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Auditor's Report

The Board of Directors
Suzlon Energy Limited

1.

We SNK & Co. and S. R. Batliboi & Co. have audited the attached consolidated
balance sheet of Suzlon Energy Limited ('SEL'") and its subsidiaries as described in
Schedule P, Note 1 and joint venture as described in Schedule P, Note 2 (together
referred to as the 'Group') as at March 31, 2009, and also the consolidated profit
and loss account and the consolidated cash flow statement for the year ended on
that date annexed thereto (“consolidated financial statements”). These
consolidated financial statements are the responsibility of SEL's management and
have been prepared by management on the basis of separate financial statements
and other financial information regarding components. Our responsibility is to
express an opinion on these consolidated financial statements based on our audit.

. We conducted our audit in accordance with the auditing standards generally

accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the consolidated financial statements.
An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall consolidated
financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

. We did not audit the financial statements of certain subsidiaries, whose audited

financial statements, reflect Group’s share of total assets of Rs. 998.13 Crores as
at March 31, 2009, Group’'s share of total revenues of Rs. 1,650.11 Crores and
Group's share of total cash flows of Rs. (8.54) Crores for the year then ended.
These financial statements and other financial information have been audited
solely by SNK & Co. on which, S. R. Batliboi & Co. has placed reliance for the
purpose of this report.

. We did not audit the financial statements of certain subsidiaries, whose audited

financial statements, reflect Group’s share of total assets of Rs. 957.45 Crores as
at March 31, 2009, Group's share of total revenues of Rs. 5,539.83 Crores and
Group's share of total cash flows of Rs. 163.09 Crores for the year then ended.
These financial statements and other financial information have been audited
solely by S. R. Batliboi & Co. on which, SNK & Co. has placed reliance for the
purpose of this report.

. We did not audit the financial statements of certain subsidiaries, whose audited

financial statements, reflect Group's share of total assets of Rs. 40,159.69 Crores
as at March 31, 2009, Group's share of the total revenue of Rs. 18,157.09 Crores
and Group's share of total cash flows amounting to Rs. (3,543.73) Crores for the
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year then ended. These financial statements and other financial information have
been audited by other auditors whose reports have been furnished to us, and our
opinion is based solely on the report of other auditors.

These financial statements include the audited financial statements of subsidiaries,
having Group's share of total assets of Rs. 37,036.50 Crores as at March 31,
2009, Group's share of total revenues of Rs. 11,284.44 Crores and Group's share
of total cash flows amounting to Rs. (4,226.46) Crores for the year then ended,
which have been audited by member firms of Ernst & Young Global in the relevant
countries and whose reports have been furnished to us, and our opinion is based
solely on their reports.

6. We did not audit the financial statements of certain subsidiaries, whose financial
statements, reflect Group's share of total assets of Rs. 1.00 Crores as at March
31, 2009, Group’s share of total revenues of Rs. 0.41 Crores and Group's share of
total cash flows amounting to Rs. 3.76 Crores for the year then ended. These
financial statements and other financial information have been certified by
management and our opinion is based solely on these management certified
accounts.

7. We did not audit the financial statements of joint ventures, whose financial
statements, reflect Group’s share of total assets of Rs. 71.05 Crores as at March
31, 2009, Group's share of total revenues of Rs. 339.63 Crores and Group's share
of total cash flows amounting to Rs. 62.67 Crores for the year then ended. These
financial statements and other financial information have been certified by
management, and our opinion is based solely on these management certified
accounts.

8. Without qualifying our opinion, we draw attention to Schedule P, Note 9 regarding
non-provision of proportionate premium on redemption of 'USS$ 500 Million Zero
Coupon Convertible Bonds due 2012' amounting to Rs. 226.11 Crores which has
been considered by the Group as a contingent liability.

9. We report that the consolidated financial statements have been prepared by SEL's
management in accordance with the requirements of Accounting Standards (AS)
21, Consolidated financial statements, Accounting Standards (AS) 23, Accounting
for Investments in Associates in Consolidated Financial Statements and
Accounting Standard (AS) 27, Financial Reporting of Interests in Joint Ventures
notified pursuant to the Companies (Accounting Standards) Rules, 2006.

[THIS SPACE INTENTIONALLY LEFT BLANK]
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10.Based on our audit and on consideration of reports of other auditors on separate
financial statements and on the other financial information of the components, and
to the best of our information and according to the explanations given to us, we
are of the opinion that the attached consolidated financial statements give a true
and fair view in conformity with the accounting principles generally accepted in
India:

(a) in the case of the consolidated balance sheet, of the state of affairs of the
Group as at March 31, 2009;

(b) in the case of the consolidated profit and loss account, of the profit for the
year ended on that date; and

(c) in the case of the consolidated cash flow statement, of the cash flows for the
year ended on that date.

SNK & Co
Chartered Accountants

per Jasmin B. Shah
Partner

Membership No 46238
Place: Mumbai

Date: June 27, 2009

S. R. Batliboi & Co
Chartered Accountants

per Arvind Sethi
Partner

Membership No 89802
Place: Mumbai

Date: June 27, 2009



Suzlon Energy Limited

Consolidated balance sheet as at March 31, 2009

All amounts in rupees crore unless otherwise stated

i As at March 31,
Particulars Schedule 5009 5008
SOURCES OF FUNDS
Shareholders' funds
Share capital A 299.66 299.39
Employee stock options outstanding B 10.44 10.22
Reserves and surplus C 8,221.64 7,791.70

8,531.74 8,101.31
Preference shares issued by subsidiary company 2.50 2.50
Share application money pending refund [See Schedule P, Note 11(d)] 95.00 -
Minority interest 2,313.45 1,024.38
Loan funds
Secured loans D 10,276.62 7,066.43
Unsecured loans E 4,592.95 2,868.16
14,869.57 9,934.59
Deferred tax liabilities 441.74 205.89
26,254.00 19,268.67
APPLICATION OF FUNDS
Fixed assets (including intangible assets) F
Gross block 15,102.40 5,599.84
Less: Accumulated depreciation / amortisation 1,821.00 1,031.84
Net block 13,281.40 4,568.00
Capital work-in-progress 1,984.02 1,119.67
15,265.42 5,687.67
Investments G 5.08 3,141.78
Deferred tax assets 254.93 184.09
Foreign currency monetary translation difference account 398.01 -
[See Schedule P, Note 3]
Current assets, loans and advances H
Inventories 7,173.65 4,084.83
Sundry debtors 5,392.79 3,201.25
Cash and bank balances 3,069.84 6,960.20
Other current assets 3,345.71 1,489.35
Loans and advances 2,900.89 1,824.99
21,882.88 17,560.62
Less : Current liabilities and provisions
Current liabilities 10,594.73 6,483.01
Provisions 957.59 822.48
11,552.32 7,305.49
Net current assets 10,330.56 10,255.13
Miscellaneous expenditure J - -
(To the extent not written off or adjusted)
26,254.00 19,268.67
Significant accounting policies and notes to consolidated financial statements P

The schedules referred to above and the notes to accounts form an integral part of the consolidated balance sheet.

As per our report of even date

For and on behalf of the Board of Directors

For SNK & Co.
Chartered Accountants

per Jasmin B. Shah
Partner
Membership No. 46238

Place: Mumbai
Date : June 27, 2009

For S.R. BATLIBOI & Co.
Chartered Accountants

per Arvind Sethi
Partner
Membership No. 89802

Place: Mumbai
Date : June 27, 2009

Tulsi R. Tanti
Chairman & Managing Director

Girish R. Tanti
Director

Hemal A. Kanuga
Company Secretary

Place: Mumbai
Date : June 27, 2009



Suzlon Energy Limited

Consolidated profit and loss account for the year ended March 31, 2009

All amounts in rupees crore unless otherwise stated

ApriT 01, 2008 to

Apri 01, 2007 to

Particulars Schedule
cu ""® | March31,2009 | March 31,2008
INCOME
Sales and service income 26,081.70 13,679.43
Other income K 448.84 267.98
26,530.54 13,947.41
EXPENDITURE
Cost of goods sold L 16,856.80 8,870.18
Operating and other expenses M 4,267.54 1,680.73
Employees' remuneration and benefits N 2,165.75 1,043.01
Financial charges 0] 1,053.94 596.94
Depreciation / amortisation F 573.14 289.36
Preliminary expenditure written off J 0.09 1.54
24,917.26 12,481.76
PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS 1,613.28 1,465.65
Less: Exceptional items [See Schedule P, Note 5] (896.29) (285.21)
PROFIT BEFORE TAX 716.99 1,180.44
Current tax 211.11 246.62
MAT credit entitlement (4.03) (95.68)
Earlier year - current tax 0.07) 0.23
Deferred tax 67.12 (2.28)
Fringe benefit tax 13.99 14.40
PROFIT AFTER TAX 428.87 1,017.15
Add : Share in associate's profit after tax 2.32 55.75
Less: Share of profit of minority (194.71) (42.80)
NET PROFIT 236.48 1,030.10
Balance brought forward 1,690.12 1,163.04
PROFIT AVAILABLE FOR APPROPRIATIONS 1,926.60 2,193.14
APPROPRIATIONS
Proposed dividend on equity shares - 149.69
Residual dividend of previous year 0.13 -
Dividend on preference shares - 0.20
Tax on dividends 0.87 26.38
Transfer to general reserve - 326.75
Surplus carried to balance sheet 1,925.60 1,690.12
Earnings per share (in Rs) [See Schedule P, Note 16]
- Basic [Nominal value of share Rs 2] 1.58 7.07
- Diluted [Nominal value of share Rs 2] 1.52 6.89
Significant accounting policies and notes to consolidated financial statements P

The schedules referred to above and the notes to accounts form an integral part of the consolidated profit and loss account.

As per our report of even date

For SNK & Co.
Chartered Accountants

For S.R. BATLIBOI & Co.
Chartered Accountants

per Jasmin B. Shah
Partner
Membership No. 46238

per Arvind Sethi
Partner
Membership No. 89802

Place: Mumbai
Date : June 27, 2009

Place: Mumbai
Date : June 27, 2009

For and on behalf of the Board of Directors

Tulsi R. Tanti

Chairman & Managing Director

Hemal A. Kanuga
Company Secretary

Place: Mumbai
Date : June 27, 2009

Girish R. Tanti
Director




Suzlon Energy Limited

Consolidated cash flow statement for the year ended March 31, 2009

All amounts in rupees crore unless otherwise stated

Particulars Year Ended March 31,
2009 2008

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax and exceptional items 1,613.28 1,465.65
Adjustments for:
Depreciation/ amortisation 573.14 289.36
Loss on assets sold / discarded, net 0.02 3.57
Profit on sale of investments, net (93.18) (3.43)
Preliminary expenses incurred (0.09) (1.54)
Preliminary expenses written off 0.09 1.54
Interest income (176.93) (232.89)
Interest expenses 901.21 532.03
Dividend income* 0.00 0.00
Premium on redemption of preference shares of subsidiary (1.64) -
Provision for operation, maintenance and warranty 366.72 68.90
Provision for performance guarantee 280.87 156.26
Provision for liquidated damages 284.33 24.45
Bad debts written off 3.79 15.73
Provision for doubtful debts and advances 21.02 17.22
Adjustments for consolidation (32.64) 374.76
Exchange differences, net (0.60) (14.99)
Employee stock option scheme 8.45 4.53
Wealth-tax 0.06 0.04

Operating profit before working capital changes 3,747.90 2,701.19
Movements in working capital
(Increase) / decrease in sundry debtors and unbilled revenue (2,657.20) (2,147.88)
(Increase) / decrease in inventories (1,849.08) (948.53)
(Increase) / decrease in loans and advances (435.19) (874.17)
(Increase) / decrease in margin money deposits (108.37) (32.91)
Increase / (decrease) in current liabilities and provisions 856.73 2,783.85
Cash (used in) / generated from operations (445.21) 1,481.55
Direct taxes paid (net of refunds) (237.22) (211.79)

Net cash (used in) / generated from operating activities before exceptional items (682.43) 1,269.76
Exceptional items paid (541.32) (65.46)

Net cash (used in) / generated from operating activities (1,223.75) 1,204.30

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (3,330.84) (2,128.72)
Proceeds from sale of fixed assets 14.19 8.27
Paid for acquisition of subsidiaries 4,177.57) -
Purchase of investments (400.10) (3,070.46)
Sale / redemption of investments 400.35 -
Inter-corporate deposits repaid / (granted) (115.78) 443.34
Interest received 286.31 110.87
Dividend received* 0.00 0.00
Premium on redemption of preference shares of subsidiary 1.64 -

Net cash flow used in investing activities (7,321.80) (4,636.70)




Suzlon Energy Limited

Consolidated cash flow statement for the year ended March 31, 2009

All amounts in rupees crore unless otherwise stated

Particulars Year Ended March 31,
2009 2008
CASH FLOW FROM FINANCING ACTIVITIES
Share application money received 95.00 -
Proceeds from issuance of share capital including premium, under stock option scheme 6.94 6.00
Proceeds from issuance of share capital including premium to qualified institutional buyers - 2,182.70
Debenture, zero coupon convertible bond and share issue expenses (5.05) (49.19)
Proceeds from issuance of share capital by subsidiary, net of issue expense 394.46 2,660.75
Proceeds on sale of stake of subsidiary, net 477.25 -
Buy back of management option certificates - (28.47)
Proceeds from issuance of debentures 300.00 -
Proceeds from long term borrowings 1,486.24 4,514.24
Proceeds from issuance of zero coupon convertible bonds - 2,009.90
Repayment of long term borrowings (1,616.96) (1,819.37)
Proceeds /(Repayment) from short term borrowings, net 3,839.27 (155.55)
Interest paid (925.67) (505.76)
Dividend paid (151.44) (0.87)
Tax on dividend paid (26.23) (0.32)
Net cash flow from financing activities 3,873.81 8,814.06
NET INCREASE IN CASH AND CASH EQUIVALENTS 4,671.74) 5,381.66
Add: Cash and bank balances taken over on acquisition of subsidiary 669.25 -
Add/(less): Effect of exchange difference on cash and cash equivalents 3.76 7.33
Total (3,998.73) 5,388.99
Cash and cash equivalents at the beginning of the year 6,834.60 1,445.61
Cash and cash equivalents at the end of the year 2,835.87 6,834.60
As at March 31,
Components of cash and cash equivalents 2009 2008
Cash and cheques on hand 43.65 93.42
With scheduled banks
in current account 804.22 1,143.87
in margin account 679.13 3,109.23
in term deposit accounts 1,542.84 2,613.68
less: in margin money deposits (233.97) (125.60)
2,835.87 6,834.60

Notes
1 The figures in brackets represent outflows.

2 Previous period's figures have been regrouped / reclassified, whereever necessary to confirm to current year presentation.

* Amount below Rs 0.01 crore

As per our report of even date

For SNK & Co. For S.R. BATLIBOI & Co.
Chartered Accountants Chartered Accountants

Tulsi R. Tanti

per Jasmin B. Shah per Arvind Sethi
Partner Partner
Membership No. 46238 Membership No. 89802

Hemal A. Kanuga
Company Secretary

Place: Mumbai
Date : June 27, 2009

Place: Mumbai
Date : June 27, 2009

Place: Mumbai
Date : June 27, 2009

For and on behalf of the Board of Directors

Chairman & Managing Director

Girish R. Tanti
Director




Suzlon Energy Limited

Schedules to the consolidated balance sheet as at March 31, 2009

All amounts in rupees crore unless otherwise stated

Particulars As at March 31,
2009 2008
SCHEDULE-A : SHARE CAPITAL
Authorised
2,225,000,000 (2,225,000,000) equity shares of Rs 2/- each 445.00 445.00
445.00 445.00
Issued and subscribed
Equity
1,498,295,400 (1,496,934,400) equity shares of Rs 2/- each fully paid-up 299.66 299.39
[Of the above equity shares, 1,259,276,500 (1,259,276,500) shares of Rs 2/- each were allotted as
fully paid bonus shares by utilisation of Rs 174.04 crore (Rs 174.04 crore) from general reserve,
Rs 1.03 crore (Rs 1.03 crore) from capital redemption reserve and Rs 76.80 crore (Rs 76.80 crore)
from securities premium account]
[Outstanding Employee Stock Options exercisable into 571,000 (246,000) equity shares of
Rs 2/- each fully paid 1 [See Schedule P, Note 10]
299.66 299.39
SCHEDULE-B : EMPLOYEE STOCK OPTIONS OUTSTANDING
Employee stock options outstanding 12.20 17.83
Less: Deferred employee compensation outstanding 1.76 7.61
10.44 10.22
SCHEDULE-C : RESERVES AND SURPLUS
Capital redemption reserve
As per last balance sheet 15.00 15.00
Unrealised gain on dilution [See Schedule P, Note 6 and Note 7] 1,402.93 1,200.25
Securities premium account
As per last balance sheet 3,456.62 1,322.69
Add : Additions during the year 13.61 2,183.12
3,470.23 3,505.81
Less : Expenses on issue of equity shares to qualified institutional buyers - 26.27
Expenses on issue of debentures [See schedule P, Note 11(a)] 5.05 -
Expenses on issue of zero coupon convertible bonds - 22.92
3,465.18 3,456.62
General reserve
As per last balance sheet 952.82 626.35
Add : Transferred from profit and loss account - 326.75
Add : Adjustment as per transitional provisions of AS - 11 (net of tax of Rs Nil) 1.10 -
[See Schedule P, Note 3]
953.92 953.10
Less: Adjustment for employee benefits provision - 0.28
953.92 952.82
Capital reserve on consolidation 0.03 0.03
Foreign currency translation reserve
(Exchange differences during the year on net investment in non-integral operations)
As per last balance sheet 476.86 (4.52)
Movement during the year (17.88) 481.38
458.98 476.86
Profit and loss account 1,925.60 1,690.12
8,221.64 7,791.70




Suzlon Energy Limited

Schedules to the consolidated balance sheet as at March 31, 2009
All amounts in rupees crore unless otherwise stated

Particulars As at March 31,
2009 2008
SCHEDULE - D : SECURED LOANS [See Schedule P, Note 11(e)]
12.5% secured redeemable non-convertible debentures 300.00 -
[See Schedule P, Note 11(a)]
Term loans
From banks and financial institutions 5,981.99 6,175.84
From others 17.75 18.75
5,999.74 6,194.59
Working capital facilities from banks and financial institutions 3,976.26 871.82
Vehicle loans 0.62 0.02
10,276.62 7,066.43
SCHEDULE - E : UNSECURED LOANS
Long-term
Zero coupon convertible bonds [See Schedule P, Note 9] 2,535.50 2,005.50
Capital from profit participation rights [See Schedule P, Note 11(b)] 67.52 -
From banks and financial institutions 14.05 24.43
From others 466.64 67.77
3,083.71 2,097.70
Short-term
From banks and financial institutions 1,443.05 768.61
From others 66.19 1.85
1,509.24 770.46
4,592.95 2,868.16




Suzlon Energy Limited

Schedules to the consolidated balance sheet as at March 31, 2009
All amounts in rupees crore unless otherwise stated

SCHEDULE - F : FIXED ASSETS (INCLUDING INTANGIBLE ASSETS)

Assets (Gross block Depreciation / amortisation Net block
As at April 1, Additions Acquisition Translation Deductions/ | AsatMarch3l, | AsatAprill, | Fortheyear Acquisition Translation Deductions/ | AsatMarch31, | AsatMarch31, | AsatMarch3l,
2008 (See Note 3) adiustment adiustments 2009 2008 (See Note 3) adiustment adiustments 2009 2009 2008

Goodwill on consolidation 139231 5,792.95 184.16 192.40 1171.02 : : . : 1177102 139231
Freehold land 141.23 243 21.00 3.09 : 171375 : - : 113,75 L]
Leasefold land 17.05 1A : 425 59.01 0.18 152 : 0.18 248 56.53 1627
Buildings 1,026.91 896.97 64.08 87.10 165 2,07401 100.05 6LTL 11.23 493 0.38 177,54 1,896.47 926.86
Site development 100.00 : . : 100.00 212 : . 212 97.88 .
Plant and machinery 2,593.19 151173 11647 156.27 1193 4365.73 71470 359.25 39.19 4269 6.3 1,149.60 3216.13 187849
Wind research and measuring equipments 2476 1.09 - 0.21 - 26.06 1435 422 : . : 1857 749 10.41
Computer and office equipments 204,52 9761 26.15 12.10 6.19 37479 129.09 4933 136 7.00 414 18264 192.15 11543
Furniture and fixtures 66.44 9786 164.86 .35 468 3183 2581 36.85 80.62 308 354 14282 189.01 40.63
Vehicles 1622 11.06 : 0.67 134 2661 124 378 : 0.25 0.98 10.29 1632 8.98
Intangible assets . .

Designs and drawings 56.74 109.11 116.05 338 285.28 .14 28.69 459 096 66.38 21890 2460

SAP software 1447 17.24 7930 180 450 108.31 7.68 28.26 3189 01 68.56 39.75 6.19

5,599.84 8,675.76 587.91 461,58 22269 15,102.40 1,031.84 575.13 168.88 59.82 15.27 1,821.00 13,281.40 4,568.00

Capital workin-progress 1,984.02 111967
TOTAL 5,599.84 8,675.76 58791 461.58 222.69 15,102.40 1,031.84 575.73 168.88 59.82 15.27 1,821.00 15,65.42 5,687.67
Previous year 432107 1,468.13 33953 528.89 5,599.84 70158 294.76 46.13 10.63 1,031.84 4,568.00
Note:

1. Depreciation charge for the current year amounting to Rs 575.73 crore ( Rs 294.76 crore) includes Rs 2.59 crore (Rs 5.40 crore) which has been capitalised as part of self manufactured assets. The depreciation charged in the profit and loss account amou

2. Capital workin progress includes advances for capital goods Rs 61.34 crore (Rs 171,88 crore).

3. Additions to gross block and depreciation charge for the current year includes balances taken over on account of REpower Systems AG, on June 06, 2008 which amounts to Rs 587.91 crore and Rs 168.88 crore respectively. [Also see Schedule P, Note 4]




Suzlon Energy Limited

Schedules to the consolidated balance sheet as at March 31, 2009
All amounts in rupees crore unless otherwise stated

Particulars As at March 31,
2009 2008
SCHEDULE-G : INVESTMENTS
LONG-TERM INVESTMENTS
In associates
Cost of Investment - 3,085.26
Add: Share of post acquistion profit - 55.75
- 3,141.01
Others (at cost, fully paid)
Government and other securities (non trade) 0.02 0.04
Trade investments 0.00 0.00
Other non trade investments 5.06 0.73
5.08 0.77
* amount below Rs 0.01 crore
5.08 3,141.78
SCHEDULE-H : CURRENT ASSETS, LOANS AND ADVANCES
Current assets
Inventories
Raw materials 3,811.20 1,883.53
Semi finished goods, finished goods, work-in-progress and contracts in progress 3,159.78 2,095.32
Land and land lease rights 33.57 11.88
Stores and spares 169.10 94.10
7,173.65 4,084.83
Sundry debtors
(Unsecured)
Outstanding for a period exceeding six months
Considered good 852.51 415.93
Considered doubtful 40.28 22.39
892.79 438.32
Others, considered good 4,540.28 2,785.32
5,433.07 3,223.64
Less: Provision for doubtful debts 40.28 22.39
5,392.79 3,201.25
Cash and bank balances
Cash on hand 1.47 1.14
Cheques on hand 42.18 92.28
Balances with scheduled banks
in current accounts 74.11 152.72
in margin accounts 194.98 125.60
in term deposit accounts 159.91 604.11
Balances with non scheduled banks
in current accounts 730.11 991.15
in margin accounts 484.15 2,983.63
in term deposit accounts 1,382.93 2,009.57
3,069.84 6,960.20
Other current assets
(Unsecured and considered good)
Due from customers 3,345.71 1,489.35
3,345.71 1,489.35
Loans and advances
(Unsecured and considered good, except otherwise stated)
Deposits
with customers as security deposit 19.55 30.83
with others 155.39 50.34
Advance against taxes, net 50.53 -
MAT credit entitlement 151.16 145.77
Inter corporate deposits 116.25 0.47
Advances recoverable in cash or in kind or for value to be received
Considered good 2,408.01 1,597.58
Considered doubtful 6.56 2.21
2,414.57 1,599.79
Less: Provision for doubtful loans and advances 6.56 2.21
2,408.01 1,597.58
2,900.89 1,824.99
21,882.88 17,560.62




Suzlon Energy Limited

Schedules to the consolidated balance sheet as at March 31, 2009
All amounts in rupees crore unless otherwise stated

Particulars As at March 31,
2009 2008
SCHEDULE-I : CURRENT LIABILITIES AND PROVISIONS
Current liabilities
Sundry creditors 5,996.17 3,043.52
Other current liabilities 1,827.89 1,187.22
Interest accrued but not due 43.88 29.00
Due to customers 13.52 793.71
Advances from customers 2,713.27 1,429.56
10,594.73 6,483.01
Provisions
Provision for taxes, net - 11.04
Gratuity, superannuation and leave encashment 73.20 38.51
Performance guarantee, operation, maintenance and warranty, liquidated damages 883.13 595.00
Dividend - 151.31
Tax on dividend 1.26 26.62
957.59 822.48
11,552.32 7,305.49
SCHEDULE - J : MISCELLANEOUS EXPENDITURE
(To the extent not adjusted or written off)
Preliminary expenses - -
Add : Addition during the year 0.09 1.54
Less : Written off during the year 0.09 1.54




Suzlon Energy Limited

Schedules to the consolidated profit and loss account for the year ended March 31, 2009
All amounts in rupees crore unless otherwise stated

Particulars

April 01, 2008 to
March 31, 2009

April 01, 2007 to
March 31, 2008

SCHEDULE-K : OTHER INCOME

Interest income

From banks 147.23 186.63
From others 29.70 46.26
Dividend income* 0.00 0.00
Premium on redemption of preference shares of subsidiary 1.64 -
Profit on sale of investments, net [See Schedule P, Note 7] 93.18 3.43
Other operating income 177.09 31.66
* Amount below Rs 0.01 crore
448.84 267.98
SCHEDULE-L : COST OF GOODS SOLD
Raw materials consumed, including project business
Opening stock 1,883.53 1,693.31
Add : Purchases, including purchases for project business 19,847.98 9,702.16
21,731.51 11,395.47
Less : Closing stock 3,811.20 1,883.53
(A) 17,920.31 9,511.94
Trading purchases ((5))] 22.64 26.20
(Increase)/ Decrease in stock
Opening balance:
Semi finished goods, finished goods, work-in-progress and contracts in progress 2,095.32 1,422.80
Land and land lease rights 11.88 16.44
© 2,107.20 1,439.24
Closing balance:
Semi finished goods, finished goods, work-in-progress and contracts in progress 3,159.78 2,095.32
Land and land lease rights 33.57 11.88
(D) 3,193.35 2,107.20
(Increase)/Decrease in stock (E) = (C)-(D) (1,086.15) (667.96)
(A)+(B)+(E) 16,856.80 8,870.18







