000

1,000

816

793

486

450

400

400

300

300

300

274

250

230

224

216

200

1,022

0 2000 4000 6000

Mytrah

Techno Electric

Green Infra

Renew Power

Greenko

NSL Power

CLP

Tata Power

Orient Green

Reliance Power

Panama Wind

Leap Green

Indian Energy

RS India Wind

Hindustan Zinc

Surya Chakra

Veer Energy & Infra.

Axis Energy

Baldota

TVS Motors

Other IPPs

IPP + REC: Elevated Indian market 

Source: BNEF

Existing Suzlon client

Expanding IPP activity to ensure sector growth

24

IPPs, covering 80% of the 
pipeline ςARE ALREADY 

SUZLON CLIENTS

~15 GW of installation 
plans from IPPs

Fig. in MW


