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Disclaimer SUZLON

POWERING A GREENER TOMORROW

w  Thispresentationandthe accompanyinglides(the dPresentatiort Wwhichhavebeenpreparedby SuzlorEnergylLimited(the 6cCompang 0 X
havebeenpreparedsolelyfor information purposesand do not constituteany offer, recommendatioror invitation to purchaseor subscribe
for any securities,and shall not form the basisor be relied on in connectionwith any contract or binding commitmentwhatsoever No
offering of securitiesof the Companywill be madeexceptby meansof a statutory offering documentcontainingdetailedinformation about
the Company

w  ThisPresentationhas been preparedby the Companybasedon information and data which the Companyconsidersreliable, but the
Companymakesno representationor warranty, expressor implied, whatsoever,and no relianceshall be placedon, the truth, accuracy,
completenessfairnessand reasonablenessf the contentsof this Presentation This Presentationmay not be all inclusiveand may not
contain all of the information that you may considermaterial. Any liability in respectof the contentsof, or any omissionfrom, this
Presentatioris expresslgxcluded

w  Certainmattersdiscussedh this Presentatiormay containstatementsregardingthe / 2 Y LJI nifaék€ @pportunityand businesprospects
that are individually and collectively forward-looking statements Such forward-looking statements are not guaranteesof future
performanceand are subjectto known and unknownrisks, uncertaintiesand assumptionghat are difficult to predict Theserisksand
uncertaintiesinclude,but are not limited to, the performanceof the Indianeconomyand of the economie®f variousinternationalmarkets,
the performanceof the wind power industry in India and world-wide, competition,the O 2 Y LJI abiBtyX@ successfullymplementits
strategy,the / 2 Y LJI fyitérélévelsof growth and expansiontechnologicalimplementation,changesand advancementschangesin
revenue,incomeor cashflows,the/ 2 Y LJI nfaék€l preferencesand its exposureto marketrisks,aswell asotherrisks The/ 2 Y LI y e ¢
actualresults,levelsof activity, performanceor achievementoulddiffer materially and adverselyfrom resultsexpressedn or implied by
this Presentation The Companyassumesno obligation to update any forward-looking information containedin this Presentation Any
forward-looking statementsand projectionsmade by third partiesincludedin this Presentationare not adopted by the Companyand the
Companys not responsibldor suchthird party statementsand projections

w  No offering of the / 2 Y LJI seéufdtidswill be registeredunder the U.S SecuritiesAct of 1933 as amended(the & { S O dzN@® {i &k (5
Accordinglyunlessan exemptionfrom registrationunderthe SecuritiesActis available,the/ 2 Y LJI sécu@ésmay not be offered, sold,
resold,deliveredor distributed,directlyor indirectly,into the United Statesor to, or for the accountor benefitof, any U.S Person(asdefined
in regulationSunderthe Securitieg\ct).

w  Thedistribution of this documentin certain jurisdictionsmay be restricted by law and personsinto whose possessiorihis presentation
comesshouldinform themselvesboutand observeany suchrestrictions
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Suzlon Group Turning Positive After 7 Quarters SUZLON

POWERING A GREENER TOMORROW
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WORST BEHIND US

Priorities FY15 Enablers:

w Completion of liability management allows business focus
w Volume Ramp up

w Right product portfolio for all major markets and changing
w Realizing business efficiency business model

w Wind markets, especially home markets, bouncing back

w Optimizing capital structure sharply

w Global financial markets buoyant, Wind OEM stocks gaining
traction
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Industry

Operational

Leverage

N

Suzlon Grouptmproving business environment

Factors

India

Global

Business
Model

Employee
Base & Cost
Structure

Revenue
Mix

Debt
Overhang

Capital
Structure

Past 2 years

Lack of Incentives
Unfavorable policy shifts
Political Uncertainty

Global Slowdown

Made to Stock
Multiple product suite

High

Less profitable legacy
orders

Longpending orders for
old products and LDs for
delays

Under Default
Repayment pressures

70% of debt in India,
contributing less than 15%
of revenue (FY14)

Current
GBI reintroduced A
Low cost fundrom National
Clean Energy Fund
Prorenewables government A
with strong mandate

SUZLON

POWERING A GREENER TOMORROW

Impact / Change
Market Size Halved

Poised to grow @ 40+%

Recovering US and Europe
economies

Global installations down 21%

A Poised to grow @ 40%
Made to Order A High Working capital
Streamlined product offering A Low Profitability

A High Break even levels
Rationalized

A Low Working capital
Legacy orders executed in full A Normalized profitability
Profitable current orders A Low Break even levels
Comprehensivéability A Volume compromised due to

management completed
Back ended repayment structure A

A

Focus on capital rebalancing

Low cost FX funds to pay down A
high costdomestic debt A

A

liability management
Strained cash flows
No external financing

Complete volume focus
Improved liquidity
Capital rebalancing opportunity
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Key highlights FY14

Strategic

$ FCCB negotiations concluded

1. Last remaining piecan comprehensive liability 1.
management program

$ Asset sale gaining tractiorRs ~700crst+
1. Big Sky Sale completeds~90M
2. China Subsidiary stake sale complet&k+-28M = 1

$ Project Transformation complete
1. >3,200headcountreductionsince FY12

=4

2. ~31% fixecbpexreductionsince FY12 (Suzlon
Wind)

3. Restructuring goalat Senviorachieved
savings exceeded target

w0 Dh R

4. Working capitatationalized to ~3.6%

SUZLON

POWERING A GREENER TOMORROW

Operational

$ Ramping up volumes

~723MWin FY14 agains251MW/ast year,
188%YoYgrowth (Suzlon Wind)

Consol. Revenu@s20,212Crsin FY14;
Rs 6,581Crsin Q4 FY1454%YoYgrowth)

$ Continued robustperformance bySenvion

FY14 EBITDA at ~EUR 146mn is 22% higher,
despite 19% drop in revenue at ~EUR 1,806mn

Positive EBITDAfter 7 quarters, highest
revenue in last 8 quarters

Ramping up volumes
Increased profitability
Favorable geographic and product mix

Cost efficiencies frorgroup wide restructuring
efforts
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Business Turnaround?ositive EBITDA & EBIT after 7 quaré;gz'-u"

Revenue (RLrg
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A GREENER TOMORROW

Improvement supported by:

w Ramping up volumes

A Highest revenue in past 8 quarter

w Improving contribution margins
A Favorable geographic and produc
mix
A Better pricing
w Reducindfixed cost

A Group wide cost and capacity
rationalization

A Projecttransformation
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FCCBNegotiations Concluded sUZLON

POWERING A GREENER TOMORROW

w Negotiations with the ad hoc committee concluded

A Adhoc committee:Formed by select bondholders with
significant holdings across all series

A Zerocash solutionCashless exchange into n€@CBs
A Options with 2016 series bondholders
¢ Max up to 50% of face valumay elect to retain existing

w Proposed terms for the new FCCE
A 5 year bullet maturity; FY20120

bonds A Low Stepup coupon rates
¢ Minimum 50%of the face valueto participate innew bonds G First 18 Months: 3.2%
¢ Balance: 5.75%
w Approval status A Zerore_:demptlon premium on
maturity

A CDR approval

>\

Overall Yield at <5%

Conversion price of Rs. 15.46 per
share

A Application made to RBI A

w Standstill agreement signed with ad hoc committee

A Undertakingto positively support restructuring
A Desistsfrom taking any actionleterring implementation
A Validtill 150! dzZ3 QmnY { dzZF FA OA Sypropasdl YS (G2 AYLIX SYSyid GKS

Optimal solution for all stakeholders
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Asset sale gaining traction SWUZLDNW

Big Sky Wind Farm Sale Completed

w Acquired wind farm for token consideration in lieu
of dues in March 2014 A Sticky US receivable monetization complete

w Successfully sold the wind farmEverpowerand

realized cash in May 2014 A Everpowercontinuous OMS

w NetRealization- ~$90+M (Rs. 556rs) A Court case with Edison quashed

w Suzlon to continue to provide O&M services to
the wind farm

China Asset Sale completed
A Maintaining foothold in China through

: . . . strong JV partner
w Divested75% inmanufacturingfacility 9-ve

Total transaction value ~#8M (Rs. ~178rs) A Asset light modek; ideal for the group

StrongJV partner in state owned energy A

. Capacity readjustment in line with
investmentconglomerate

external demand

Funds raised to be used towards deleveraging and supporting business revival

www.suzlon.com



SUZLON

POWERING A GREENIER TOMORKOW

Group Business Performance

Suzlon windfarm atArataci, Brazil

9 www.suzlon.com



SUZLON

FY14 Group financial snapshot SOEHINGAIGREENER TOHORRE
RsCrs
Particulars Q4 FY14 Q4 FY13 FY14 FY13
Revenue 6,581 4,281 20,212 18,743
EBITDA C 328 O -594 -141 -1,296
EBITDA (before FX loss) 268 -450 115 -990
EBIT C 116 D -786 -918 -2,037
Net working capital 722 2,543
Net debt 14,423 13,003

Key takeaways:

w Business performance
A Achieved 723 MW in FY14 against ~250 MW in FY13 at Suzlon wind
C Volumesthoughlower, is graduallyrampingup
A SENVIOMontinues with its resilientperformance

w Group wide restructuring efforts completed, substantial results achieved

w FY14 Net results after tax impacted by

A Forexlossesdue to unfavorablecurrencyfluctuations¢ Rs256 Crs
A Onetime exceptionalcostsg Rs 487 Crs(after EBITDA)

- Includes one time cost at Senvion (Rs 308 crs ), further impairment of US
receivableqRs 217 crs) and profit on stakesaleof Chinasubsidiary(Rs 38 cr9)
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Financial performane confirms the upward trend SWUZLDNW

Revenue Rs Crg

4,281

EBITDARSs Crs) EBIT Rs Crs)

328 | Fx Loss
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. Fx Loss
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SUZLON

Service Busines$irowing revenues with stable margins e omomon

Revenues (RLrg*

Key Highlights

wWFY14 OMS revenue at ~Rs. 2,008

A ~37%YoYgrowth

w High growth with stable and consistent

margins
1,355
1,085
846 wNear 100% renewal track record
FY12 FY13 FY14
[ senvion[ ] Suzlon

*External only

Annuity like cash flows over turbine life
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Order Intake:Regaining Momentum

Half yearly Order Intake (MW)

1,940
1,524
751
H2 FY13 H1 FY14 H2 FY14

13
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Significant orders in last 6 months

ReNewWind Energy, India
(100.80 MW);

Bald Hills, Australia
(106.6 MW)

Strathy North, UK
GDF Suez, France

KonigshoveneHbhe Germany
(38.04 MW)

Bothe, India
(35.70 MW)

Baidyanath GACL, MSEDCL, In
(31 MW)
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Robust order book position
Total value of US$7.6 bn

Order book by geography US$7.6on
RoW

LatAm
Australia

Germany

India

Order book evolution (US$n)

7.4 7.5 7.6

FY12 FY13 FY14

SUZLON

POWERING A GREENER TOMORROW

w Order book at 5.3GW

w Order book value: US$.6bn

A Onshore markets:

¢ Emerging : ~US$1.3bn (India,
Brazil, Turkey & Uruguay)

¢ Developed : ~US$5.1bn
A Offshore: US$1.2bn

w Strong order book with deliveries
up to FY15

Strong order backlog in home markets, India and Germany

As on 3@ May 2014. FY14 Exchange rqté SD/EUR 1.37, INR/EUR83.3, INR/USR58.8

Order book for the quarter reflects orders booked between two board meetings and does not net off sales of the next quarter

14 senviororder book includes POC revenues already recognized (project risk yet to be transferred) and orders with conditions precedent
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<1.5 MW

Multi MW

Offshore

R&D focus to better our products and improve yields

SUZLON

POWERING A GREENER TOMORROW

Expansive product portfolio covering all wind classes

MM82
MM92
I~ 34M
| Upgraded tol
wind classll-y
-_— 1
5M I 6M152
:AEPf 20b0
6M126 | | (vsom) |

AEPE 25%
(Vs S88) |

|___' New Product Launches in last 2 years E __l Upgraded products in last 2 years

S66

S82 S89
MM100 :
St ETETE
| S97 120: | Sl ,
| AEPR 10% 'AE\?SQEO{O
| (vssozo0), 1 (V9597 ]

- - - - -

3.2M I

| AEPR @t))i
| (Vs32m),

AEP = Average Energy Production

Warranty provisions consistently below 2%
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SUZLON

Moving towards newer and bigger turbines PONERING A GREENgRToroRs

Higher energy yield . Lower cost of energ . Higher returns

o
150/0 d % \d
| e ae'e we! e“e‘%\l

wghe* W’
S88 S9X S111
~5.5GW already ~900 MWalready First agreement in US
installed till date installed till date concluded

A Better generation

A Lower cost of energy

A High profitability for customers

A Better margins for us

S111 best suited for low wind sites in India and US markets

16
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Hybrid TowersFirst of its kind SUZLON

A Hybrid Tower

Hybrid Tower

A Combination of lattice and tubular

A Saves costs
A HigherHubheight¢ 120 mts (33% increase
over current 90mts)
A 4-5% better wind speed at higher height

A 12-15% increase in annugkeneration

A Higher generation and lower costs results in

higher profitability for clients

A 3-4years head start in this technology

A Precommissioninglone inMay 2014

V Available in S97 and S111 product suite )
A Firstorder with new tower varianbooked for

100MW

Game changer for low wind sites across the globe I
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Suzlon Group retained No. &lobally

Top 10 Suppliers at the end of 2013

2013 Installation

SUZLON

POWERING A GREENER TOMORROW

Rank OEM (GW) % Market Share
1 Vestas 4.7 13.2%
2 Goldwind 3.7 10.3%
3 Enercon 3.7 10.1%
4 Siemens 2.9 8.0%
----- T LT L e e s e
5 Suzlon Group 2.3 6.3% :
6 GE 1.8 4.9%
7 Gamesa 1.7 4.6%
8 United Power 1.4 3.9%
9 Mingyang 1.3 3.7%
10 Nordex 1.2 3.4%
11 Others 11.4 31.7%
Total 36 100%

Source: Annual ranking is from Make;
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ClauenOnshore Wind Farm, Germany
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